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Power transformers upped 5%- 
10% by Canadian General Elec- 
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Arthur John (A.J.) Little, partner in Cation: Gordon & Co., char- 
tered accountants, is the new president of the Toronto Board of 
Trade, the second largest body of its kind in the Commonwealth. Mr. 
Little heads 6,400 members in every field from dentistry to finance. 





THE NATION’S BU SINESS 


Another Good Year 
ike’s Experts Sure 


In his economic message to Congress this week, President 
Eisenhower predicts another big year for the United States, with | 
business as good or better than the all-time record established in 
1955. The trend will continue up, says Eisenhower, though the 
pace may be more moderate. 

As a solid basis for his optimism President Eisenhower cites 
these main factors: 

The unexpectedly large upsurge in population, 

The growth in scientific knowledge, 

The rapid obsolescence in plant, 

Long-range planning by industry, 

Development of mass markets to match mass production, and 

The steady economic improvement in Western Europe. 

Whatever happens to U. S. business, of course, is of the utmost | 
importance to Canada. The Eisenhower forecast is good news | 
for us as well as for Americans. Arid this news, it should be noted, 
is not based on reports from the president’s political advisers in an 
election year, but from his Council of Economic Advisers headed 
by Arthur Burns, whose record has been most impressive. 
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They Wiser Now 


The bond business should, from now on, settle back onto an 
éven keel after the upsets of last November which deeply disturb- 
ed dealers, banks and public. Bank loans to business are already 
getting back onto a more normal commercial basis. 

It is now evident that the sudden break in bond prices in No- 
vember need not have happened as it did. The blame can be 
divided. Seen in retrospect, bank-lending activity went too 
far and too long and when it came, the attempt to correct the 
situation was too sudden. Since September 1954 or thereabouts 
the chartered banks had been very liberal — so it seems in the 
wisdom of hindsight — in extending loans to corporations. A good 
deal of this money was really substituting for the more normal 
‘process of bond issues on the market. 


Are 





It was the healthy competition of current banking which got | 


this trend going so rapidly. As one or two banks successfully 
got new customers by liberal loans for capital purposes, other 
banks found it necessary to do likewise. The customers of course 


credit to Canadian business will 
not decrease in 1956. It is not ex- 
pected to, and it is not meant to. 
If you have been trying to judge 
the success or: failure of the so- 
called 


ad borrowers, then find another yard- 
stick at once. 


bring a decisive decline in bank 


This: is the first big distinction} for cash, is a monthly average 
between last November’s agreed| requirement, not an absolute 
decisions by the chartered banks| Minimum. 


and the Bank of Canada, and the 
“credit 
when a definite ceiling was put | current 
upon bank credit. 


so, the November agreements are 
essentially different from any- 
thing that has happened before. 


two new regulations which the 


official authorities here want to| vember only because it appeared 
make permanent. They are: 


a danger that easy credit could 


Practices — Will Stiffen Reserve Ratios And 
Slow Up On Forward Promises 


By MICHAEL BARKWAY 


before—between February, 1948, 
OTTAWA (Staff) — Total bank 


and February, 1949, and again 
between February, 1951, and 
May, 1952. This time it is re- 
garded as something that should 
be a permanent part of banking 
practice. 

—The new ratio of liquid as- 
sets to deposits to be maintained 
at a monthly average of 15% 
starting with the month of June, 
1956. This means, in effect, that 


“credit squeeze” by the 
evel of bank loans to Canadian 


The only thing which could 


in addition to the 8% cash re- - : 
loans would be a drastic down-| serve required by law, the banks| Florida fruits and pi taro 
turn in business. “Normal com-| must also keep a 7% reserve in|TUnning substantially higher than 
mercial accommodation” remains| liquid form — which means in| ast year due to cold weather 
unrestricted, and it should grow| day-to-day loans or Treasury damage, Current prices for to- 
as the economy grows. Bills. But the 7%, like the 8% matoes, cucumbers, green beans 


Both these have been in some 
quarters regarded as part of the 
“credit squeeze.” They 
_are not so regarded by the author- 
ities here. Rather the two new 
policies are regarded as part of 
sound banking practice, which 
should be continued permanently, 
whatever the credit situation. 
They were settled upon in No- 





squeeze” of 1951-1952, 


In two other vital respects, al- 





The chartered banks agreed to 


‘that their absence had upset the 
—The ban on term loans and/| banks’ position in the course of 


tric effective Jan. 26. Reason 
given: Sharply higher materials 
costs. Increase brings prices back 
up to January, 1954, level. 
Mafgarine off from ic-4c Ib. 
retail at $29c-35c range reflecting 
short-term keen competition. 
Prices not expected to hold long 
at reduced levels since oils, other 
materials used in. manufacture 
have been rising steadily for last 
six weeks. 

Scrap copper quotes off about 
1-3c lb. ranging from about 40c- 
45c lb. reflecting improved offer- 
ings on market. Price probably 
will firm up rapidly when effect 
of Phelps-Dodge refinery strike 
spreads through market in about 
a week, 











up as much as 100% over early 
January levels. Leveling off and 
some drops expected following 
scaled down damage estimates | 
this week. 











GM Settlement 
Compromise 


On the Way? 


of compromise 
sprouting in the garden of dis- | 
agreement which has flourished 
during the 17,000-man General 
Motors strike. 


derfoot by new dissension. But— 
with the strike 129 days old Jan. 
25—there was an intangible eas- 
ing of attitude by both sides on | 
all but one issue. 


can settle most of these things 
quickly.” 


better feeling, all right.” 


stumbling block: Demand by the 
striking CIO-CCL United Auto 
Workers 
hospital plan completely paid for | 
by the company. 


principle. UAW insists because it 
| has won the same thing elsewhere 
Mylar polyester fibre cut 25¢ | and to settle for less at GM would 








At midweek, the delicate flower | 
seemed to be | 


It could soon be trampled un- 





A company executive said: “We | 


And a union man: “There's a 


The one item which was the) 











for a full medical- 


GM resists this as a matter of 





lb. by Dupont of Canada for all| be a retreat. 


but 25 and 35-gauge filament. Re- | 


duction leaves price range at) settlement of this one question | 
| would lead to compromise on all | 
the others. | 


$2.25-$4 lb. for various gauges. 
Dimethyl silicone fluids and 
emulsions cut 742% by Dow Corn- 
ing Silicones in line with UV, S. 
cut made on completion of 
millions plant expansion program. 





Tuesday talks. 
$16| portedly have suggested 


It seemed at midweek that 


in 1955 for the bigg 
place volume cage 


their forecasts. 


Plastics Start New 
Wave of Expansion 


Major Chemical Companies Push Cons{ruction 
Of Plants For Materials and Fabricators Add 
Plants and Equipment for Expected Demand 


By W. L. 
Canada’s fast industrial pace is 


DACK 
spelling record operations and a 


new multi-million-dollar’ wave of plant expansion for the $60- 
million-a-year plastics industry, 


Sales of plastic resins—the raw materia] that’s ending up im 





What’s more, al 


‘everything from baby rattles to irrigation pipe—jumped 20%-25% 
est annual increase since the war. That would 
90,000 tons, about a fourfold increase since 1946. 
the top plastics producets are forecasting a 
continuance of the buoyant trend throughout the first half of 1956 
at least. 


Labor disputes in large consuming industries could easily upset 


For instance a further indefinite prolongation of the 
big General Motors strike—or worse still, a complete cancellation 
of 1956 GM models—could cut sharply into 1956 business. 


But barring any such major upset, plastic producers are setting 


Here are a few of them: 


sights on at least a further 10% sales gain in the current year. Back- 
ing up their optimistic appraisal of the future, all the major producers 
are either engaged in major expansion programs or are now in the 
blueprint stage of new capital expenditure plans. 


Construction of Union Carbide, Canada’s multi-million-dollar 


| petrochemical plant at Montreal east, is being pushed forward vigor- 








“some progress” in 
Both sides re- 

“new 

(Continued on page 8, col. 3) 


There was 














private placement of corporate | 1955. 
securities with the banks as a| It is now agreed in Ottawa that 
means of paying for fixed capital| the Bank of Canada-chartered | 
assets. The ban has operated’ (Continued on page 3, col. 1) 





WASHINGTON VIEW 





Boom Under Control 


U. S. Headed For Biggest Year In History 
But Easy Credit Needs Policing, Says Ike 


Special Correspondence 
WASHINGTON—United States 
has reached the threshold of a 
$400 billion-a-year ecénomy, the 
greatest in history, but there is 


today, the future for a congres- 
sional okay looks extremely 
cloudy. 

The Economic Outlook 

Looking forward to whole of 
1956, the President’s report said 
that year will see a consolidation 
of the tremendous economic gains 
made in 1955 and the trend will 
continue to be up, although the 
pace is not expected to be as fast 
as in last year. 

Americans likely will build 
fewer homes and buy fewer auto- 
mobiles in 1956 than they did 
last year, the report said. There 
will not, however, be a serious 
drop in these purchases, it added. 

Orders for machine tools, 


‘ 


get out of hand and the govern- 
ment wants standby controls to 
prevent this. (Such a GNP would 
be up nearly 4% over last year’s 
level.) 

These are the high points of 
President Eisenhower’s economic 
message sent to Congress this 
week. Speaking with glowing 
optimism but with a warning 
about too easy credit, the Presi- 
dent said “full employment, rising 
incomes and a stable dollar have 
been cherished goals of our 
society. The practica] attainment. 
of these ideals during 1955 was 
the year’s greatest economic 


(Continued on page 3, col. 3) 


freight cars, engines and turbines 
and durable goods generally are|stantial contribution than that 


GATT Bargaining Started 





But Don’t Expect Anything 


OTTAWA (Staff)—The fourth | 
‘GATT conference for multilateral 
negotiation of tariff reductions s 
now getting down to detailed 
bargainin_ in Geneva, amid wide- 
spread warnings that not much 
is to pe expected. 

Dana L, Wilgress, head of the 
Canadian delegation, is again 
chairman of the conference, The 
chief Canadian negotiator is 
Maurice Schwarzmann, assistant 
director of the international trade 
relations branch in the Depart- 
ment of Trade and Commerce. 
With him from the tariff section 
of the department of finance is 
Rodney Grey. 

Canadian policy toward any re- 
duction in our tariff closely 
parallels that of the United King- 
dom, which was expressed at the 
opening of the GATT meeting by 
Sir Frank Lee, permanent secre- 
tary to the Board of Trade. 


“It would be unrealistic,” 
Sir Frank, “to expect that econ- 
omically more vulnerable coun- 
tries should make a more sub- 


said 





which the United States, with its 





achievement the develop- 
ment of consumer installment 























loved it because they got their money cheaper. 

The result of this rise in capital development loans was that 
the most liquid form of reserves were depleted though their 
government bond portfolios r@mained fat. 

Now the banks have generally agreed te maintain a consider- 
ably higher ratio of liquid assets and to cusb the kind of loans 
which displace new capital issues. 

But there are two reasons for the disturbing events of Novem- 
ber, which should not occur again. 

The first is that. until the Bank of Canada asked for full weekly 
returns in September. the chartered banks did not know the level 
of advance commitments which had been made by the banking 
system as a whole. This was a serious statistical gap. It pre- 
vented the banks themselves and the Bank of Canada from taking 
corrective action much earlier than they did. 

Part of the statistical vacuum is now being filled. 
being sought to fill more of it. All this is very important for the 
wise direction of monetary policy, which so often depends on 
getting in soon enough to discourage undesirable trends instead 
of having to take more violent action to correct trends later. 

The second short-run failure is that it has taken two months | 
to get anything like a full account of what did happen in Novem- 
ber and what the decisions then taken mean for Canadian busi- 
ness. The story in this week’s Post is the fullest yet. 

The banking community has been deeply disturbed; the in- 
vestment community has been angered and the bond-holding pub- 
lic had its teeth shaken by the whole affair. Yet the effort was 
made to hush it all up and there was no adequate explanation of 
what happened. what was done about it and why. 

The bump in the bond market made widespread public dis- 
cussion inevitable. Prompt and full explanation would have been 
in everybody's best interest. 
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Are We Getting In Too Deep? 


Ever since outstanding consumer credit passed the $2 billion | 
mark in mid-1955 Canadians have wondered whether we re getting | 


too deeply in debt. 


It’s a good idea to keep an eve on the level of consumer credit | 


~— but it’s important to keep a few other 


fact that there are more Canadians, and that Canadian incomes 
are at a higher level than they were. 

Even back in 1939 (the first year for which consumer credit 
figures are available) outstanding credit was nearly 10% of total 
personal spefding on goods and services. During and after the 
war, of course, credit curbs held this ratio down. In 1949 it was 
8.1°: by 1952 it was back to 10.7%. Now it’s a little over 1242 % 
and it’s been at that level for three years. 

That’s a higher ratio than the level in 1939, and in these matters 
a few percentage points count for a lot. But ‘there’s another 
ratio which should be kept in mind as well. 


Personal savings in 1939 were about 7° of income after taxes. | 
Since the war, that figure has been running one or two percentage | 


points higher than the 1939 level. Even in the third quarter of 
1955, the ratio (based on seasonally adjusted figures) was 7.1%. 


All this is not to say that all Canadian consumers are follow- | 


ing debt and savings policies which are adequately prudent. In- 
dividual situations have to be watched. The picture as a whole, 
however, doesn’t seem to add up to an irresponsible spending spree. 


| credit has been highly beneficial 


ito our economy. However, it 
sometimes accentuates move- 
ments in the buying of consumer 
durable goods. 

“Although present conditions do | | 
not call for the use of any) 





OTTAWA 


. 
(Staff) — Canada’s/to write off, as a first cost, 
| deep-sea shipping trade has asked 


Deep-Sea Shipping Seeks 
Ottawa Aid For Industry 


' tion. of 





de- | whether our lagging wheat sales 
preciation based on substantially | | have flipped into an uptrend, fol- 








authority to regulate the terms of | 
installment credit, this is a good 
time for the Congress and the} 
Executive Branch to study the | 


the Federal Government to allow 
additional and accelerated depre- 
ciation on ships built in Canada, 
‘and long-term low-interest Gov- 


more than 100% of the U. K. cost | 
of a comparable ship. This, CSA| 
held, would overcome the dis- | 
parity between Canadian and/ 


Ways are) 


figures also in sight.) 
For instance, part of the rise in credit obligations has been nothing | 
more than a reflection of the expanded Canadian market — the | 





problem.” ‘ernment loans on such ships. U. K. ship-building costs. 

The President’s economic mes- ; Following the annual meeting —No “recapture of deprecia- | 
sage reveals that the Republican | of ¢,, Canadian Shipowners As- tion.”” Because of the sharp rise 
economic planners now have| co.jation here. a brief was pre- in ship-building costs in recent 
swung firmly into the opinion that | -ented to Transport Minister Mar- 

‘the Federal Government must are frequently sold today for'| 


ler 
intervene in the economy of the 


‘country to help smooth out or 
|prevent violent fluctuations, It) 











funds — but no subsidies. 


lis recognized that the Govern-| yyy. Marler asked CSA for its|¢*¢™ption on depreciation al- 
| ment in 1929 did not do this and | suggestions in. November. he| ready taken on the ship by the 
‘thus its in action contributed to | specifically ruled out the possi- | °WMer. CSA contends that this | 
| th e depression, bility of direct Government|iS unfair, since the shipowner 


| In his message the President | gnancial aid to shipowners, 
_gave strong support for approval 
_by Congress of the customs sim- brief, 


In its 


lof the Organization for 


|Cooperation (O. T. C.) which| U- K. owners. 


‘Trade. Canada hopes Congress | °f ships: 
will approve both these measures, 





asking for tax concessions, 
easing of restrictions on escrow 
funds, and Government mortgage 
When 


CSA emphasized | 
'plification measure and approval that Canadian shipowners sought | 
Trade | an equal competitive footing with 
The association 
' would administer the rules of the | asked for these changes in income 
General Agreement on Tariffs and | tax law relating to depreciation 


—Additional depreciation which | 
_but as things stand in Washington ' would allow the Canadian owners 


more than their cost price. In 
such cases, the Government dis- | 
allows or “recaptures” the tax 











must pay a proportionately higher 
price to purchase a new ship to 
replace the one sold. 
Recommendations 
Government policy 


for 
on 


a new 





years, ships built a few years ag0| the most optimistic of all. 
| would entail a tremendous up- | 


escrow | 
funds were also made by CSA. | 
These are funds held in trust by | 9.9 million bu. 
the Government and owned by/| Compare this with 5.7 million bu. 


| 1955- -56 crop year should exceed 








Inside 
News 








ously. It is expected that this 
ii.tegrated ethylene glycol and 
polyethylene plant will commence 
production of polyethylene early 
in 1957. 

So rapid has been growth in 
the polyethylene market that 
Canada’s first producer — Cana- 
dian Industries Ltd, — is now 





“THE WEIRD WORLD of heat, 


cold and humidity. A special 
Post report ..... pp. 21 to 28 


creditor position it. the world, its | | DUPLESSIS’ newsprint bill hits 


large internal markets and its | 
highly developed and efficient 
economy, is in a position to offer.” 


Neither Canada nor the United | 





some stocks, but leaves pulp 
and paper financial picture 
unscathed p. 5 


Kingdom nor any of the Western | CANADA’S FUTURE as the 
European at nang will be ae Gordon Commission is hear- 
pared to make any major tari . 
reductions in order to secure the Ing It ..... pp. 10, 15, 17, 29 
strictly limited benefits which the | 
United States has to offer. LIBERACE ... Eden... Richard | 
U.S. Restricti Ill — all in your Letter from | 
C7 ee ee London ......<. Fiseda er ae 


Herbert Prochnow, the new | 
deputy under- -secretary of state | 
for economic affairs in the U s. | 
Administration, declared in his | 
opening address that the U.S. | 
had already reduced its duties | 
“significantly” as a result of pre- | 
vious GATT negotiations, and it | 
Was anxious to make the new 
conference a success. But the 





U.S. negotiating powers are re- | HUGE URANIU 


stricted to a maximum reduc- 
5% in existing tariff 
(Continued on page 8, col. 3) 





INADEQUACIES in the national 


capital and some suggestions 
from Bruce Hutchison .. p. 7 


PINKO UNION in trouble with. 


its own 
roundup 


strategy. Labor 


M tonnage ex- 
tension indicated at Blind 
River *eeneeeeneeeeeeeee Pp. 37 





Will It Be A Good Year For 
Wheat Exporters, After All? 


Western wheat is moving faster 
—from the farms into’ country | 
elevators and from Canada into | 
the export trade. 


But it’s still too early to tell 


lowing the molasses-slow move- 
ment of the last few months. 


Opinion ranges from black 
pessimism to cheery optimism. 
Trade Minister Howe’s prediction 
last week that exports for the 


the 1954-55 total by March was 
This 





swing in exports—one that would | 
push the year’s total to a fat 300 | 
million bu. or more. 


The rush to make more boxcars | 
available on the Prairies com- 
bined with some vacant grain | 
terminal space has allowed a | 
quickening in farm deliveries and | 
in shipments from country ele- | 
vators. 


In the week ending Jan. 
country 


11, 
elevator shipments hit | 
— mostly wheat. 


‘shippers, who derived them from| for the week ending Jan. 4 and, 


(Continued on page 8, col. 3) 
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THE SIGNS AND 


ATOMIC ENERGY at its present auto production may 
stage of development does not glass shortages 


PEUTICLTT RTT 





| appear to be a serious con- been hampering the Canadian 
tender as motive pow-r for construction industry. 
planes, trains. Main difficulty: ne Se 


crash of locomotive or aircraft 

running off atomic’ reactor 

could spread deadly  radio- 

activity over a wide area, One 

| suggestion is that nuclear gen- 

| erators be spaced along railway 

lines for generating electricity 

to power trains. 
= * 

WHEAT SALES abroad are ac- 
celerating, as foreign buyers 
stop deferring purchases in the 
hope that Canada will cut 
wheat prices further. It’s a 

_ healthy trend, but Canada must 
sell wheat at the rate of more 
than five million bu. a week 
for the rest of the 1955-56 crop 
year even to equa. last year’s 
export sales showing. (So far, 
sales have averaged less than 
four million bu. a week.) 


~ “ il 


CUTBACKS EN U.K, and W.&. 


Canada’s rail freight volume. 
“ * * 








transport before 1960. Fina 
switch to full jet engines prob 
ably won't come until 1965. 
cal ° 
SHORTAGE 
will 














alleviate 
which have 


VOLUME OF RAIL FREIGHT 
traffic is expected to increase 
by 60% over the next 2( years. 
That means a healthy outlook 
for the builders of Canadian 
locomotives and freight cars. 
CNR President Gordon does 
not regard completion of the 
Seaway as a serious threat to 


DON’T LOOK for full-scale use 
of helicopters in Canadian air 


OF ENGINEERS 
become an even more 
serious problem for Canadian 
industry. Only 3,700 Canadian 
engineers will graduate during 
the next two years. Require- 
ments for the same period have BUILDING OF WESTGOAS2 


six thousand. 


fULP & PAPER industry 


TULTRTERAPRLET TLL eee 


PORTENTS 


been set at between five and 


will 


utilize an additiona] 15 million 


cords of pulpwood a year 
now ). 


now). 


in next 25 years. 
7 ” = 


l 


by 
1980. By then, mills will re- 
quire 87,000 employees (60,000 
It will cost $4 billion. 
to add facilities for the fore- 
cast 11 million ton pulp ca- 
pacity increase (10 million tons 
Fine paper demand is 
expected to more than double 


CANADA’S PLASTICS industry 
continues to set new records. 
1955 resins output is estimated 
at 20%-25% above 1954, partly 


because of growing use of 
plastics in automotive industry. 


other 10% this year. 


General Motors’ strike will re- 
duce this secto: of 1956 sales, 
but total resins production is 
expected to rise at least an- 


ending Dec. 21. 
TURVERCEELITIVOGERCOTEE TED DORSAL 


By PETER C. NEWMAN 


POCTATEPEUTEELA DEAE A TEC ON 





Transmission’s pipeline to tap | 
the Peace River gas field will 
result in a total expenditure of 
more than $250 millions in| 
B.C. This does not include | 
resultant industrial growth, 
such as new plants producing 
chemicals, cement, ceramics, 


glass and pharmaceuticals. 
« 





CONVERTIBILITY PROSPECTS | 
continue to be poor. At year’s | 
end, Britain’s gold and dollar 
reserves stood at a delicate 
balance of $2.1 billions — $900 
millions below what monetary 
experts consider a good mini- 
mum. 





“ “ « 


CHRYSLER OF CANADA, which | 
just recently completed doubl- | 
ing its productive facilities in | 
a $54-million program, is hint- | 
ing at another major expan- | 
sion. The Canadian automotive | 
industry’s capital expenditure 
during the next decade could 
equal the $250 million growth 
of the past 10 years. 


| 


| ments, 


But exports will be the key 
to the future pace of both farm 
marketings and elevator ship- 


been refilled. 


Commercial disappearance of 
128.4 


Canadian wheat stood at 
million bu. at Jan. 11. Of this, 
probably just under 100 million 
bu. has been exported. Same fig- 
ure for last year: About 123 mil- 
lion bu. 


Wheat and wheat flour exports 


have quickened since the turn of 


the year. In the twc weeks pre- 
ceding Jan. 4; we exported only 
the equivalent of 5.6 million bu. 
That pace probably has been 
doubled. 


One theory is that foreign buy- 


ers have given up deferring sales | 
|in the hope Canada will cut wheat 


prices further. If so, our wheat 
exports should continue briskly. 
If not, then the recent rally be- 
comes meaningless and U.S. cut- 
rate pricing will continue to dom- 
inate international] markets. 


In the 1954-55 crop year Canada 


_exported the equivalent of 252) 
million bu. of wheat. If Canada 


‘is to equal that figure this crop 
sale of ships they had bought! for example, 6.6 million bu. week | year, 


it must export at the rate 


of 5.5 million bu. a week for the 


remainder of the year—and even 
that will make little impression 
on our surplus position. 


p. 11) 


once storage space has 


actively considering expansion of 
its $14-million plant at Edmonton. 

Canadian Resins & Chemicals ig 
going ahead with expansion ef 
vinyl chloride plant at Shawini- 
gan Falls, Que., this spring. 

Bakelite Co. Division of Union 
Carbide Canada, at Belleville, 
Ont., is installing additional 
equipment which will expand by 
early 1957 the company’s phenolic 
resin production facilities by 60%. 

Part of the $10-million expan- 
sion program announced recently 
by Dow Chemical Canada is 
directly related to the plastics 
_business. The $3-million new 
‘et lene plant will provide raw 
material for continuing increases 
in polystyrene production in Can- 
ada. Also afinounced late in 1955 
was a new research and control 
laboratory estimated at $500,000. 

Vinyl resin capacity of the Ville 
La Salle plant of Monsanto Can- 
ada Ltd. was doubled in 1955. 

Naugatuck Chemicals Division, 
Dominion Rubber Co., is planning 
a substantial expansion in its 
Elmira, Ont., facilities to manu- 
facture polyester resins and 
formulate compounds. 

Dozens of plastics fabricators 
across the country are also en- 
gaged in expanding plant, mod- 
ernizing equipment. Their pre- 
duction in 1955 is estimated a 
$23-$24 millions, a 15% increase 
over t*e previous year. 


Polyethylene Out Front 


Polyethylene—the Cinderella ef 
the plastics industry—is still out- 
distancing the field with an esti- 
mated 50% market gain in Can- 
ada in 1955. Film and paper coat- 
ing, pipe, wire and cable covering 
and housewares lead the market 
outlets for this popular plastie. 
Most promising new volume ap- 
plication is use of polyethylene 
film as a moisture barrier in 
building construction. Canada’s 
‘| major producer—Canadian Indus- 
tries Ltd.—exported to 16 differ- 
ent countries in 1955. 

Starting from a much smaller 
base, sales of polyester resins 
doubled in 1955. Although there 
are several promising new appli- 
cations that are expected to boost 
sales sharply in coming years the 
big volunte continues to be in 
boat-building, boat coverings, air- 
craft parts, re-inforced plastie 
sheeting for use in the construe- 
tion industry. 

A highlight of the polyester pie- 
ture is first construction in this 
country of a numoper of parcel 
delivery trucks with bodies com- 
pletely built of re-inforced poly- 
ester plastic. 

Polystyrene participated in the 
record 1955 plastics business al- 
though growth rate of this long- 
established product has slowed 
down somewhat in last couple ef 
_years. The field of packaging is 
(Continued on page 8, col, 3) 
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Stock Market Highlights 





industrials 


Canadian industrial stocks follow Wall Street pattern in staging 


mild recovery after a week of 


almost uninterrupted decline. Loss 


on Toronto and Montreal industrial indices is about seven points 


over week. Montreal papers sag some 20 points. 


For details om 


some of the stocks highlighting trade see page 4. 


Mines 


Nesbitt LaBine stages further rise to $3.45, new high for over 
‘ year, as first underground drilling from 3rd level returns “excellent 


values” in several sections over 


important mining widths. 


Beuzan active issue as wedged discovery hole returns 1.72% 


copper over 56 ft. against 1.59% 


over 56.5 ft. in unwedged version. 


Another hole in shear about 200 ft. to west while New Royram 
boundary hole now in hangingwalli of structure. 


Copper Cliff rises to $3.90 on report of high grade copper strike 
but eases somewhat later as drill intersection proves to have more 


marginal values. 


Senior mine issues improve 
with International Nickel addi 


proving. 


on rebound of New York market 
ng a dollar and Noranda alse mm 
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EATON'S 


SPORTS CAR FASHIONS 
Bold and dashing as 
the cars that inspired them! 









Men's fashions that are 

adding new colour and comfori- 
to motoring. The suburban 
coat of luxurious ‘‘Harris”’ 
tweed, wool velour, wool-and- 
cashmere .. . princely 
looking, especially behind 

the wheel of a sports car. 

The crowning touch ...a 
matching cap, made to your 
own individual measure. 

Both from a high-spirited 
collection, at Eaton's. 
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Motor vehicle sales reach for new peak. During the first 11 months 





















































Eiectronie components a problem? 
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Your troubles are little ones, with Centralab 
on the job. Free booklet shows why. 
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996A Fase Keefe Avenue, Milwaukee 1, Wisconsin 
Centralab Canada Ltd.: 804 Mt. Pleasant Road, Toronto, Ontario 
VARIABLE RESISTORS «- CERAMIC CAPACITORE - ELECTRONIC SWITCHES 
PACKAGED ELECTRONIC CIRCUITS « SPECIALIZED CERAMICS 


SINCE 1922, INDUSTRY'S GREATEST SOURCE OF STANDARD AND SPECIAL COMPONENTS 
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Trend of Business 


of ‘55 more than 436,000 units were sold for’a record-smashing 
$1,170 millions. Eleven month sales are up 21% in number and 
26% in value as compared with the same months in ’54. Pas- 
senger car sales during these months set new records in both 
number and value —. 363,128 autos worth $954 millions. 


November exports hit highest value in over two years when Can- 
ada shipped abroad goods valued at $392 millions, 6% above 
November a year earlier and the highest since June and July 
1953. In the January-November period, exports total $3,970 
millions, up 11% over the same months in ’54. 

November imports up sharply from a year earlier. During that 
month Canadians bought from abroad goods costing $449.7 
millions. This is slightly under the high record of October, 
but still up a sharp 21% from November ’54. First 11 month 
imports total 4,332 millions, 15% larger than those in the 
same period in ’54. 7 

Retail sales hold high through Nevember. In the pre-Christmas 
rush of buying, retailers sold over $1,088 millions of goods. 
While seasonally down from the month before this is 8.1% 
ahead of November ’54 and pushing the year’s total on to what 
will be the biggest-buying year yet, probably 6.5% ahead of ’54. 

More of the retail dollar is going in credit buying. This is how 
the retail dollar is broken down for the third quarter of ’55: 
cash 63c, charge account sales 24c, installment sales 13c. Credit 
buying was a bigger proportion of sales than in the preceding 
six quarters for while — compared to the same quarter a year 
earlier — cash sales rose 3.4%, installment sales went up 
21.4% and charge account sales 19.3%. 


| Towards building a bigger market. During 1955 a record 442,000 
births occurred, the highest total yet for any one year. Also 
during the year 125,000 marriages were registered, almost the 
same number as the year before. Here, point out house build- 
ers and retailers is the pace that makes a booming market. 


Bigger demand for lumber both at home and abroad pushes Cana- 
dian production 10°, ahead of first 10 months in ’54. Of the 
total 6,950 million board ft. produced in the January-October 
1955 period, 4,161 million (up 11%) of sawn lumber came 
from B. C. while 2,789 million (up 9%) came from the rest of 
Canada. Over 70% of this was exported. 


The °55 building boom is pushing clay products makers to a big 
year, During the first 10 months of °55, manufacturers of 
bricks, tiles, sewer pipes and other clay products sold goods 
‘worth $28.8 millions for a 10% gain over the same months the 
year before. 


Income from sale of farm products down 2.3% in °55. Cash in- 
come plus participation payments on the previous year’s prairie 
grain crops amounted in ’55 to $2,323 millions, down 2.39% from 
794 and 18.5% below the record high in 52. Farmers in all 
provinces except the prairies found their °55 purses a little 
heavier, but falling income on the prairies pulled over-all total 
below that of ’54. 

Here’s the wheat and wheat flour export picture. For the 11 
months ending with November ’55, Canada shipped abroad 
175 million bu. of wheat. This is 6.9% below the same months 
of ’54 and 35.29% less than the similar period in ’53. From 
January to November wheat flour sold abroad amounted to 
7.9 million bu., 14.7% less than in the same period in ’54 and 
22.7% below ’53. 

Pig population boosted to help maintain farm income. With the 
likelihood of lower returns on slow-moving grain crops, farm- 
ers have been building up the numbers of pigs. By the begin- 





































































What's ahead for You 
in 1956? 


What's the trend in business ? 
What's ahead for taxes? 


How’s the investment picture ? 


Find out what’s happening by reading The Financia) 
Post regularly. [The Post gives you penetrating 
analyses of current »usiness trends, helps you make 
right guesses on prices and supplies, foreign trade, 
labor moves, new legislation, credit, resources de- 
velopment. You get warning of new taxes plus 
thorough explanations as to how they may apply. 


Whatever happens in the next twelve months, [he 
Post’s unique service is your assurance that no sig- 
nificant development, no new trend in the business 
outlook will catch you unprepared. Every seven davs 
you'll) get sound information that’s vitals to your 
business and profits, to your future planning. 


Subscribe to The Financia! Post. Return this coupon 
today. 








The Financial Post 
481 University Ave., Toronte 2, Can. 


Please enter my subscription as below: 


Canada: $6 yearly [J 
Eisewhere: $7 yearly [_] 


2 years $11 (] 
2 years $13 [J 


Payment herewith $......0. Bill me later $......2. 
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Announeing 





British American Oil Co. (Toronte) 
— J. W. Morgan, general manager, 
manufacturing; A. E. Osborough, 
general manager, marketing. 
B. 8S. A. Tools Ltd., Canadian Divi- 
sion (Toronto) Roland L. 
Temple, sales representative. 
Broulan Reef Mines Ltd. (Toronto) 
— Nelson M. Davjs, president N. 
M. Davis Corp., director. 
Canadian Association of Purchasing 
Agents (Toronto) — William A. 
Small, executive secretary-treas- 
urer, in charge national head- 
quarters Toronto, succeeding Jul- 
ian G. Davies, who retires but con- 
tinues as consultant. 
Canadian Canners Ltd. (Hamilton) 
— Lloyd Schott, assistant to the 
general sales manager. 
Canadian Car & Foundry Ce. (Mont- 
real) — J. E. Clubb, comptroller; 
P. J. Taylor, assistant comptroller, 
Canadian National Railways (Mont- 
real) —Douglas V. Lacombe, public 
relations representative, Atlantic 
region, at Moncton, N.B., succeed- 
ing Frank R. Sayer, retiring Mar. 
31; Ernest B. Meyers, chief internal 
auditor. 
Chartered Trust Co. 
M. S. Beringer, 


(Toronto) 
president and 





Co., a director. 

Confederation Life Association (To- 
ronto)—George M. Black, Jr., To- 
ronto, president Canadian Brew- 
eries Ltd., policyholders’ director. 
Cunard Steam-Ship Co. (Montreal) 
—Thomas G. Miller, general pas- 
senger manager in Canada, suc- 
ceeding Arthur Randles, retired. 
George McGonigal, passenger traf- 
fic manager in Canada, succeeding 
Mr. Miller. 

Du Pont Co, of Canada (Montreal) 
— G. R. (Dick) Payan, supervisor 
textile fibres advertising, to be 
advertising manager textile fibres; 
R. W. Stevenson, assistant adver- 
tising supervisor, textile fibres, 
advertising supervisor nylon; D. 
R. Lambie, advertising supervisor, 
“Orlon” acrylic fibre. 

Enamel & Heating Products Ltd. 
(Sackville, N.B.) — Sales Division 
-—D. A. Graham, branch manager 


structure sets up new formation 
consisting of head office and four 
divisions: R. B. Taylor, senior 
vice-pres., becomes general man- 
ager of general lines division; J. 
H. K. Lyons, vice-president, gen- 
eral manager, McClary Appliances 
and Heating Division at London; 
J. H. Mcllroy, a vice-pres., general 
manager, merchandising division 
at Toronto; R. Gaunt, general 
manager, commercial kitchen 
equipment division. 

Gray Rocks Inn Ltd. (St. Jovite Stn., 
Que.) — John L. Bedard, assist- 
ant to the president and secretary» 


chairman, British American Oil | 


‘International Claim Association — 





Montreal; C. A. Primiani, sales’ 
representative. 
General Steel Wares Ltd. (Toronto) 


'McManus John & Adams of Ca 


—Reorganization of the internal | William J. 


Manager changes: W. E. Reed, 
Brampton, Ont; E. A. Welch, 
Brockville, Ont.; G. M. Sands, Cal- 
gary, 337-8th Avenue W.; R. T. 
Leslie, Chatham, Ont.; R. A. 
Anderson, Edmonton 10056-10la 
Ave.; LK. Mackenzie, Edmonton, 
10360-82nd Ave.; V. G. Beares, Ed- 
monton, - 10131- ‘101st a. Jd. RR. 
Hamilton, Kirkland Lake, Ont.; D. 


G. Glennie, North Bay, Ont. A.| 


G. MacMillan, Oshawa, 64 King 
St. E.; C. Denis, Quebec City, 
203 i St. Jean. St.; C. B. Head, 
Windsor, Ont., 319 Ouellette Ave.; 
R. A. Mackereth, Windsor, Ont., 
457 Ouellette Ave.; C. G. Wilton, 
Cobourg, Ont.; L. ‘A. Hargreaves, 
Fort Erie, Ont.; E. B. Mosdell, 
Penticton, B.C.; V. I. Burke, Port 
Hope, Ont.; A. Morin, St. Jerome, 
Que.; Y. Julien, Thetford Mines. 


Que. 

Independent Grocers’ Alliance (To- 
rento) — John F. Damore, vice- 
president. 

Industrial Leaseholds Ltd. (Toron- 
to) — George Englesmith, con- 
sultant. 


Innes Equipment Ltd. (Toronto) — 
G. W. Lutz, sales representative 
for Maritimes and manager new 
branch at Moncton, N.B. 


E. E. Springett, Great-West Life 
Assurance Co., Winnipeg, member 
program committee; G. C. Donley, 
Crown Life Insurance Co., To- 
ronto, entertainment committee; J. 
D. Kirkendale, North American 
Life, Toronto, hotel accommoda- 
tions committee; E. Hugh McVitty, 
Manufacturers Life, Toronto, Law 
committee; C. E. C. Goss, Confed- 
eration Life Association, Toronto, 
group committee; E. B. Waldock, 
Imperial Life Assurance Co., To- 
ronto, life committee. 


John Labatt Ltd. (London, Ont.) — 
J. H. Moore, vice-president and 
general manager, succeeding H. 
A. Mackenzie, who relinquishes 
his duties as executive vice-presi- 
dent for health reasons. Mr. Mac- 
kenzie continues as director and 
advisory and consulting executive. 


Hugh Mackay & Co. (Montreal) -— 
N.. F. Carnegie, to Toronto office. 


January 28, 1956 
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FOR DOWN SOUTH, 
No Weight .. . 


That's the secret of 
Simpson's 1956 resort 
collection, 
Air-conditioned clothes 
that pack easily into a 
suitcase . . . lightweights 
with a minimum of 
cumbersome padding ... 
erease-resisting cloths that 
need very little care, 
The suit sketched is in 
Dacron* and viscose, 
two piece, $55 


*Du Pent's trademark for ite 
polyester fibre, 





_ : The Store for Men—Second Moor 
ke ; — Dept. 260 


AND HALIFAX. 


SIMPSON’S STORES ARE LOCATED IN TORONTO, MONTREAL, LONDON, REGINA 








Ltd. (Toronto) 
Stapleton, account executive. 

Minneapolis-Honeywell Regulator 
Co. (Leaside, Ont.) — R. J. Bilo- 
deau, sales manager, industrial di- 
vision; W. D. Brown, manager 
quotations and order dept., indus- 
trial division. 

Montreal Real Estate Board — Ro- 
dolphe Lemire, president. 

National Canadian Bank (Montreal) 
— Alphonse Raymond, vice-presi- 
dent, is director Noranda Mines 
Ltd., Quebec Power Co., Royal 





Trust Co., etc. 

Nesbitt, Thomson & Co. (Montreal) 
— D. B. Creighton, vice-president 
sales. 

Alford R. Poyntz Advertising Lid. 
(Toronto) — Carl Durban, co-or- 

dinator of production; Robert 
McEwen, production manager. 

Quebec Hospital Service Associa- 
tion (Blye Cross) (Montreal) — 
G. Vadboncoeur, director of en- 
rolment; J. Bilodeau, public | 
relations manager. 























BANK OF MONTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 


a 


1817 
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. . . hE treasurer; Peter S. C. Luke, 
ning of December the hog population, standing at six million, sechntialien 
was 10% greater than on the same date a year earlier and this | Household Finance Corp. of Canada 
is expected to increase through the spring months. (Toronto) — G. A. Spencer, gen- 
There’s a laden larder to start out the new year. Here are stocks ate. tating bene? oe 
of fruits and vegetables as of Jan. 1: potatoes 20 million bu. pot aang - Weed, PA ane 
(up 20% from a year before); apples 5.7 million bu. (up 30%); supervisors, Western _ Division, 
onions 459,000 bu. (ahead 4392); carrots 463,000 bu. (up 43 % )5 headquarters Toronto; F. Vallee, 
pears 50,000 bu. (no change); cabbage 96,000 bu. (down 32%).| manager new office, Levis, Que. 
Stocks of frozen fruit and in preservatives 35 million lb. - slight- 
ly lower than a year earlier. 
a - 
Major Weekly Indicators 
Latest Week Month Year 
Week Ago Ago Ago 
| Department sales (% ch. from year 
a ae .. +4.8% —11.6% +.5.9% 4+-7.3% 
| Carloading total ...ccccceceeee (Cars) 62,844  *81,996 78,790 58,756 | | 
Eastern Canada ...coeeeee. (cars) 40,567 %54,803 50,428 35,923 No. 3 im a serios 
Western Canada ...ceccoes (Cars) 22,277 27,193 28,362 22,833 
Iron & Steel (mfd.) ....... (cars) 4,072 *1,507 1,226 756 
Ores, concentrate .......ee. (cars) 3,198 *4,225 3,402 2.347 
SORDO ~ DRGRIEE 8 <0 6:00 45 60a ee (Cars) 659 *852 628 564 
Lumber, timber, plywood .. (cars) 2,547 *3,844 4,000 2,579 
GE, ecistee cnet aoace’ eee (Cars) 302 *314 769 358 
| Passenger car prod. sccecpses (R0.) CORK 6,017 6.194 5,874 
Truck production ............. (no.) 1,149 1,010 1,068 998 
Bus, failures 4-wk. moving av. (no.) 22.5 25.7 27.2 31 
Chartered Bank : 
Personal savings ...... ($millions) 5,646 5,662 5,595 5,238 
Loans outstanding ....($millions) 4,875 4.879 4,904 4,051 
N.H.A. mtge. holdings . ($ millions 301 295 278 79 
Bank of Canada holdings of 
sg a ($ millions) 2,403 2,416 2,407 2,266 
Short-term govern. ...($millions) 1,212 1,212 1,298 1,343 
Long-term govern. ,.. ($ millions) 1,143 1,126 1,047 911 
Other securities ...... ($ millions) 37 67 52 12 
Canadian dollar (U.S. cents aver.) .. 100.007 100.138 99.050 103.546 
| Yield Be ED og ovine cnedatedowans 4.51% 4.45% 4.50% 4.55% 
| Dom. Bonds yield index (’35-’39=—100) 107.1 110.0 110.3 99.6 
iT. SE. imedwustrial MiGSK .ccciicccccns 433.23 439.01 435.56 378.26 
Bank Clearings : i , 
Montreal ....ccccccocee ($ millions) 679 599 169 567 
DE |  céusctanwessds ($ millions) 895 762 923 668 
*Ten-day end of month period. 
| ’ | 
| Facts by the Month 
| LATEST 
MONTH One Twe One as ours- 
AVAIL- Month Months Year 
ABLE Previous Previous Previous 
WHAT WE PRODUCE— 
ain all industries (Index) ......+.+seeseses ° 243.5 283.6 280.8 254.4 
| ain factories (Index) .. a th See “85.0 "84.6 2853.7 258.0 
+ @Total nondurable goods (Index) ‘tp atienbnan 249.3 248.5 249.7 231.8 
Food and bev. (Index) ......-sceee-. 254.7 273.1 279.2 244.1 
Tees CE) * 2a «bese cececbec ceeeence 193.3 191.4 179.3 177.5 
Clothing (Imdex) ......ccccccccccscccce: 159.6 156.9 146.2 150.8 
Chemical products (Index) 298.0 297.8 285.1 285.0 service 
eTotal durable goods (Index) ....cccoceses 340.9 341.0 336.9 299.1 . 
Iron & steel products (Index) .ecocesse- 315.2 307.6 287.7 250.1 
Primary iron & steel (Index) ...cceceess 383.5 372.4 372.2 242.0 
s—From mines (Imdex) ..........-seceesees 271.0 "84.4 276.2 228.2 
Pt Ce. . ccncebilnn owe abdisee ce 0608 146.9 150.3 147.8 133.8 
Nonferrous smelting, refining (Index) .... 256 3 259.5 259.0 249.5 
ee ED | cvs vce cwiebndiad voecbeechetceed 114.1 107.9 107.5 108.0 
—From farms 
| Hogs graded (000) ....sseseseseeecereecees pam ho oa: ro 
Cattle delivered (000) .cccccceveessceneces : : 13 : ae 
| Flour CITED ooo on v0 06b0seseecees covceces 144.9 146.6 132.5 158.3 Niagara 
—From sea : 
rn en Ce . ... . seuebewoassenen 1,670 2.533 4,202 2,046 
W. Coast catch ($000) cccccccccccccccccces 1,206 1,672 4,591 1,746 
—From forests : - 
Newsprint (000 tomS) ...cccccccessscecees 538.8 503.2 539 5 526.0 
,. a PTT TTT rrr 879.2 814.6 874.5 838.7 
—In powerhouses 
Electricity (Index) (seasonally adjusted) .. 281.4 285.2 289.0 268.3 
| WHAT WE SELL— 
eRetail sales ($ millioms) ..........ccccecee 1 OBS 1,120 1,113 1,004 
Dept. store sales ‘$ millions) ........++++. 107.3 102.0 81.2 96.3 volume 
Wholesale sales ‘value) (index) .......-+.. 419.5 377.9 415.7 378.1 
Mfrs. outstdg. orders ‘value) ‘Index) .... 79.2 80.1 81.4 18.4 ycar. 
ePass. cars sales (units) —achened 23.594 26.135 24.906 16,306 
WHAT'S ON HAND— a 
Mfrs. inventories itvalue) (Index) .......e.% 101.5 101.0 100.4 100.7 
Dept. store stock sales ratio ........++++e0 1.4 2 3.1 1.4 
SPENDING, SAVING POWER— ’ 
Labor income ($ millions) ... - 1,125 1,108 1,093 1,038 : 
Dividend payments (Index) (annual rate) . 286.9 282.3 269.9 254.6 creative 
JOBS— . : 
Persons with jobs (000) .........s.eeseeee 5.388 5,419 5,477 5,187 velocity 
Jobless seeking Work (000) ....csceesecece 200 162 142 248 
Do. (% of labor f0TCe) ...ccccccsssesses 3.5% 2.9% 2.5% 4.5% r 
| CONSTRUCTION— creditor 
Contract awards ($ millions) ....ccecesese 269 274 301 ~ 
FOREIGN TRADE— : bia 
eExports (§$ millions) ........ eer TTTTiTT TTT 392 74 384 71 
a (SB mAHOMS) .ccccccccccccecccceces 450 457 415 372 
| MONEY— 
set supply ($ millioms) ......-eeeereeee 5,837 5,827 5.808 6,381 
Cheques cashed ($ millions) ...... cesses: 15,276 13,933 13,182 13,626 
Life insurance sales ($ millions) ........- 319 281 244 290 
| @Notice deposits ($ millions! ......ecesssss 6,092 6.365 6.333 5,532 
, swCurrent public loans ($ millions) ........ ‘ 4,588 4,266 4,130 3,824 
PRICES— 
r Consumer price (Imdex) ........cccecnsces 116.9 116.9 116.9 116.6 
Index bases: production wholesale sales 1935=100; employment, payrolls 1949=100; 
consumer price index, 1949=100; manufacturers’ inventories outstanding orders 
Dec., 1952= 100. 
STRATEGIC MATERIALS—Preductien and Supply— | 
Latest Month Yr.te % chge. yr. 
Menth yr. age date te date 
Stee] ingots and castings (000 tons) ...... 415 287 4.106 +- 40.6% 
Primary copper (000 toms) .......-ceseees 27.8 27.3 266 +7.2% 
| Nickel (000 tons) ......- eecceecococcecs 14.5 14.3 44 +10.6% 
| Cement (000 Dbis.) .......++ oecececoscce 2,429 2,041 21.378 +12 5% | 
Lumber (millions fom.) ......+-sseeses peee 693 573 6.903 -+-10% 
Lumber exports (millions fom.) ........ 432 3.978 +23% 











THIS ADVERTISEMENT I6 PUBLISHED BY CANADA'S LEADING ALL-CANADIAN LOAN COMPANY, NIAGARA FINANCE 
ITS PURPOSE 16 TO CREATE A MORE COMPLETE UNDERSTANDING OF THE FUNCTION AND USEFULNESS OF THE CONSUMER LOAN BUSINESS 


IN THIS COUNTRY. NIAGARA FINANCE I8 A SUBSIDIARY OF INDUSTRIAL ACCEPTANCE CORPORATION LIMIT&D 


The basis 
of good business 


Whether engaged in manufacturing, selling, servicing—or in any pro- 


COMPANY LIMITED. 





RN -- 


fessional endeavour—your success is directly influenced by what people 
think of you, your service, or your product. A poorly run business goes 


downhill. A poor product loses its market. 


In a business as sensitive to public opinion 


the Consumer Instalment Loan 


Business—we have on a few occasions 
found it necessary to reply to criticism 
based on misinformation, made more often 
than not by people who have never used, 
nor have ever needed our type of loan 


Our answer is our industry's record. We 
believe that you cannot fool customers. 
And as an industry the Consumer Instal- 
ment Loan Companies, and our company, 


Finance, in particular, can point 


with pride to the record of growth in the 
use of their service. 
always a matter of necessity. It is also a 
matter of customer satisfaction and we can 
only conclude that people must be satisfied 
with the way we do business otherwise our 


Borrowing is not 


would not increase from year to’ 


And credit extended in the form of dollar 
bills—millions of them—is an important 


force in our economy. Natural 
has compounded its usefulness as 


it has moved from lender to borrower to 


and then back to the primary 


NIAGARA FINANCE 


producer. We at Niagara Finance know 
that we have helped hundreds of thousands 
of Canadians over financial hurdles—have 
helped them to establish a higher standard 
of living. And what is almost equally 
important, every time we help to break a 
personal budget jam we assist in some 
measure to create the 26 billion dollar 
economy we all enjoy today. 


There is one very common fallacy that 
apparently exists in relation to the loan 
business—and that is the extent of our 
profit. Our business bears many similarities 
to yours. In the loan business there are 
three factors which determine rates. First, 


there is the cost of our raw product— | 
money. This can vary at a moment's notice : 


and generally ranges from 444% to 542% 
depending on where and how we borrow. 
Second, there are the operating expenses 
which include rent, salaries, supplies, etc., 
as well as losses on unrepaid loans. Third, 
there is the profit factor which is the 
inherent reason why capital is attracted 
to the loan or any other business. Our 
average mark-up is 19.6%. Our net profit 
is approximately 2%, which is far less 
than that enjoyed by most businesses. 


President 


COMPANY LIMITED 
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Why Banking System Now 





(Continued from page 1) 
banks agreements of last Novem- 
ber have been seriously misunder- 
stood by many. One result of the 
whole painful affair is that less 
secrecy is likely to surround fu- 
ture decisions of senior monetary 
policy makers. The confusion — 
unnecessary as is now evident — 
which followed the November 
meetings is admitted to be largely 
the result of secrecy. 

Central Bank Suggestions 

There were three distinct parts 
to the Bank of Canada’s original 
suggestions to the chartered banks 
at their first November meeting: 

1. That bank credit could not 
be allowed to go on expanding as 
quickly as it had in 1955. If it 
did continue at the same rate of 
expansion, it would soon mean 
that the supply of money was 


Amends Its Loan Practices 





outrunning the physical resources 


of the country. That would mean | 


open inflation. But it was never | 


suggested that bank loans should 
not go on expanding in reasonable 
pace with the expansion of the 
economy. 

2. That chartered banks had 
got into a competitive rat-race in 
making corporate loans — either 
in the form of simple term loans 
or in taking corporation bonds 
and other securities which would 
normally be offered in the open 
market. It was not only the 
known increase in such loans, but 
even more the advance commit- 
ments which had been. made to 
corporations, which indicated this 
as an unhealthy 
bank competition in 1955. 

3. That the position in which 
the banks found themselves in 
November could never have 
arisen if they had all along main- 
tained traditional ratios of liquid 
reserves. 


The crucial figures put before 
the chartered bank general man- 
agers by the Bank of Canada 
showed that the ratio of liquid 
reserves, including the statutory 
8% cash, had been allowed to fall 
to a little above 11%. 

This was a very rapid and 
sharp decline from the high of 
15% reached in the latter part 
of 1954. It was obviously lower 
than the banks could let them- 
selves go for very long. The 
situation would have been better 
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i 
| 
| 


; 
| 
| 
' 
' 
j 
' 


| 


| 


i 
} 
} 
; 
i 
| 


| 


Back in September, when the 
Bank of Canada met with the 
chartered banks, it had asked each 
of them for statements of the 
advance commitments they had 
already made, (It is now getting 
these figures weekly from all of 
them.) In November the com- 
bined results of these statements 
were put before the bankers and 
bankers saw the over-all picture 
for the first time. 


The precise figure is not re- 
vealed. But since September 1954 
the actual chartered bank hold- 
ings of corporate securities (the 
great majority of them placed 
privately) had increased by about 
$125 millions. The advance com- 
mitments to take up corporate 
securities amounted to well over 
twice as much. 


Loans Will Continue 


Some of these commitments 
may extend as far as 12 months 
into the future. That is one 
reason why bank loans are un- 
likely to be reduced this year. 
But the weekly returns from the 
chartered banks show that, in 
general, the accumulation of new 
commitments stopped early in 
December. The new loans ac- 
tually made from week to week, 
however, continue to increase. 
And that increase may well con- 
tinue for many months yet. 


But it should be emphasized 
again that the ban on new com- 
mitments of this nature to large 
corporations is not considered to 
be part of a “credit squeeze.” It 
is considered an attempt to take 
the banks, by agreement, out of 
a field which is regarded as more 
appropriate for the public invest- 
ment market. 


Pre-issue loans and all the nor- 
mal commercial accommodations 
for a period not exceeding one 
year are unaffected by the new 
agreements. It is simply the com- 
petitive attempt of certain banks 
to get big accounts by offering 
long-term advances at better than 
market rates which is now inter- 
fered with. The kind of advances 
which have been checked are 
those which substitute for regular 
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(Continued from page 1) 
expanding. Surveys of business 
plans for capital spending suggest 
a rising volume of business out- 
lays on plant and equipment, the 
President said. There likely will 
be a further expansion of state 
and local spending, Federal ex- 
penditures on goods and services 
also may move higher in the com. 
ing months. Foreign trade prob- 
ably will continue at a high level, 
at least over the months imme- 
diately ahead, the report said. 

“Thus the trend of aggregate 
consumer spending continues to 
be upward despite the recent 
decline of expenditures on dur- 
ables. 

“Tf it is unlikely that consumers 
will buy automobiles in 1956 at 
last year’s extraordinary rate, 
they .may spend more freely on 
home improvements, home fur- 
nishings, and nondurables, The 
urge to maintain and improve 
living standards is so strong now- 
adays that continuation of a high 
level of consumer spending can 
be reasonably anticipated. .. .” 

“Taking recent developments 
all together, it is reasonable to 
expect that high levels of pro- 
duction, employment and income 
wil] be broadly sustained during 
the coming year and that under- 
lying conditions will remain 
favorable to further economic 
growth.” 


Credit Curbs 

Throughout his report, the 
president repeatedly notes that 
the Government took action in 
several ways to prevent “buying 
on the cuff” from getting out of 
hand. He refers to the Govern- 
ment stepping in to increase mar- 
gin requirements for buying 
stocks from 50% to 60% and later 
in the year hiking requirements 
further to 70%. The President 
said the Government stimulated 
increasing tightness in the credit 
markets which “led both the 
commercial banks and 
financial institutions to 
their loans more carefully. Mort- 


gage money, in particular, became 
Simultaneously, 
the increased cost of borrowing 
moderated the demand for long- 


less_ plentiful. 








borrowing on the open market. 


Boom Under Control 


market. 

“We have seen that wise and 
timely actions by the Govern- 
ment,” said the President, “can 
help sustain a healthy expansion 
of economic activity and prevent 
it from turning into an inflation- 
ary boom; that soundly conceived 
and well - timed governmental 
policies, aided by private stabiliz- 
ing influences, can prevent a 
minor contraction from turning 
into a spiraling depression; and 
that neither direct controls over 
prices and wages, nor huge public 
spending programs, are needed to 
achieve a reasonable stable pros- 
perity —in a high-level economy 
like ours, neither the threat of 
inflation nor the threat of reces- 
sion can ever be very distant.” 

In further commenting on the 
Government’s role in protecting 
the economy, the President said, 
“The Government deemed it 
prudent to restrain incipient in- 
flationary tendencies even at an 
early stage of the expansion. As 
a nation we are committed to the 
principle that our economy of 
free and competitive enterprise 
must continue to grow. But we 
do not wish to realize this ob. 
jective at the price of inflation.” 

In this connection, the Presi- 
dent noted that the Federal 
Government likely will have a 
balanced budget by the end of 
the current fiscal year. 


Trend Still Up 
The beat of the economic heart | 


housing projects; 

(4) Provide reinsurance for 
private carriers offering flood in- 
surance and authorize a joint 
federal-state flood indemnity pro- 
gram; 

(5) Encourage private insur- 
ance organizations to extend 
health plans to cover catastrophic 
illness and to cover persons not 
reached by usual group enroll- 
ment methods. Permissive legis- 
lation for private pooling of risks 
or federal reinsurance may be 
needed; 


(6) Postpone scheduled redue- 
tions in excise and corporate in- 
come tax rates; 


/ (7) Require advance notice to 
the antitrust agencies of proposed 
mergers by all firms of significant 
size engaging in interstate com- 
merce; 


(8) Extend federal regulation 
to all mergers of banking insti- 
tutions and require federal ap- 
proval of acquisitions of banks by 
hoiding companies; 

(9) Authorize 35,000 units of 
public housing in each of the next 
two years; 

(10) Authorize federa] match- 
ing grants and loans for public 
school construction over a five 
year period; 

(11) Enact a comprehensive and 
soundly financed program for 
modernizing the interstate high- 
way system; 

(12) Allow regulated invest- 
ment companies which hold the 


| beneficial to our economy. By its 
means the homes of many mil- 
lions of American families have 
been enriched on a scale that 
would otherwise have proved 
impossible. 

“The soundness of this type of 
credit has been repeatedly tested 
and found excellent. Neverthe- 
less, installment credit sometimes 
accentuates swings in the buying 
of automobiles, furniture, tele- 
vision sets“and other consumer 
durables, thereby exposing the 
rest of the economy to the hazard 
of widened fluctuations. In view of 
the increasing importance of the 
durable consumer goods indus- 
tries in our economy and their 
marked tendency to fluctuate, 
consideration should be given to 
restoring the Government’s power 
to regulate the terms of consumer 
installment credit.” 

The President told Congress he 
would like to have standby legis- 
lation authorizing the Govern- 
ment to step in when circum- 
stances demand to require mini- 
mum downpayments and maxi- 
mum repayment periods. 


In his message the President 
said while the rest of the economy 
was booming, the farmer ap- 
peared to be left behind. This 
is the same situation for 1955 as 
in Canada. President Eisenhower 
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late foreign investment.by modi-; SILVERWOOD DAIRIES LTD. 





— of United States seems to be| bulk of their assets in state and/fications of the taxation of| during December issued am addi- 
felt the farmer’s income would | summed up in this passage in the|local securities to pass through|corporate income from foreign | tional 2,200 Class A shares on con- 
begin to rise however, if Con-/938-nage report: “As was to be|to their shareholders the tax- | sources; 


version of 54% convertible sinking 
fund debentures, and 1,194 A shares 
under option to employees. Now 
580,912 A shares outstanding. 


gress gave quick approval to his 
“soil bank” program which will 
pay farmers to take land out of 
production. 


The program would pay farm- 
ers slightly more than their nor- 
mal profit on the land they take 
out of production. 

In citing figures on home and 
automobile ownership the Presi- 
dent said about 71% of all Ameri- 
ean families own cars and about 


expected, the scope of the eco- 
nomic expansion has narrowed in 
recent months and its pace has 
slackened. Declines have lately 
been under way in housing starts, 
automobile production and other 
activities, but are being amply 
offset by increases elsewhere. The 
flow of orders to business firms 
remains high and, in the aggre- 
gate, continues to exceed current 
production and sales. Many short- 


exempt status of income received 
on such securities; 
(13) Enact legislation to stimu- 


(14) Consider establishment of 
a federal program of credit union 
share-account insurance, 
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57% own their own homes, The 
average wage today is about $80 


a week for manufacturing work- | 


ers, up about eight dollars and 
a half from 18 months ago. 
1955 consumer expenditures, 
counting investments in new 
homes besides ordinary outlays 


In | 


ages, particularly of metuls, per- 
sist. In short, the rapid expan- 
sion of six or twelve months back 
has given away to a tamer move- 
ment, but the underlying trend 
still appears to be upward.” 


Other highlights of the Presi- 


| . 

'dent’s economic message recom- 
on consumption, increased to an 
annual rate in the last quarter | 


mendations are these: 
(1) Establish an area assistance 
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nee as far as the authorities are | 
concerned, it is hoped that they 


i\have been stopped, not just for 


all around, the Bank of Canada 'a limited period, but for good. 


suggested, if the ratio had never 
been allowed to fall so low. And 
it will be better in future if the 
ratio does not again go below 
15%. 


Only one which proved really 
controversial was the last. 


Problem of Advances 
eredit — not excluding an in- 
crease in total loans — was agreed 


tions. Most, if not all, the bankers 
agreed that advances to corpora- 
tions, either as term loans or 
under the guise of serial bond 
issues placed privately with a 
bank, had got out of hand. 

The clinching argument here 
was not so much the increase 
which had already taken place in 
such corporate loans, but in the 
revelation to the banking fratern- 
ity for the first time of the size 
of the commitments which as a 
group they had made for future 
advances. 
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| issues, 


is now 


an | 


| aberration from the norm of com- | 


/mercial banking. It was a form 
Of these three suggestions the | of Jending which did not prevail 
a the war and it appeared 
since the war only in one or two 
3 periods of boom conditions. 
A general restraint in bank | Was stopped by agreement in 1951. 


ters ban (which was 


with a ceiljng on total 
to be desirable in present condi- | Credit) ended in May 1952. 


It 





coupled 
bank 


term credit by some borrowers. | 
noticeable | 


This effect became | 
during the summer when a num- | 


| 
' 


ber of state and local govern- | 
ments and turnpike authorities 


| The 1955 rash of bank advances, | deferred their scheduled finan- 
_which substituted for new capital | cing.” 
regarded as 


The Government during the 
year took action to prevent over- 
expansion of housing credit. In 
the summer, the Government 
moved in and reduced from 30 
to 25 years the maximum matur- 
ity of morigages that could be 
insured or guaranteed by the 
Government, and simultaneously 
the minimum downpayment on 


homes bought under government 


| The new rash started to appear 


‘again around September 


1954. | 


program was raised. 
The President appeared to feel 


| From then on, to November, 1955,| the Government had sufficient 
| the total of this form of financing | legislative authority to prevent 


expanded by nearly $125 millions, | “runaway credit” 
Liquid Asset Ratio 


It was the huge expansion in| Government needed new power | 
commitments,|to watch over consumer credit, 
. ° ° . } ° 

coupled with the striking decline | especially 
reserves, | 


‘these advance 


‘In the banks’ liquid 


| 


‘which led to the third and most | 


controversial of the new agree-|30 to 36 month repayment pro- 
'ments, the fixed liquid asset ratio | grams for automobiles, 


of 15%. 
| From midsummer up 





MANUFACTURING 
BUSINESS 
WANTED 


@ The larger the better 


@ Location not impor- 
tant 


@ We as principals 
have all cash 
available 


Apply in strict confidence, to 


KALE INVESTMENTS 


153 St. Clair Ave, West, 
Terente, Ontario. 


WA. 2-9583 





| loans — declined. 


were edging upward. 
But the increase in 

rates — even the Aug. 1 

in the Bank Rate — did 


| ply 
| reserves. 


to No- | 


During this period the banks | Consumer 
as a whole were greatly extend- 
ing their Canadian loans — spe- 
cially in the now abandoned long- 
‘term forms — and interest rates 


interest 
increase 
not pro- 


duce the denied effect of tighter 
'money. Why not? Because, as it 
|is seen here, the banks were sim- 
running down their 


liquid 


The banks, as a group, were, in | 


‘in housing. 


in the stock 
market, on corporate loans and 
He felt, 


automobiles. Worry 
was expressed: about the low 
down payments combined with 


“To promote stable economic 
growth, it would be desirable to 


____| vember, 1954, the liquid reserves | increase the influence that the 
| of the banking system — in terms | Federal Government can exercise 
|of Treasury Bills and day-to-day |on consumer credit,” the Presi- 


| dent said. “The development of 
installment financing 


‘has been, on the whole, highly 








‘quirement in Treasury Bills was 
| probably not more than $200 mil- 
lions. 


What Banks Will Do * 


As the agreement finally emerg- 
ed, each chartered bank has 
agreed to raise its liquid holdings 
to 15% of Canadian deposits by 
the end of May, 1956. June will 
be the first month in which they 
are obligated to maintain an aver- 
age liquid asset ratio of at least 
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however, | 










of the year of $274 billion dollars. | program for aiding communities 
The President noted the eco-| experiencing substantial and per- 
nomic strength of Western Eur-/| sistent unemployment; _ | 
ope. He said by 1953 it was| (2) Require federal registration 
strong enough to withstand ajand reports by private pension 
small recession in United States and welfare funds; 
and in fact helped United States! (3) Give preference to older 
out of the recession by continuing persons and their immediate 
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fact, storing up a future situation | 
\in which they would probably 
have to sell government bonds — 


possibly in a hurry and possibly 





mitments. 


(In all these statements, it is | 
necessary to speak of the char- | 
tered banks as a collective group, | 
because figures are made avail- 
able only for the banking system 
as a whole, not.for individual 
banks. Different banks were pur- 


suing these policies in different 
| degrees, and some perhaps not at 
all.) 


When the situation was put in 
front of them in all its starkness 
at : +e first meeting with the Bank 


of Canada in November, thé un- 


desired result immediately follow- 
ed. An unloading of government 


bonds took place even before the 
| banks had agreed to the new ratio 
'for liquid reserves, 
selling is generally credited to one 
particular bank, rather than to 
the banking system as a whole.) 


(Most of this 


cash 
Treasury Bilis 


useless; 
any bank with higher than usual 





The Bank of Canada’s first pro- 


| posal for establishing a ratio for | 
| liquid assets, in addition to the | 
required cash ratio, was more 


drastic than that finally adopted. 


It was 8% for liquid reserves, the 
| same amount as for cash, making 
a total of 16%, instead of the 15% 


finally adopted. And it was to be 
in force by February. 


The sort of sums involved can 
be judged from the fact that in 
November it would have required 
$400 millions in extra 
Treasury Bills to increase the 
liquid assets ratio from the exist- 
ing 11% to the required 15%. 
Since about half that increase 
would have been required by the 
banks’ own policy, the added re- 








15%. That means that, as with 
reserves, the holdings of 
and day-to-day 
loans can comfortably fall below 
the 15% during the month but 
extra purchases will be made 
within the month to bring the| 
ratio up to a 15% average. 

As compared with British 
banks, which have maintained a 
30% or more ratio of liquid as- 
sets from time out of mind, the 
new requirement is relatively 
mild. Anything lower, it is 
thought here, would have been 
and it is thought that 





forward commitments will have 


to maintain a higher-than-15% | 


liquidity ratio, 


It has been an unhappy period | 


of storm and stress in the bank- 
ing and investment world. But 
this month’s recovery of the bond 
market, together with the fuller 
explanations now emerging of 
what actually happened in No- 
vember and why, are d&pected to 
restore equilibrium and calmer 
judgments. 

Above all, it is hoped here that 
the two major agreements reach- 
ed by thc chartered banks — for 
the new liquidity ratio and for 
an end to term loans and private- 
ly-placed corporation securities 
for capital purposes — will not 
be confused With any temporary 
credit squeeze. 

They are not designed for the 
same purpose: they are designed 
to be permanent, not temporary. 

And the credit squeeze, so- 
called, is no squeeze. It is a policy 
of mild restraint, in which the 
level of interest rates and the size 
of the money supply may be 


adapted to the physical nesousees 


of the country. 
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Now Made 


“FREON” 


in Canada by Dw Pont 
A new “Ice Age” of plenty began with modern refrigeration. 
It brings you a variety of deliciously fresh foods . . . promises 
you a future of freezers stocked with anything from anywhere 
—from fresh fish to strawberries. 

All this depends on “FREON” refrigerant, a gas you never 
see. Inside your refrigerator ““FREON” compresses and 
expands, eats up heat to bring the temperature down. 
Developing this gas posed a problem to science. The element 
that could do the job best 25 years ago was so treacherous 
that it was called “Devil’s Breath”. But scientific research 
found an entirely new extra-safe refrigerant that doesn’t 
burn, explode and isa’t toxée. 


Du Pont named this new gas “FREON” and with it helped 
spread the convenience of refrigeration the world over. Then 
came air conditioning, also made possible by “FREON”. In 
recent years “FREON” took on a third important task. Kt 
became the aerosol propellent for hundreds of sprays, lotions 
and lathers found on a million Canadian shelves. 

In a new plant at MAITLAND, ONTARIO, Du Pont of 
Canada now produces “FREON” for Canada’s present and 
future needs. And in Du Pont of Canada laboratories, 
Du Pont research continues to seek out more improvements 
in refrigeration—and air conditioning ... and the other new 
developments which modera chemistry oan bring to Canada. 


Don't miss “Father Kaews Best” 
featuring Du Pont Nylon, 
Sundays—Coest-te-Coest T¥. 


DuPont: Research... For Betton Lining. 


BDU PONT COMPANY OF CANADA LIMITED 
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Tel.: EMpire 4-016] Tel.: HArbour 4261 
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Recently prepared investment opinion available — 
FALCONBRIDGE NICKEL MINES LIMITED 
STEEP ROCK IRON MINES LIMITED 


Ask for your copy. 
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Imperial Earns 


$2.08 A Share 


Consolidated net earnings of 
Imperial Oil Ltd. for 1955 are 
estimated at $62.1 millions or 
approximately $2.08 a share, This 
compares with $49,582,585 or 
$1.66 a share in 1954, an increase 
of 25.2%. 


The increase refiects the cumu- 
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Toronto Stock Exchange 
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lative effects of large capital 


investments in oil exploration and 


production and in plant and 
equipment during recent years. 
These, together with a record year 
for the Canadian economy, 
| brought about an increase of 15% 
‘in volume of petroleum products 
| sold and an increase of nearly 
12% in net production of Im- 


= /O 


perial’s crude oil. 


to review by company’s auditors 
and final audited figures will be 
published in company’s annual 
report in ere 


'Brelenies Beahses 
Get Some Praise 


Ontario broker-dealers no long- 
er are being picked on by Ameri- 











cans as “bad boys,” Earl M. Rob- | No trading since 

ertson, chairman of the board of Latest End —1955-1956— 

governors of the Broker-Dealers’ Price Jan. 13 1955 High Low 

Association of Ontario, told the’ | Baliding “Peeters bosddcodese ig reece $40 $4742 $35 

P : anada emen eeeeeeeeeeeee 34 34 2 34% $43 4 33 

sassavoangy — ai Canada Crushed ..ccccccccee $13% yet "es $14 "ss 
“They have discovered,” he| Gypsum, Lime ....ceeceececee $56 $55%4 $59% $62 $52! 

noted, “some very bad ones of| gi ae 

their own, who perhaps were | 


‘there all the time, but were not | 


previously recognized.” 

Mr. Robertson reported that the 
BDA in the past year did not re- 
ceive a single complaint from the 
U. S. against its members. High 
standards of conduct set in recent 

years are paying off in the entry 
of substantial businessmen into 
the Association, 

The BDA added three members 
for a total of 118 during the year, 
halting a decline in membership 
‘that had been taking place. As- 
sociate membership increased by 
22 to 187. 
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BRITISH COLUMBIA POWER 
, CORP. announces that an additional 
1,450 common shares at $16.025 per 
share have been taken up and paid 
for, under option granted to certain 
company officials. Now 3,401,470 
common shares outstanding. 
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The earnings figures are subject | 


there has been a spate of rights issues and at the end of 1955 many 





Why They're Moving 


Facts and comment on what's going on in the 
market and what’s behind some of the moves. 





One factor that tends to be overlooked in the present search for 
reasons behind slumping stock prices is the siphoning away of money 
by a steady flow of new financing by corporations. The U.S. Ford 
issue last week alone absorbed some $670 millions that might other- 
wise have been available for investnient in other issues. Similafly 


companies (particularly U.S.) paid stock dividends or in other ways 
made more shares available. Not to be overlooked are bond offerings 
which also absorb potential stock money. 


To some “streeters” this increase in supply of available invest- 
ment outlets is an indication of a top in the bull market either 
approaching or already there. One of the main forces behind the 
rise, they say, was a shortage of good-grade investment securities in 
relation to the money available for investment. 

*” “ a 


With the experts predicting an even busier year for construction 
this year than in record 1955, construction stocks have shown some 
firmness against the drop in the market. However, key issues are 
down from their 1955-56 highs and have slipped slightly from year- 
end figures. A prominent exception is Canada Crushed & Cut Stone 
which surged up almost $5 in about 10 days. Rumor says there may 
be an offer to buy up minority shares, Company is controlled by 
Steetley of Canada which owns 127,000 of 190,000 outstanding com- 
mon, Move to buy up Canada Crushed could follow U.K. parent 
firm’s expeeted offer to purchase the 100,000 Steetley of Canada 
minority shares. Steetley of Canada shares traded at about $6 over- 
the-counter a few weeks ago prior to news of planned purchase offer, 
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AY iD verybody 
benefits 


You, as an employer, and your employees 
benefit when their “security for the future” 
is provided for to-day. You benefit by a con- 
tinuity of successful operation through con- 
tinued service of satisfied employees. 


C oh = 


sion field, but a Trusteed Plan administered 

the Canada Trust does keep 
pension costs to a minimum. 
experience in acting as Trustee of Pension 
Funds enables us to offer the finest of service 
in this highly specialized administrative and 


investment field. 





booklet entitled, 


CANADA TRUST 


COMPANY 





CALGARY - CHATHAM - BEOMONTON - GUELPH - 


Offices 





benefit by “peace of mind” during their pro- 
ductive years knowing they will be provided 
for upon retirement. 
ment Programs are effective builders of 


. vood-will between employer and employees. 
There is no “Bargain Basement” i 
by 
A 


Upon request, any office of the Canada Trust 
will be pleased to send you a copy of our 
“Pensions and Employee 
Retirement Programs”. 


HAMILTON - LONDON - MONTREAL - 
ST. CATHARINGS . ST. THOMAS . TORONTO - VANCOUVER - VICTORIA - WINDSOR - WINNIPEG 


They 


Well-planned Retire- 


in the pen- 


annual 
Our broad 


REGINA 





€r-t 





THE STREET IS TALKING ABOUT—Sale by at least two U.S. 
investment funds of some Canadian holdings and a general “sitting 
on the sidelines” policy of others. These are the funds that bought 
heavily in Canadian shares about 18 months ago. , . However, one 
fund has been buying into some medium-sized Canadian utilities like 
Nova Scotia Light & Power and Lower St. Lawrence Power ($264). 

Aluminium holding up well at $102 despite major slump in lead- 
ing issues. Present level is down from $1042 about 10 days ago. 
Considerable buying interest reported growing as investors assess 
heavy demand for the metal. Analysts guessing at earnings rate of $2 
a share per quarter this year once effect of current cutback in pro- 
duction is eliminated, Earnings in 1955 are estimated at around $4.50. 

mm * + 


Top industrialist, Garfield Weston, continues to make both news 


and rumors with at least part of stories going the rounds confirmed 
this week. His Loblaw Groceterias is going through financial gyra- 


Muirhead’s 
Better Year 


Muirhead Cafeterias Lid, net 
loss for the year ended Oct. 29, 


Has 


than net loss of $5,416 in the pre- 
vious fiscal year. 
Working capital at year end 


$85,110 an advance from Cana- 


ties. A year earlier current 
liabilities exceeded current assets 
by $45,582. 


Company operates four cafe- 
terias in Central Ontario. It is a 
subsidiary of Canadian Food 
Products Ltd. 





MACMILLAN & BLOEDEL LTD. 
during December converted 875 
Class A shares into same number of 
Class B shares: Now 43,179 A shares 
and 5,242,359 B shares outstanding. 











ANNOUNCEMENT 


MONARCH LIFE DIRECTOR 





MAITLAND 8B. STEINKOPF M.B.E., LL.B. 


1955, was $3,514, 35.1% lower/ 


amounted to $11,624, excluding | 


dian Food Products Ltd, which is 
not included in current liabili- 


January 28, 1956 
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pany business has grown 
world’s largest with sales exceeding 
$4,000 millions. The- Company has no 
funded debt or preferred shares —— 


rv. . 


We offer as agents— 3 


Ford Motor Company 
(Incorporated in Delaware) . 
Common Shares’. 
Price: At the market 
Indicated Dividend: $2.40 per share. 
per annum to yield about 3.76% 


Ford Motor Company earnings in the five 
years 1950-54 inclusive averaged $3.39 per 
Common Share and were $4.31 in 1954 and: 
$5.85 in the first nine months of 1955, 


Prospectus forwarded gladly upon request. 


Wood, Gundy & Company 


Limit ited 


Toronto Montreal Winnipeg Vancouver Halifax 

Saint John Quebec London, Ont. Hamilton Ottawa 

Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 





























The Monarch Life Assurance Company an- | 


nounces the election of Mr, Maitiand 8B. 
Steinkopf to its Board of Directors. Mr. 
Steinkopf is a practising Solicitor in Win- 
nipeg and President of the Canada West 


Shoe Manufacturing Company, Limited, 
Winnipeg; lL. 
Limited, Montreal, 


Company, Limited, Vancouver. 





tions involving exchange of shares in present company for shares of 


new holding company. Prior to announcement Leblaw A jumps to) 


the $50 redemption price level and B bounces about $10 to $99% 
George Weston, which controls Loblaw, bounces to $34% from $3354 
a week earlier and the B climbs to $35% from $33%. Loblaw ex- 
pected to do some financing after re-arrangement completed, 


General Steel Wares stays close to its $11 high (low was $9), up 
from $912 to $10 range about two months ago with traders reporting 
quiet accumulation as result of company’s reorganization into oper- 
ating divisions and anticipated earnings of $1.25 to $1.30 a share for 
1955 compared with 44c in 1954. 


* * * 





‘when the economy shows scattered signs of trouble. 
' sionals. 
| population and even if consumers decide to slow down on buying of 


| they eat. 


Salvador and Venezuela, There are only 


Companies in the business of filling our stomachs are fair hedges 
say protes- 
Canadian food suppliers are enjoying continua] growth in 


'cars and other expensive items, they won’t cut down on how much 
The result on the stock market: food concerns generally 
| mildly lower or steady despite series of market setbacks since fall. 
| Here are some typical stocks (excluding the Weston issues which 


| are currently in the special situation category): 


End Mid-Sept. 

Latest Jan. 13 1955 1955 
Burns ll os ek ahi ob Oe seeedeceses GEL $1142 $11%%4 $12% 
|}Canada Packers A ..cccccccces $39 $40 $39 $4014 
| CREO FRETS BD ccocccsceces $35 $35% $35 %% $36 
'Cometion Cemmers. ...ccccccces $3414 $3554 $35 4s $3614 
‘Can. Food Products common,, $4 $4 $4 $312 
|Can. Food Products A .,...... . $544 $8 $7 
| Dominion Stores ........ cccee Guar $33 $344 $3642 

7 . 7 


inent Montreal investor who died last summer, 
| siderable talk in investment circles. Kingpin in the 
International Power, operating through subsidiaries power, 


| 
+ The group of companies guided by the late I. W. Killam, prom- | 
| 
| 


195,700 shares outstanding 
which traded recently at about $215. Earnings are around $30 a 


share. These shares are tightly held by the Killam estate and family 
| but there is some talk that they may be split with some being sold 


to the public. This would likely occur only if the family finds it must 


'sell some of its holdings to raise money for estate taxes. 


Calgary Power is another in the group. A block of shares was 
sold to Alberta residents a few months ago, before Mr. Killam’s 
death, stirring up interest in the company. Over-the-counter price 
of the stock has been in the $48!2-$49% range, up from $47 at the 
end of November and $34 when offered in Alberta last summer. 








Stock of Ottawa Valley Power, another in this group, is all privately 
held. Mersey Paper, trading at about $200, also considered to be a 
possibility for wider distribution of stock. Company operates a news- 
| print mill in Nova Scotia, earned just under $14 a share in 1954. 

* - * 

OTHER MARKETS — Ford Motor Co, features over-the-counter 
dealings both in Canada and U.S. as new stock issue jumps to 
premium of $5.50 over issue price of $64.50 but quickly settles back 
to $6544-$65%4 range as “free riders’ take profits. Ford of England 
also rises and dips back in quiet and easier London trade. Ford of 
Canada A drops from $1284 to $126. , . Life insurance shares active 
and steady in over-the-counter trade here. Isotope Products con- 
tinues decline to about $4, as shareholders approve oe offering. 
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Company Reports 


Te assist readers in appraising and comparing company financial statements. 
Financial Post has a uniferm methed of presenting corporation accounts, 
from the companies’ published reports are footnoted. 


. + Operatin rofit in 1955 was $l.- 
Financial . Ry 


500,211 ($1,382,879) but provsion for 
LAMBTON LOAN & INVEST- bone Pinrnen was increased 
MENT CO., net profit for 1955 was | $293,401 to $397,190. 
$88,771, 28° higher than the omni During the year, 
of $69,379 in 1954. 

As at Dec. 31, 

' totaled $7,884,173, up 5.7%. over $7,- 
| 462,689 a year earlier. In 1955 com-|B C, and the Western 
pany paid two regular dividends of | were arranged for at 
$1.50 or 3% each plus an extra of| minster. B.C. 

| 





New 





is sparking con- 
group 1s 
lighting 
‘and telephone services in 50 communities in Bolivia, British Guiana, 























17,00¢@ Canadians Own it 
for 





J Growth of Income 
/ Capital Appreciation 
/ Income Tax Credit 


invest in 
CANADIAN INVESTMENT FUND 


Gives you a proportionate interest 
in 70-80 first-class investments, 


Phene er write fer infermatien 


A.F. Francis 
& Company Limited 


A OF 
THe ravastmewt ce auens ASSOCIATION OF CAmaAga 
mOnuTre txXCHAnes 


66 Kine St.W. TORONTO EMpire 30138 
| Piqott Bldg. HAMILTON JAckson7-9263 














H. Packard & Company, | 
and the John Leckie | 





Government of Canada 


Bonds 


Cochran, Murray & Co. 
Limited 


Dominion Bank Bidg., Toronto, Telephene EM. 3-9161 


Hamilten Kitchener lender €.24 






















® Many popular.‘ ‘growth” stocks yield less than 3%—maybe 
some investors let glamour obscure their sense of values. We 
believe that, in the long-run, capital growth can be had with- 
out heavy sacrifice of income. A number of stocks on our 
weekly list still offer a reasonable yield commensurate with 
growth prospects — ask for a copy of “Investment Yields.” 


MOSS, LAWSON & CO. 


MEMBERS: THE aeciiees STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. _ TORONTO | © EMPIRE 8-464] 


DONALD ai M. 





DONALD G. LA WON Ww Md: KERR 
FRT . rod CLARKE e TERREN O'R 
OPE RIC M. WATSON ¢ STANLEY Ee. ODBARD 


Consuliant: FRANK G, LAWSON 


———— 

















Ash Temple Limited 








The 
Variations 


from 


warehousing fa- 

cilities were expanded at company’s 
company’s assets | Notre Dame Street plant in Mont- 
real and canning facilities, to serve 
provinces, 
West- 








$103,600 
6% Cumulative Redeemable Class A 


Preference Shares 
(Par Value $100 per share) 
Price: $100 per share to yield 6% 


carrying a bonus of 2 Common shares with each 
Class A Preference share. 





$280,000 


64% Cumulative Redeemable Sinking Fund 
Class B Preference Shares 
(Par Value $10 per share) 


Price: $100 per unit of 10 Class B Preference Shares 
and bonus of 3 Common Shares to yield 6.5% 





The Company 


Ash Temple Limited is the largest and one of the most successful companies 
in the dental supply field in Canada. 


‘Toronto, m 


In addition to the head office in 





The right is reserved to reject any or all applications and in any case to 


award a smaller amount than applied for. 


It is expected that definitive certificates will be available for delivery on 





$1 or 2%, the same as in 1954. or about January 31, 1956. 
1955 1954 COND. CONSOL, BALANCE SHEET . 
Liabs. to public, etc.* $6,125,022 $5,729,130 As at Nev. 38: 1955 1954 
Sharehoiders equity ° 1,759,151 1,733, 559 Cash & mkt. a $163.888 $306.324 | 
*Secured by: fs Accts. rec. ee, 1,325,680 1,217,780 | 
Mtges. & sis, agree e 5. 626.5 pi 13 4 194 226 Mtge re« ; in ] 5 A hs dcak 1.300 5 000 
Office premises .... 143,849 ] 1,892 ,ife ins. ae Te 13700 17.700 | 
Liquid assetst ...... 2 113,811 2,416,970 inventories "4.781011 1.274.055 
Total assets .... 7,884,173 7,462,689 Total curr. astein . 90.579 2.820.859 HARRISON & 
tIncludes bonds and Mortgage rec. . 10,632 3,696 | 2 
stocks and Lambton 930.779 | Mise. assets ....-+000. $1,263 68.236 
| Trust Co, stK ..cccs 330,770 30,770 | Rix A penetat 2 059 046 2 961 608 | 
| Net profit ......-+s00. 88.771 69,379 | G'will. ‘oats etc, aeiwe 78.00 ? 78.001 | LIMITED 
| Earned per share cess $5.62 T ¢ 39 | Total asseis 6.519, 521 5,932,400 | 
| cee wotenen J -~ 100 3.00 00 - -esgoece 7 . tay | 
Phe: nes Acts, ete., pay. vit 1341,319 "790,091 66 KING ST. WEST, TORONTO 1, ONTARIO 
CUCTILS s@ .«. +e eee ~e . a0, : 
OEE ES OO == 116,907 181,708 | . 
| Food Total curr, liab, .... 1,688,226 1,201,799 | Telephone EMpire 8-1891 
CATELLI FOOD PRODUCTS | Funded debt ......... 1.840.000 2,070,000} 
’ antics Capital stock ....cccce 1.285.243 1,285,243 | 
LTD., consolidated net profit for the ties comin ee ag ge ye sane vase wiearsc Cian 
year ended Nov. 30, 1955 was $505,- | Distrib, surplus ‘..... 31744 | 
749, 0.4% lower than the profit of! Earned surplus ....... 1,430,627 1,018,139 
$507 621 in 1954. *After depr. of .... 2,094,049 1,716,951 


Working capital 


The Canadian durum wheat crop 





was badly affected by rust with the. CONSOL, INCOME ACCOUNT 
result that company had to pay | Years Ended Nov. #0: 1955. ; 1954 
' ¢ lity | Total net income .... $1,375,095 278,58: i ary 
premium — to pane y= less: Deprer. ......+. 397.190 293.401 | Harrison & Company Limited, 
materials. his, in addition to the ie tee 102.933 8 293 | 66 Ki St : ; 
| higher cost of labor, prevented com-;| Taxes .......... 369,523 469,337 > ing otree est, 
| pany from realizing adequate profit _ —— naneusas easing “oo sty Toronto 1, Ontario. : 
. } »Ss e mm esse ry A4,V 

on the larger volume of business) “Cy” a'givds. ........ 68.853 ~ 68,853 

obtained, President Paul Bienvenu! cC.. B. divas. ....... 114,755 114,755 | 

says. Company, through Catelli| Surplus for year .... $13,879 = $12,997 | 

Durum Institute, is currently finan- | | Earnings per Share and Dividend Record: | C) CLASS A PREFERENCE SHARES 
cing development of improved dur-| Preferred .......... $0.61 $0.61 

um wheats. ) negroes = ~ [] CLASS B PREFERENCE SHARES 
_ Mr. Bienvenu adds the macaroni) @2:; a; (77.2.717"! 2 46 4s | 

industry at large has had to fight) = Paid ..........+++. 0.50. 0.25 0.50. 0.25 | 

to hold its own in the face of in- Class Bt hibsuachwats 4.92 4.91 | 

creasing competition from other | Paid ........2---- 1.00+0.25 1.004 as | 

domestie products. tBefore (tafter) participation. 





1LS07.355 1,619,060 


modern branches are maintained in Montreal, Ottawa, Hamilton, — 
London, Winnipeg, Regina, Calgary, Edmonton, Vancouver and Victoria. — 











Please send me without obligation complete details on Ash Temple Limited. 


NOM sc ccccccéodincdseddsbeces Obcbde 
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lied announce the 
reasons of health, of Mr. A. R. Duffield, 


@ Vice-President and Director of the Com- | ha : , 
pany, and a valued member of the or- | the origina] bill, for instance — 


ganization for over thirty-seven years. | the ban on export of pulp — has 
nsw heen removed. This was not 





DUPLESSIS’ BILL 


— Quebec Mills Stull 


The new newsprint controls in 
Quebec have had an adverse 
effect on the market price of the 
stocks of some of the producing 
companies. 

The most notable instance is 
that of Anglo-Canadian Pulp and 
Paper Co., the common shares of 
which dropped about $5 a share 
to around the $441%2-$45 level 
following the announcement by 
Premier Duplessis that the com- 
pany’s local taxes were being 
raised by $108,000 a year. 

In relation to immediate pros- 
pects, however, the financial out- 
‘look for the companies should 
not suffer greatly from the new 
due to | controls. 


| One of the worst features of 


markets for their livelihood. 


hoped for, 


consume about 100,000 





A. R. DUFFIELD 
it is with ‘sincere regret that the Di- 
rectors of Wood, Gundy & Company Lim- 





great. 


retirement, 
course. ) 


tough time explaining 









































200 St. James St. West 








T HE K F Y S T 0 N f ‘ U N D | doing so. Thus the new legisla- ‘of the stock hardly took into con- 


tion makes it possible for them | sideration. 
demand for) 
special consideration for Quebec 


to meet Duplessis’ 


OF CANADA LIMITED 


is pleased to announce 
the appointment of 


Mr. C. Norman Halford 


qs manager 


of the Montreal Office 











/ customers. 


lassessment was in 


Marquette 5020 
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newsprint controls are a 


important to all companies (some | 
consume all their pulp in making 
paper), but it represents an im- 
portant source of income to many, 
Some mills make only pulp, and 
depend almost entirely on export 


The mills would have. had a | 
such a. 


‘concerned, there is evidence that 
'a change in the company’s local 
| the works 
|anyway, It had enjoyed a special 
‘rate for some years, similar to 
the special rates industries have 





By PAUL 8S, DEACON 


Healthy 


Worst Aspects of Bill 28 Are Not Financial 


an election coming up 
summer. 


venient targets. 
Fortunately for their 





tons a| Loblaw Solution 
year, But in relation to the nearly | 
$400 millions in revenue the Que- 
bec mills will receive from news- 
print in a year, tle cost is not 
(They have to pay the 
cost of operating the four-man 
newsprint control board too, of 


Clears Picture 





for some time, 


In the days when the class A 
stock was first issued, the possi- 
bility that the shares would have 
special price deal for Quebec) earnings of more than $5 a share 
newspapers to their customers| and that calling of the stock 
outside the province, unless there | might 
'was a legal necessity for their| something most original holders | Manufacturing 


become’ advisable, 


erential 


growing earnings. 








\Aids Theatre 


in the 
The newsprint com- | 
panies just happened to be con- 


share- 

holders, the actual effect of the 

fuss on their earnings should not 
The bil] also means, of course,| be too serious. Over the longer 

that the mills will get about $400,-| term, perhaps wiser government 

000 less than they might have) policies will prevail, 

Quebec newspapers oa Beles 


The share exchange plan an- 


January 28, 1956 
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Bickell Fund 





The J. P. Bickel] Foundation 
gave $100,000 this week to the 
Stratford Shakespearean Festi- 
val’s fund to build a permanent 
theatre. J. M. Armstrong, chair- 
man of the Bickell Foundation 
committee presented a cheque 
for the full amount to M. C. G. 
Meighen, national chairman of 
the fund. 

The Stratford Festival seeks 
$984,000 to build a permanent 
theatre to replace an _ unsatis- 
factory tent structure, scene of its 
plays in the past three years of 
its existence, If the current cam- 
paign for the capital funds is 


Ford Motor Company 


Incorporated under the laws of the State of Delaware 


Common Stock 





nounced this week by Loblaw 
Groceterias should overcome a/| 
problem that has been plaguing | 
the company and its shareholders | 


| The Bickell gift will be used 


successful, construction of the 
new theatre will begin in late . 

summer, immediately after the 

last performance of the '56 season. Bought — Sold — Quoted 
to build, furnish, and decorate 
the 684-seat gallery in the new 
theatre. It will be known as the 
Bickell Gallery in memory of 





was 


As earnings grew and dividends 
be | Passed the 50c preferential rate to 
publishers, without requiring @| which class A shareholders were 
change in their prices to other | entitled, the stock lost its pref- 
character and became 
So far as Anglo-Canadian is| more of a common stock. But the 
$50 call price put a cejling on the 
market price of the shares, despite 
Many of the 
class A holders have held on to 
the stock through all this period. | 
ve; The new arrangement makes it | 
been offered by municipalities in | possible for the class A holders 
reg ges of the grr te | a their preferential posi- | 

e company is pr : | 
aaa the City of Mtl mae | a tha hg By eeietes cal | terms of the Bickell will, half of 
to increase its revenues, it W@S|to participate in future growth | the 
natural that the two would get| through the new noncallable class 
together on a new tax arrange-|A stock they will receive. 
|Class B shareholders will get new 
This doesn’t alter the fact that'securities with greater earning 


step | power behind them, and a more yy 
ying q ,.|remaining 35% 


The | Children, in Toronto. A further | also contains dividend data, stock 


Dominion Securities Grepn. Lixtrep 


Underwriters and Distributors of Investment Securities since 1904 


John Paris Bickell, mining and 


executive, who 
died in 1951. 


Bee date, the Stratford fund has 
one other major gift, a $30,000 


Teronte Montreal New York London, Eng. Winnipeg Calgary Vancouver Victories 
Londen Kitchener Brantford Hamilten Ottawa Quechee Halifax Saint Johan 


grant made by the City of 50 King Street West, Toronte 
Stratford. 
Foundation Chairman Arm- 








OO 


strong revealed that the $100,000 
grant to the Festival was the 
largest single gift ever made from | 


A ANAT ATTA AUT MMT Hit 
we TwTtT__«** iki 
the portion of the Bickell fund| , AA ACH AAR | 
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available for general purposes. | ee : 
The Bickell Foundation started | Stock Price Range’ 
Covers 10 Years 


ith a capital fund of more than 
$13 millions, 
Price ranges on all listed Cana- 


| which has since 
‘reached a market value of more 
Under the dian stocks over the past 10 years 
are compiled by Financial Counse] 
in its latest annual issue of “High 
and Low.” The 28-page booklet 


Members: The Investment Dealers’ Association of Canada 
E. B. Kernaghan F. C. Woolley. W. W. Davison 
K. A. W. Sutherland J. W. Willis 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


‘than $15 millions. 





income from this fund is 


| allocated to the Hospital for Sick 





EM. 8-3871 


KERNAGHAN & (CO. LIMITED 


Toronte 














|5% is used for mining and geol-| ticker symbols and a record of : 





marked for medica] research. The| York stock averages. 
is available 


|ogy scholarships, and 10% is ear-| the Montreal, Toronto and New 
Bend Salesmen Required 




















. for ia”. ae : 
' *h has | cl e : ! S . 
4 backw ard ina province which has clear cut interest in the firm | grants to charitable educational Ho: pital, $50,000 to equip the High grade security salesmen required for; Tor- 
| ; : > claimed to be anxious to encour- | earnings. or culture! orsenixetions pharmacy department of Women’s ; aie 
QAVUE..- ail VES > age industrial growth. It doesn’t} For the company itself, | ‘ oe College Hospital, Toronto, $75,000 onto and: other: Ontario Getiets: Siuay ane 
> 6 lalter the sour taste left when | — the way for easier financing | eet amie onaataien te az for a cystoscopic operating theatre commission plus Pension and Group Plans. Must 
» the head of a government appears | of its expansion. Not only might © 5) Ss, such @5\| at Toronto’s St. Michael’s Hos- . ‘ : ; securiti 
The importance of saving, from the national as well . to use his hare to force his, there have been tax complications | e@uipping | hospital departments | pital, $35,000 to provide two _ ee. 8 eer ae ara th wien 
dé the tbdiitud point al dite: ceainek din over: < will on an individual concern with |} to a redemption of the class A, | °F providing essent ial facilities | new galleries for the Art Gallery PPLY OY puone-cs etter to 5. ugnes 
Fey aay ; d dj > |whose policy he doesn’t agree. | and complications in connection| for welfare organizations. of Hamilton, $61,000 to equip and) 
Te eee ~— AP ities — — . ~~ 4 Politically, the actions of the | with the trust deed covering the During the past four years, for | furnish a new residence for the | BANKERS BOND CORPORATION 
habits. Lf everything produced in a given period was » Quebec Government are undoubt- | present debentures, but it would| example, Bickell Foundation gifts | Canadian National Institute for | LiMiTED 
consumed in that period. there would be‘no invest- > edly timely in this instance, with | also have meant raising money | have ranged from $59,000 to equip|the Blind, to $18,600 to buy | ING REET est ONTO 
re pS : > | outside to pay for the redemption! an operating theatre and X-ray| geology teaching equipment a 44K St w » Tom 
ment and no progress. > _which can be more usefully em-|room for the Ottawa General! McMaster University. 





The road to financial success and security is clearly 
marked, Saye what you can and then invest your 
savings in sound securities. To help you make sure 
that you are on the right road... and that you keep 
on the right road ... consult us regularly. 


ROYAL SECURITIES 


HOW 10 
IMPROVE YOUR POSITION 
IN THESE COMMODITIES 


WINNIPEG BARLEY e@ CORN 


To help you make decisions in your speculative 
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| 
} 
| position in these emer Tt ——.. the 
market trends, Commodity Tren Service 
J offers you weekly bulletins containing sound 
CORPORATION LIMITED market information plus on-the-spot po 
Ar as the situati requires. Send for copies o 
244 ST. JAMES STREET WEST 360 BAY STREET current bulletins, free om request, 
MONTREAL | TORONTO 
4 Business established 1903. Offices from coast to coast. | COMMODITY TREN D SERV IGE | 
56-3 136-31 Roosevelt Avenue, 
- 54, (N.Y.C.), N.Y 
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|sion program, 


|ployed in paying for the expan- 











| The proposed new preferred 
issue of Loblaw Groceterias to 
help pay for the acquisition of 
the controling interest in National 
Tea, is a first class example of 
the new flexibility in the whole 
‘Loblaw capital structure which 
| should result from the present 











$30,000,000 
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‘ Of New Issues 














































ARRANGEMENTS HAVE BEEN MADE THROUGH THE UNDERSIGNED FOR THE SALE OF THESE SECURITIES PRIVATELY 
POR INVESTMENT IN THE UNITED STATES. THEY HAVE NOT BEEN AND ARE NOT BEING OFFERED FOR 
SALE TO THE PUBLIC. THIS ANNOUNCEMENT APPEARS AS A MATTER OF RECORD ONLY. 


$12,000,000 
PROVINCE OF NOVA SCOTIA 


342% DEBENTURES DUE 1976 
(PRINCIPAL AND INTEREST PAYABLE IN U.S. DOLLARS) 





BELL, GOUINLOCK & COMPANY, 


INCORPORATED 


MILLS, SPENCE & CO., INC. 
NESBITT, THOMSON AND COMPANY, INC. 


KIDDER, PEABODY & CO. BLYTH & CO., INC. 





















lion 4%8% 15-year debentures. 


| Also expected on the street is 
a $4 million 442% 20-year issue of 


Foundation Co. of Canada. 


Private financing in connection 
| with Dominion Foundries & Steel 
|is reported to be close to com- 
'pletion. Issue consists of $15 mil- 


British Columbia Electric Company 


(Incorporated under the laws of British Columbia) 


FIRST MORTGAGE BONDS, 44% SERIES “K” 


To be dated 1 February 1956 To mature 1 February 1981 





Dividend Changes 


Principal and semi-annual interest (1 August and 1 February) payable in lawful money of Canada at the holder’s option 
at any branch in Canada of the Company’s bankers. Series ““K’’ Bonds in denominations of $1,000, $500 and $100 register- 
able as to principal only, and fully registered Bonds in denominations of $1,000 and authorized multiples thereof. 





capital stock payable Mar. 15, 


Recent price: $242. 





Recent price: $41 %. 


‘35. 


extra in ‘55. Recent price: $65. 


of record Jan. 24, ex-div., Jan. 


$10'%. 


price: $5.85. 



































We own and offer 


$200,000 
Lord Simcoe Hotel Limited 


546% General Mortgage Sinking Fund Bonds 


Due November Ist 1975 


Price: $91.50 and interest to yield 6.25% 


Full particulars furnished on request 


Dawson, Hannaford Limited 


507 PLACE D’ARMES, MONTREAL-1 
TELEPHONE MARQUETTE 2385 


50 KING ST. WEST, TORONTO 
TELEPHONE EMPIRE 6-9271 











—$1.19 on 4%% 
shares payable Feb. 1, 


first 

















CANADIAN LOCOMOTIVE CO.—50c 
common payable Mar. 1, 1956 


"51. Recent price: $31. 


VICTORIA & GREY TRUST CO.—25c on 
1956 
to holders of record Feb. 29, ex-div., 
Feb. 27. Previously paid 20c quarterly. | 


G. TAMBLYN LTD.—30c on common pay- 
able Apr. 3, 1956 to holders of record 
Mar. 2, ex-div., Feb. 29. In 1955 paid 
25c quarterly plus extras totaling 80Oc. 


JOHN PALMER CO.—12'2¢ on class B 
payable Jan. 31, 1956 to holders of 
record Jan, 15. Paid 10c¢ quarterly in 


HUDSON BAY MINING & SMELTING CO. 
—$1.25 on common payable Mar. 12, 
1956 to holders of record Feb. 10, ex- 
div., Feb. 8: Paid $1 quarterly plus $1 


CONDUITS NATIONAL CO.—20c on com- 

mon payable Feb. 8, 1956 to holders 
20. 
Paid 25c¢ quarterly in '55. Recent price: 


TRANS CANADA SHARES—8.8c on series 
C stock payable Feb. 1, 1956 to hold- 
ers of record Jan. 13. ‘55 payments: 
9.6¢ in Feb. and 9.4¢ in Aug. Recent 


REYNOLDS ALUMINUM CO. OF CANADA 
preferred 
1956 to hold- 
ers of record Jan, 24, ex-div., jan. 20. 
Initial dividend, Recent price: $102. 

on 
to 
holders of record Feb. 1, ex-div., Jan. 
30. First dividend payment since Dec., 


The Series “K’’ Bonds shall be redeemable at the option of the Company, in whole at any time or in part from time to 
time, on not less than thirty days’ notice at 100 % of the principal amount thereof together, in cases where redemption is 
made for purposes other than sinking fund, with a premium thereon calculated as follows: if redemption is made on or before 
31 January 1961, the premium shall be 4 %; if redemption is made thereafter and on or before 31 January 1966, the premium 

shall be 3 Y; if redemption is made thereafter and on or before 31 January 1971, the premium shall be 2 %; if redemption is 
made thereafter and on or before 31 January 1976, the premium shall be 1 %; and if redemption is made thereafter and before 
maturity, without premium; together in each case with accrued interest to the date fixed for redemption; provided, however, 
that the Company shall not, as a part of any refunding or anticipated refunding operation, redeem the Series “K’”’ Bonds 
in whole or in part prior to 1 February 1964 by the application, directly or indirectly, of borrowed funds having an interest 
cost to the Company (calculated in accordance with accepted financial practice) of less than 414% per annum. 








. oe redemption is made for sinking fund purposes, one-half of the above-mentioned premiums ona redemption will 
€ paid. 


As Sinking Fund for the Series “K’”’ Bonds there shall be payable by the Company to the Trustee on 1 February in each 
year, commencing on 1 February 1957, an amount equal to 1 % of the maximum principal amount of the Series “K’’ Bonds 
theretofore issued, plus an amount equal to one year’s interest on all such Bonds theretofore redeemed through the Sinking 
Fund. Such Sinking Fund shall be used exclusively for the retirement of the Bonds of Series “K”’. The Company will have 
the right to tender Series ““K’”” Bonds in satisfaction, in whole or in part, of any such sinking fund payment. 





TRUSTEE: Montreal Trust Company 





In the opinion of Counsel, these Bonds will be investments in which companies registered under the. 
Canadian and British Insurance Companies Act may, without availing themselves for that purpose 
of the provisions of sub-section 4 of section 63 of said Act, invest their funds or any portion thereof}. 





We offer, as principals, the First Mortgage Bonds, 414% Series “K”’, if, as and when issued and recetved 
by us, and subject to prior sale and subject to the approval of all legal matters by Messrs. Douglas, Symes & 
Brissenden, Vancouver, B.C., on behalf of the Company, and by. Messrs. McMichael, Common, Howard, 
Cate, Ogilvy & Bishop, Montreal, Que., on our behalf, who will rely upon the opinion of the Company’s 
Counsel in respect of the title to the assets of the Company and its subsidiaries and also in respect of all 
matters of local law in British Columbia. 


PRICE: $100 AND ACCRUED INTEREST TO YIELD 4.25% 














kk is expected that Bonds ia interim form oc trustee’s interim certificates will be available for delivery oa oc about 6 














Have You Gonsidered 


ELECTRONICS 


os an Investment Medium? 
You con invest in a diversified grove 
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Get the booklet-prospectvs about ihe 


W. K. MURRAY & CO. 


Investment Advice Since 1933 
9 Adelelide St. 8., Terente, Ort. 























' February 1956. 





Nesbit, Thomson and Compaay, Wood, Gundy & Gompany Société de Placements 


Limited Limited Inc. 
A.E. Ames & Go. Dominion Securities Corpa. Royal Securities Corporatioa McLeod, Young, Weir & Company 
Limited Limited Limited Limited 
W. G. Pitfield & Company Greenshields & Co Ine Pemberton Securities Limited 
Limit | 
Midis, Spence & Co. Gochran, Murray & Co: James Richardson & Sons Midiand Securities Gorpa: 
Limeted Limited Limited 
Gollier, Norris & Quiniea René-T. Leclerc, Incorporée The Western ow | Com paay 
Limited Limi 


Brrts & Pacenees Limited Burns Bros. & Dentoa Equitable Securities Eastern Securities Company 
Limited Canada Limited Limited 
Yorkshere Securities Limued Gamrdner & Company Savard & HartInc. . R.A. Daly & Company 
Limited Limived 
Anderson & Company F. J. Beennaa & Gompany Hoasoa, Willoughby & Compa Tanner & Go: 
Garlile & McCarthy Odium Brown Investments Hagar Investments Okanagan Investments 
Ltd. Led. Lid, imited 
Thomas B. Read Company A. D. Lauder & Company McDermid, Miller & McDermid 
Led. Led. Led. 


















































































































































































































































































The Editorial Page 





Call in the Salesmen 


Dollar Sterling Trade Council is a group of 
dedicated Canadian industrialists anxious to 
preserve and expand U. K.-Canada trade. Dollar 
Exports Council is a _ private-government 
group in Britain working toward the same end. 
At their joint meeting in Toronto last week they 
pointed out that if Canadians would adjust their 
buying only a little, everything would be fine. 


Britain buys from Canada more than it sells 
to Canada. Canada buys from the United States 
more than it sells to the United States. What 
could be more logical than a 1Q% switch: buying 
from the U.K. instead of from the U.S.? That 
would bring balance all round. 


Both groups felt that trade balance is not only 
desirable but necessary. This logic is indis- 
putable. There seem to be few economic or in- 
dustrial reasons why balance could not be 
brought about. Certainly the evidence points to 
the fact that Britain does manufacture substan- 
tial quantities of products, competitive in quality 
and price, that are acquired by Canada from the 
U.S. And 10% is not much of a switch. 


The difficulty lies in the mechanics of the 
formula. Britain suggests that Canadian indus- 
tries send purchasing missions to their factories. 
The underlying philosophy is that there is good 


reason why the world should beat a path to 
the door of British industry because it claims 
figuratively to have a better mousetrap. 

The mechanical problem arises because U. S. 
industries build good “mousetraps” too but not 
content with waiting for the world to come 
seeking them it sends out its hustling salesmen 
and, in essence, saves the buyer the time, money 
and bother of a business trip. 

British trade promoters, private and govern- 
ment, might well examine the sales tactics of the 
Japanese who, as little as one year ago, were 
faced with a Canada trade balance problem 
much more serious than theirs. The Japanese 
learned quickly that the lament “But we buy 
so much from you... and you buy so little from 
us” has meaning generally only to governiaents, 
and little or nothing to the purchasing agent for 
a major corporation or the housewife shopping 
for the family. 

By hard, on-the-spot selling, the Japanese 
have made tremendous strides in their calcu- 
lated Canadian sales program. It’s likely that 
until the U. K. Dollar Exports Council absorbs 
this hard-selling, on-the-spot philosophy and 
practices it aggressively there still will be an 
imbalance of trade that will affect everyone con- 
cerned adversely. 


/ 





Would it be an Improvement? 


The suggestion for a single board of censors 
for all Canada, or possibly all Canada except 
Quebec, has been hailed with considerable en- 
thusiasm by the moving picture industry. In 
theory at least it looks like a big improvement 
with only one gate into the Canadian market 
instead of nearly a dozen. But would it work 
out that way? 

One can hardly imagine a federal board being 
any more liberal or broadminded or enlightened, 
or whatever we prefer to term it, than any of 
the provincial boards. Such a board, undoubt- 
edly, would have to take into serious considera- 
tion every provincial objection real or imagi- 
nary. To be on the safe side it would probably 
ban any picture that might possibly bring any 
criticism anywhere. 

Under the present arrangement, cumbersome 
as it is, there is little chance that a really good 
picture will be banned by all provincial censors, 
that the entire Canadian audience. will be pro- 
hibited from seeing it. That is a real advantage 
and one that we might lose with a single board 
of censors. 


Opportunity Missed 


Mr. Duplessis has shown less than his usual 
political acumen in refusing to recognize the 
existence of the Gordon Commission on Canada’s 
Economic Prospects. 

Other provincial premiers have found the 
Commission’s hearings a useful opportunity for 
stating their views on general economic policy 
and for outlining ways in which federal policy 
could be tailored to fit the needs of the province 
concerned. It’s not like Mr. Duplessis to pass up 
an opportunity of that nature. 

It’s true that the Commissioners have asked 
other premiers questions, some of them very 
pointed, about the present objectives and ulti- 
mate consequences of the economic policies 
pursued or recommended by the province; but 
Mr. Duplessis is well able to take care of him- 
self in any such situation. 

As matters stand now, the Commission will 
have no choice but to draw its own conclusions 
about the future of Quebec and the logical results 
of the economic policies of the present govern- 
ment. If Mr. Duplessis doesn’t like those con- 
clusions when they are revealed, he will no 
doubt say many things, but he won’t be able 
to accuse the Commissioners of willfully ignor- 
ing his views. 

In the meantime, Canadians in and out of 
Quebec are left wondering just what are Mr. 
Duplessis’ views on the economic prospects of 
Canada. Some will infer that Mr, Duplessis 
does not like to think about 1980 because he is 
aware that there is no future for the policies 
of economic provincialism he is pursuing in 1956. 


Fit Punishment 

There’s a magistrate in Western Ontario who 
is a student of Gilbert and Sullivan. 

A well-to-do citizen who should have known 
better, was found guilty of stealing three young 
trees for Christmas from a county forest. 

For such an offense the law, quite properly, 
insists on a stiff fine. But fines, stiff or not, 
are easily paid and forgotten in these prosperous 
days. This magistrate had a better idea. 

Making the “punishment fit the crime” he 
ordered the guilty party to plant 500 new trees 
in the county forest next spring. If muscles 
are supple and soil is soft, that job could be 
completed in a couple of days. But it will be 
a lesson neither this man nor his friends nor his 
neighbors will forget. 

Growing trees, even seven-year-old Christ- 
mas trees, are valuable property, and not only 
for themselves but even more so for the essen- 
tial conservation of vital natural resources like 
water and soil. _ 


Tough Assignment 


We presume that members of the Russian 
embassy staff send home to Moscow routine re- 
ports on significant political gatherings in Can- 
ada’s capital. We would give anything up to a 
nickel to see the despatch on the recent testi- 
monial dinner in honor of Mr. Howe and Mr. 
Gardiner. 

The idea of a triumvirate (Mr. Howe, Mr. 
Gardiner and Mr. St. Laurent) at the top of the 
party echelon would be easy enough to get 
across. The fact that all three had survived from 
14 to 20 years of Cabinet life might, on the other 
hand, arouse some scepticism in Moscow, where 
triumvirs live dangerdusly. 

Mr, Howe’s admonition that backbenchers 
should toe the party line would have a familiar 
ring, but his warning that large majorities can 
disappear as well as small ones would require 
translation. ; 

There might be some need to account for the 
absence of a parade — or at least one of those 
gym displays that always make the newsreels. 
The only substitute that could be offered is the 
backbenchers’ choir, singing “I’ve Been Work- 
ing on the Pipeline” to Mr. Howe, That would 


be almost impossible to explain. Better call 
it “a chorus of faithful party workers singing 
a party song especially prepdred for the oc- 
casion.”’ 

Senator Power’s reference to Mr. Gardiner 
in terms of a Broadway hit (“Whatever Lola 
Wants, Lola Gets”) would be another tough one. 
For that matter, how would the reporter recon- 
cile Mr. Gardiner’s remarks about the South 
Saskatchewan Dam with Mr. Howe’s call for 
party discipline? 

Explaining Mr, Howe, Mr. Gardiner and Mr. 
St. Laurent to ourselves is hard enough, although 
always a pleasant task. To prepare a coherent 
report on them in terms of Moscow politics 
would be a literary task of monumental 
proportions, 


Loopholers’ Paradise 


Whatever the other effects of the new tax 
deal between Ottawa and the provizces, it 
should provide first-rate opportunities to prac- 
tice loopholing, an art which flourishes in fed- 
eral states. 

For example, it seems probable that size of 
the sum labeled “corporation profits earned in 
the province” (9f which the provincial govern- 
ment is entitled to 9%) will depend partly on 
the number of “permanent establishments” 
maintained in the province. A company with an 
office, warehouse or depot in Manitoba, for ex- 
ample, would break down its sales and credit 
the Manitoba portion to the “permanent estab- 
lishment.” A firm with merely a salesman or 
an agent in the province would report its profits 
as earned in the province in which its head 
office was located. 

What happens if a province offers induce- 
ments to firms with business in the area to 
set up a “permanent establishment”? The in- 
ducement could take the form of tax concession 
or perhaps subsidized office or warehouse build- 
ing. The object would be not to increase the 
amount of business done in the province, but 
to alter the bookkeeping: to get that firm’s Mani- 
toba sales over into the Manitoba ledger. 

Farfetched? Governments have done strang- 
er things in their struggle for the taxpayer’s 
dollar. With a “flexible” tax agreement the 
loopholers will have a field day. 


Livelihood of a Third 


Since the war years bankers have been urg- 
ging larger investment in Canadian manufac- 
turing. This advice they have been backing, 
especially during the past year, with money 
for plant and business expansion. 

“It’s true our remarkable economic expan- 
sion has considerably enhanced the value of our 
exports, but these always consist of products 
from which foreign cquntries, where they are 
manufactured, draw more profits than does Can- 
ada itself.” 

This comes from a banker who says we need 
to step up the pace of industrialization. He is 
President Charles St. Pierre of the National 
Canadian Bank and at his bank’s annual meeting 
he went on to say: 

“Only manufacturing can provide work for 
the mass of workers which is increasing rapidly 
from year to year. It’s the livelihood of nearly 
a third of the population. It has made, especially 
in the last six years, extraordinary progress. 

“Since the end of the war, while $6.5 billions 
have been devoted to the development of natural 
resources, not less than $6.8 billions have been 
invested in the manufacturing industry. The 
stability of the natfonal economy demands that 
this solution proceed at an even more rapid 
rate.” 

Hew our wood, he says, but put it through 
a machine before sending it abroad. 


Fresh Air Plus 


A member of the Quebec legislature has sug- 
gested that applicants for hunting licenses be re- 
quired to furnish™proof of good eyesight and 
ability to handle firearms. Something along this 
line might help reduce hunting fatalities al- 
though one should not expect too much of laws 
and regulations in curbing fools and careless- 
ness. 

There may be some doubt as to whether more 
deer have been slaughtered in recent years, but 
there is none at all about more hunters, And 
many of these, judging by the scanty amount of 
evidence revealed, were victims of gross care- 
lessness or worse. Yet the public and the pro- 


vincial governments concerned show little ser-. 


ious interest. In many instances there is no 
inquest and hardly any inquiry. 

So long as this casual attitude prevails, more 
people are going to be carried out of the bush 
every fall. 

For too long hunting has been regarded as 
just another sport, an opportunity to get some 
fresh air and exercise. It is a sport but with the 
players toting rifles that will kill at a mile or 
more and some of them quick to use their rifles 
when they see almost anything move, it can be 
a dangerous sport for the hunters as well as the 
hunted, and sometimes for the disinterested by- 
stander too, 


Neste eae 
Serateh Pad 


FRESH FROM A VISIT to his na- 
tive Toronto, and Montreal, where his 
son Clive works for The Financial 
Post, Sir Beverley Baxter, M.P., came 
to Nassau to spend a day or two with 
Lord Beaverbrook. 


An unusual friendship is that be- 
tween the still dynamic Canadian- 
born peer who owns the London Daily 
Express and the Canadian-born knight 
who used to be editor of that forceful 
and enterprising newspaper. Through- 
out long years of Fleet Street asso- 
ciation they were often in sharp dis- 
agreement. After one set-to, Baxter 
quit the’ Express, only to be charmed 
back again a week or two later, They 
have on occasion taken digs at each 
other in print. Yet there is mutual 
respect and affection, and they find 
stimulation in each other’s company. 

Bax came out to have lunch with 
the former editor of Maclean’s Maga- 
zine, who, 20 years ago, persuaded 
him to write for that publication the 
London Letter which still is a highly 
popular regular feature. 








The Moores’ house is six miles from 
the Beaverbrook residence, and to 
their amazement Bax arrived on foot. 
Like the pigeon who, bound from Ot- 
tawa to Montreal, limped into Do- 
minion Square footsore and weary, 
and explained that it was such a 
lovely day that he decided to walk. 


THERE IS NO BETTER COM- 
PANION than Beverley Baxter. He 
was in top form, and the time passed 
so quickly that he was a bit startled 
when he looked at his watch. He 
suddenly remembered that he had 
promised to talk to the fifth form of 
St. John’s College. I got him there on 
time and stayed to hear him ‘speak. 
His: audience was composed entirely 
of dark native students from 15 to 
18 years. Bax’s subject was the British 
Parliamentary System, They were a 
bright and keen group, with a sense 
of humor in which Bax reveled. Their 
questions were intelligent, some pene- 
trating. It was during a discussion of 
law and order that Bax sent them 
into fits of mirth with his story of a 
London policeman new to me. 


It was about one of the worst nights 
of bombing that London experienced 
during the war. Death and destruc- 
tion were dropping from the skies. 
Buildings were aflame and toppling. 
The crash and bang of explosions was 
deafening. In the midst of this horror 
and din, two taxis, coming out of in- 
tersecting streets almost ran into each 
other. With brakes shrieking they 
stopped within a hairsbreadth of each 
other. Both drivers leaped out and 
their language was blistering. At that 
moment, a bobby strolled over, He 
addressed the belligerent Cockneys. 
He said (crash, bang) “Now then, 
(crash, bang) what about us having 
a little peace and quiet!” 

- ” “ 


WITH BAX I dropped in for a 
brief meeting with Beaverbrook. At 
77 he looks as fit as a fiddle and his 
energy is undiminished. He talked 
with enthusiasm of Canada’s pro- 
gress, 


I had not seen him since 1942, when 
Baxter drove me down to Cherkley, 
the Beaver’s home near Leatherhead. 
The return journey was memorable in 
that we got hopelessly lost. Bax had 
gone up and down to Leatherhead 
many times. But in the war days all 
highways and byways were stripped 
of direction signs. In the villages all 
identifying mames were chiseled 
away. At round-abouts it was easy 
to take the wrong road. We had trav- 
eled some distance when I asked Bax 
if we weren’t heading away from 
London. He said that he knew the 
road like the back of his hand. He 
felt rather badly that anyone newly 
arrived from Canada would question 
his sense of direction. I apologized and 
said that I supposed it was a new and 
very clever war security measure that 
was making the sun set in the East. 
Bax pulled up in amazement. “Good 
Heavens,” he said, “you’re right.” We 
had stopped near a farm house, The 
farmer and his wife were security 
conscious. They flatly refused to re- 
veal which was the way to London. 
It wasn’t until I managed to persuade 
them to walk out to the car and 
examine Bax’s parliamentary identity 
sticker that they would believe the 
driver was an M.P. Then they gave 
us directions. 


” bed ” 


THERE IS A MAN in Toronto who 
for years has worn a particular kind 
of belt to hold his pants up. Some 
time ago it started to succumb to long 
wear, and he began a long, frustrat- 
ing hunt for another belt of the same 
special variety. Day after day he 
went into shop after shop and came 
away empty handed. Finally, a sales- 
man said, “Next time you are in New 
York, try Brooks Brothers. They’! 
have one.” 


A short time later he was in New 
York. Eagerly and hopefully he went 
to Brooks Brothers and showed his 
favorite belt to one of the sniffier high 
priests of that sanctuary. 


Disdainfully the fellow said, “Sorry, 
we haven’t carried such a belt for 
years. You know, we now get all our 
belts from Canada.” 





me 


Stop Me lf... 


“Yes, sir,” said the race horse owner 
from the biggest U. S. state, “I remem- 
ber one race of twelve horses in which 
my mare ran. All the best horses for 
miles around were present. My mare 
Honeysuckle was leading the field, 
which, of course, I expected, when sud- 
denly I noticed her hesitate. And there 
and then she had a foal.” 

“Tough way to lose a race,” remarked 
a listener. . 

“Who said anything about losing?” the 
boaster concluded. “Honeysuckle never 
lost. She had her foal. Then she won 
the race by three lengths. And,” he 
added, “the foal came in second.” 


x 
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Post Scripts 





Smelters New Boss 


On the first day of the year a new 
man took over the president’s desk at 
Consolidated Mining and Smelting 
Co. in Montreal, 
Robert  Hen- 
dricks at 47 has 
certainly earned 
the title of a 
company man, 
His 26 years as a 
“] Wage earner 
Fr have been spent 
entirely with the 
firm he now 
heads. 

Born May 17, 
1908, in Kaslo, 
B.C.. Hendricks 
was the son of a 
family that had 
set out from 
Iowa to join in 
the British Col- 
umbia silver rush. His father was 
one of the unlucky. He found no 
silver but stayed to run a store for 
those who did. Young Hendricks 
attended Washington State College 
across the borcer and came home 
with B.S.(Metallurgy) in 1929. In 
July of that year he joined the com- 
pany as an assayer. In 1932 he mar- 
ried a girl he had met at college. 


He made his way up through the 
company serving as superintendent 
of the government-owned Calgary 
plant from 1941 when it produced 
munitions and later, in 1943, he be- 
came manager when it switched over 
to chemical fertilizers. In 1946 came 
a move to head office in Montreal. 
Then came the post of assistant to 
the president, and later vice-presi- 
dent of sales, On January 1 this year 
he took over the top job. 


Hendricks has his own house in 
the Mon.real suburb of Mount Royal. 
He is known as something of a “do- 
it-yourself” expert, but denies it, He 
admits to fixing things around the 
house and gardening — “but nothing 
particularly complicated.” Skiing and 
curling are also his recorded sports 
but he maintains his skiing days are 
behind him and he has yet to master 
the wilds of curling. 


New post will probably take him 
both east and west. Chemica] fer- 
tilizers make good sellers in the east 
and Western United States. Metal 
products, on the other hand, sell 
across the Atlantic. There would 
seem to be a fair chance another 
Hendricks will soon be moving up 
the line. The son is now in second 
year Metallurgy at Cornell. Univer- 
sity. 





MR. HENDRICKS 


Pulp and Paper Man 


Clifford Crispin is a man who 
knows intimately every phase of the 
lumbering industry, having worked 
up through the 
ranks to the 
position of vice- 
president — 
pulp and paper 
— of the Mac- 
Millan & Bloe- 
del Ltd. empire. 

He carries this 
knowledge and 
his persona] en- 
thusiasm into 
his latest addi- 
tional jobs, of 
Chairman of 
the Executive, 
Western Divi- 
sion, Canadian 
Pulp and Paper 
Association, 

Currently “Crippy” Crispin is head- 
ing up one of the largest expansion 
programs ever undertaken in the in- 
dustry. It is MacMillan & Bloedel’s 
$63-million expansion at Port Alberni, 
including the installation of two 
high-speed newsprint machines, a 
general-purpose paper board and 
coarse paper machine, an increase in 
the capacity for the production of 
unbleached pulp and a deep-sea 
wharf. 


It is Crispin’s job to get the ex- 
panded mill operating by its target 





MR. CRISPIN 


date and see that it turns out 500 
tons of unbleached pulp a day, 
double its present capacity. 


Big jobs are not new to this 29- 
year veteran of a big company. 
During the war he served as Assis- 
tant Timbe: Controller and after the 
War Was named manager of by- 
products for the then H. R. MacMil- 
lan Export Co. In 1948 he was 
appointed manager of the pulp divi- 
sion and became vice-president in 
1951... When the job of handling the 
Alberni expansion program came 
along, it was Crispin who got it, 
along with the title of vice-president 
— pulp and paper. 


He was born in Grenfell, Sask., in 
1902 and moved to New Westminster, 
B.C., when a youngster. He started 
his career in a wholesale lumber 


office but decided to broaden his ex- 


perience by working in the operating 
end. He has worked as mill-yard 
hand, shipper, grader, tallyman, saw- 
mill foreman and salesman. 


In 1926, he started the Lumber- 
man’s Education Classes in New 
Westminster and met H. R. MacMil- 
lan. The same year he joined the 
company. 


For the next 12 years he traveled 
extensively in North and South 
America as a company representa- 
tive. In recent years, since he was 
placed in charge of the company’s 
pulp operations, he has visited most 
pulp-buying companies in Europe. 


Through his wide experience in the 
business, he has acquired thousands 
of friends throughout the world, in 
both the business end and in the 
camps. He has an easy and friendly 
interest in every one he meets and 
his keen sense of humor, which 
friends say he was born with, is re- 
membered by everyone. 


He lives in Vancouver, is married 
and has one daughter. 


Heads Dalhousie Drive 


The driving force behind Dal- 
housie University’s expansion appeal 
is Halifax born Brigadier H. V. D. 
Laing, new chairman of the Board 
of Governors of the university. 


A prominent business executive 
with a long and 
distinguished 
military career, 
Laing heads a 
campaign com- 
mittee which 
seeks $3.5 mil- 
lions, 
Brigadier 
Laing, a gradu- 
ate and former 
governor of Dal- 
housie, received 
his early educa- 
tion at Halifax 
County Academy 
and entered Dal- 
housie on a Sir 
William Young 





BRIG. LAING 


scholarship in 

1916. During the latter years of 
World War I, he served with the 
Royal Air Force in Canada. He 


received his B.A, in 1920 and, after a 
year in Dalhousie Law School, went 
to Oxford as Rhodes Scholar. At 
Oxford he received his masters and 
law degrees. 


At the outbreak of World War II, 
he went overseas with the first Cana- 
dian contingent and held staff ap- 
pointments until April, 1942, when 
he took over command of the Cam- 
eron Highlanders of Ottawa. Later he 
served as a senior staff officer until 
his return to Canada in 1945. 


Prominent in the business life of 
Halifax and Nova Scotia in general, 
Brigadier Laing is manager of Mari- 
time — Nationa] Fish, a director and 
vice-president o1 National Sea Prod- 
ucts, a director of Ocean Fisheries. 


He is a governor of the Nova 
Scotia Technical College and the 
Canadian Corps of Commissionaires, 
director of the Strathcona Trust, a 
member of the Nova Scotia Labor 
Relations Board, 
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contests into the civic field there would be many. 
more votérs at civic elections. 

While we would be loathe to see all features 
of party politics enter our city government, at the 
same time we would be better satisfied if slates 
of citizens with definite ideas on such important 
city issues as fluoridation, housing, public trans-” 
portation, traffic control and school expansion 
were contesting for aldermanic seats. , 


Other People’s Views 


MOST OF THE VICTIMS of house fires this 
winter have been innocent children, points out the 
Sydney Post-Record. “Try as one May, ome can- 
not reason away a conviction of a large amount. 
of blame on parents for this flaming’ sacrifice of 
the innocents.” 


WE’RE TOO LENIENT in handing out hunting 
licenses, claims the Sudbury Star. “Examination 
of applicants and more rigid licensing laws would 
appear to be the means of making sure that more 
people walk out of the bush instead of being car- 
ried out on a stretcher.” 


IS THERE RISK of going too far in tightening 
money policy, asks the Regina Leader-Post? 
“Looking at the situation from the western view- 
point, the monetary manipulations of the Bank of 
Canada may have been carried farther than they 
should have been, and need have been, to spark 
a recovery from the 1954 recession.” 


THERE ARE TIMES when we wish that some 
of his colleagues had more of Mr, Howe's. quali- 


ties but, says the Ottawa Journal, “we think 


that the time has come for him to stop trying to 
solve problems by denying their existence, by 
discovering that black is white, and by defying all 
fact and logic with an optimism that has become 
an obsession.” 3 


IT’S EASY TO BOAST about Canada in the 
spring and fall, but, points out. the , kville 
Recorder and Times, “when one finds.a man who 
can look outihis window.on .a bleak) grey-black 
January morni en ‘sk mush; when 
the ground is muck, the air like lead, the birds 
either dead or in Florida, and exclaim — ‘My!. 
what a wonderful country is this Canada” — then,’ 
friends, you have found a man who is really 
something of a Canadian.” 


















MORE DEDUCTIONS for medical services 
should get most serious consideration from the 
income tax authorities, maintains the Edmonton: 
Journal. “It is all very well to propose and discuss: 
grandiose schemes for national health insurance, 
but there are simpler measures of practical bene- 
fit to many persons which could be given effect 
almost immediately without lengthy conferences 
and endless hemming and hawing. Making more 
medical expenses deductible is certainly one of 
these measures.” 
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By BRUCE HUTCHISON 

The news from Ottawa is 
alarming. I don’t mean the 
political news but the news of 
Ottawa itself, the town, the 
capital. 

Ottawa, we are told, will 
soon be a city of half a mil- 
lion as Government continues 
to proliferate with the fer- 
tility of an insatiable amoeba. 
Most taxpayers will consider 
that alarming. In any case, 
the plans now being made to 
contain Ottawa’s expanding 
body suggest an imposing 
city of the future. 

But what will be left of 
Ottawa, the town we all know 
and, more significant, of the 
atmosphere which has condi- 
tioned politics there for nearly 
a hundred years? 


A capital should reflect the 
genius of a aation. It should 
be the paramount symbol of a 
civilization. We read_ the 
nature and the national death- 
wish of Egypt in gigantic 
tombs, the talents of the 
Greeks in their temples, of the 
Romans in roads and aque- 
ducts, of the British in cathe- 
drals. 


If Canada suddenly died to- 
night what symbols would the 


Grace Hutchison wiites about: 





antiquarian find to judge us 
by? Mainly marble banks, 
massive railway stations, fac- 
tories and grain. elevators, 
They express the essential 
pursuits and prodigious labors 
cf a young nation. They re- 
flect its thrift, its mastery of 
space, machines, soil and 
climate. 


The Present Symbols 
Of National Capital 
Are Not Adequate 

Canada has other stilk more 
valuable contents, so secret 
that they can be conveyed 
only in symbols, but they are 
not adequately conveyed by 
the present symbol of Ottawa. 


It would be a remarkably 
sensitive antiquarian indeed 
who could excavate Ottawa 
and reconstruct a true picture 
of Canada, the nature of .the 
ordinary, nameless Canadian 
or the majesty of his land. 
Even if the excavator could 
dig up and bring to life all 
the politicians of Ottawa and 
replay their speeches on 
gramophone h- would sstill 
have a pretty vague and mis- 
leading idea of the nation, 


As Ottawa may last for 
several thousand years we 
need not sadden ourselves 
with such morbid meditations. 
The practical problem is to 
build a capital truly symboliz- 
ing Canada and, at the same 
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Here's Why Bernard Baruch | 
reads The Reader's Digest 





© Karsu, oTTAWwA 
‘The Reader’s Digest is an important part 
of the ‘must kit’ of information that every 
thoughtful person needs.” —Bernard Baruch 





to good use. 


problems. 


Arctic. 


serve you. 








In February Reader’s Digest 
don’t miss: 


HOW TO LIVE WITH YOUR WORRIES. Some 
worries and anxieties are normal; we shouldn’t 
dodge them. But some are useless and simply 
wear us down. Here are the kinds of worry 
you should learn to overcome... and how you 
can wisely profit by putting sensible worries 


NEW FACTS ABOUT HITLER’S PRIVATE LIFE. 
Was the Fuehrer insane? Did he really marry | 
his mistress, Eva Braun, the night before they i 
planned to kill themselves? Heinz Linge, 
Hitler’s valet for 20 years, reveals intimate 
facts about the dictator’s private life and | 
death . . . answers many puzzling questions. 

A TEST THAT TELLS HOW FAST YOU LIVE. 
Are you chugging along only half alive or living 
at abnormal racing-car speed? Here’s how a 
test of your BMR (basal metabolic rate) will 
show the answer and give doctors a clue to 
your state of health. 


FACTS ABOUT ABORTION. Frank facts about 
abortion, and how muddled laws and the 
demands of desperate women have created 
one of our most unsavory legal and medical 


20-PAGE PREVIEW OF FORTHCOMING BOOK: 
“‘T Was A Slave-Laborer In The Soviet Union”’, 
an unforgettable story of Red brutality—a 
grim account of seizure without cause, and 
slavery in a Soviet coal mine in the frozen 


WIZARD WITH A MILLION VOICES. Myriad 
uses of the tape recorder, and how it might 


HOW TO RETIRE ON $20 A WEEK. A big-hearted | 
friend of the old folks sets an example, opens 
a home where they can be happy and useful. 


There are 38 articles of lasting interest in the 
February issue of 


eader’s 
Di gest 


CANADA’S MOST WANTED MAGAZINE 
In Canada, Reader’s Digest is bought by more people, at every 





income and occupation level, than any other magazine. (1956 
average—over 900,000 copies a month, English and French). 
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inadequacies at Ottawa 


time, preserving the proper 
environment of government. 

The architects should be 
able to produce the physical 
structure of a splendid capital 
on such a site. It will be much 
more difficut, when Ottawa 
Lecumes a big city and ade- 
quate symbol, to prevent its 
splendor from debilitating and 
corrupting our politics, 

The thqughtless man may 
say that it doesn’t matter much 
w.ere politicians live and 
legislate. Surely it matters a 
great deal. 

It is any wonder, for ex- 
ample, that the politics of 
France are chaotic, theatrical 
and furious when they in- 
habit the intoxicating air, the 
laughter and perpetual emo- 
tion of Paris? Or that Rus- 
sian pvulitics are brutal, con- 
spiratorial and dark within 
the frownin, walls of the 
Kremlin; that American poli- 
tics are brash, noisy and fever- 
ish in the champagne-and- 
caviar society of Washington; 
that British politics are stable, 
generally dull but sometimes 
inspired amid the mists of the 
Thames and the storied stone 
jungle of London? 


“Climate” Governs 
The Thinking 
Of Politicians 

The capital reflects’ the 
nation, yes; but once the capi- 
tal is built it creates its own 
climate and that climate gov- 
erns politicians more than 
they realize. 

A legislator uprooted from 
some country town and set 
duwn in Ottawa usually be- 
comes a different man, not 
necessarily a better one, often 
only a smoother one. In spite 
of himself he is caught up in 
the Ottawa atmosphere, is 
soon a cell in a collective 
m.nd, a part of a total organ- 
ism called politics. 

There are, of course, two 


‘Ottawas living in the same 


town but separated by a deep 
roat which runs _ invisibly 
around Parliament Hill. The 
inhabitants of the fortress, 
always under siege, are quite 
a different race from the 
townsmen on the other side of 
the moat and speak almost a 
separate language. 

It therefore takes a strong 
man to retain his own charac- 
ter and resist the genial, in- 
sidious and enervating atmos- 
there of the Hill where, for 
all their public quarrels, poli- 
ticlans are at best a craft, at 
worst a priestcraft and always 
a brotherhood. 

Only a St. Laurent can con- 
tinue long to look like the 
portrait of French Canada at 
its best (with a vivid green 
strain of Irish temper), A 
Howe may endure as a rough 
chunk of the Precambrian 
Shield from Port Arthur, a 
Gardiner hold the harsh 
visage of the prairies, a Pear- 
son retain the undying youth 
of a boy playing hockey on a 
frozen corner lot, or a Drew 
personify the virtues of U.E. 
Loyalism. Lesser men absorb 
not only the color, manners 
and idiom but the mental pro- 
cess of their fellows. 

It is important to build a 
worthy capital, to surround it 
with spacious parks, to open 
it up with broad avenues 
ever., perhaps, at the expense 
of removing such 
Delphic oracles as the Rideau 
C'ub, whose inmates should 
be lifted by a padded steam 
shovel, very gently. They are 
fragile but very precious, 


We Must Remember 
What The Nation’s 
Chief Virtues Are 

It is more important to 
make sure that in this physi- 
cal revolution we do not create 
a false atmosphere, alien to 
Canada; above all, that we do 
not create a sophisticated capi- 
tal, for the nation’s chief 
virtue is its lack of sophistica- 
tion, its inability to strike 
poses, its inner simplicity. 

If physical Ottawa does not 
fully mirror all the nation’s 
best instincts, political Ottawa 
seldom fails to express a na- 
tional tolerance, practicality 
and horse sense in government 
never spectacular but usually 
competent. No government 
is likely to lose its sense of 
proportion in Colonel By’s old 
lumber town. 

One shudders, however, to 
think what would happen if 
our politicians were suddenly 
installed in the complicated, 
artificial society of London, 
Washington, Paris or Moscow 
or, for that matter, of 
Montreal, Toronto or Vancou- 
ver. 

By all means let us build 
our national symbo] on large 
and noble lines like the land 
of Canada, but let us not for- 
get what it is supposed to 
symbolize. It should be the 
outward image of a people 
great in their abiding inner 
simplicity, which still survives 
even modern government. 

Champlain discovered the 
Hill from a birchbark canoe. 
Macdonald, Laurier, Borden 
and King used to walk~ to 
work through their humble 
town and they were giants. 
We don’t want our statesmen 
posing ag giants but dwarfed 
by their own monument, 
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Keen. competitive pricing and 
close watch by wholesalers and 
manufacturers on retail handling 
of their goods is expected to 
result from a new pricing service 
currently being introduced in 
Ontario. 

The service, operated by Charles 
N. Ambler, Toronto marketing and 
sales consultant, provides com- 
parative prices on some 3,500 
meat, vegetable, grocery, fruit and 
frozen food items stocked by 
A & P, Loblaw’s and Dominion 
stores. This includes notation of 
special deals in force, increases 
or decreases week by week and 
suggested cost and selling price 
markup necessary to provide an 
over-all average markup of about 
18% on selling and 20% on cost 
prices. 

These are some of the effects 
the service may have: 
—Independent retailers’ will 
move faster matching chain prices 
where necessary. 

—Chain vs. chain competition 
will intensify. 

—Independent outlets wil] raise 
prices of items such as pepper 
and other small lines which are 
beiow chain levels but don't 
attract much business. 


—Wholesalers and manufactur- 
ers will know quickly whether 
major outlets are passing on price 
increases, how long deals are 
offered for specific items, and how 
their prices compare with other 
competitors. 

So far, more than 50 firms have 
signed on for the service, includ- 
ing. several of the major chains, 
wholesalers, manufacturers and 
retailers, It is not being offered 
to the general public, Price: $10 
a month, $120 a year. 

Subscribers are issued these 
guides each month: Bi-weekly 
manuals listing the whole range 
of comparative shelf prices, week- 
ly listings of increases and de- 
creases, new items, special deals 
and fruit, vegetable and meat 
prices (which aren’t listed in the 
bi-weekly books owing to the 
rapidity of priee changes in these 
commodities), 

“Most food retailers shop com- 
petitors now,” Ambler told The 
Post. “The service we offer will 
result in a more efficient and less 
expensive operation. 

“If it is a success in Ontario, 
we plan to expand to cover prices 
on a national basis.” 

The Retail Merchants Associa- 
tion, in a letter to members, 
recommends the plan noting that 
it “will enable retailers to follow 
current deals and special offers 
in the large outlets and allow 
them to meet price changes as 
they occur.” 

These are some of the variations 
shown in the Jan. 31 edition of 
the pricing manual: (Data based 
on Jan. 10 survey). 


Product Price spread 
Borden's Instant Coffee 
65-7le 2 oz. 


Aylmer Tomato Soup 
2/27-2/29 10 oz. tin 
Maple Leaf Cooked Ham . 
$1.49-$1.55 1% Ib. 


Pork DOCK ridB..>.cceccoce: 75-87c Ib, 
Pork loin chops..... eee J1-§2c Ib. 
Prime rib roast beef.....49-55c Ib. 
Ps cccesenes 62-66c lb. Grade 1 
Cooking Onions........ 19-23c 3 lb. 
Miller’s Kosher Strips (pickles) 
37-45c 32 oz. 
Kiwi shoe polish............ 17-20c 


Vel detergent....75-8lce giant size 


Only major opposition expected 
to be given the scheme is likely 
from operators of independent 
groups of retail outlets. 


“Group members, given prices 
by their firms, must keep to them 
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* The world’s unique ° 
ELECTRIC SHAVER 


that SHAVES, TRIMS and ERASES 
TO PERFECTION 









The NEW RIAM 
R/5B Jet - Designed ELECTRIC 
SHAVER incorporates the latest 


SWISS technical improvements, 

® ROTARY HEAD: gives the fastest, 
closest and smoothest shave. 

@® CLIPPER HEAD: trims side-whisk- 
ers, moustaches, neck and erases 
superfiueus hair. 


EXPRESS SERVICING 
18 MONTHS FULL GUARANTEE 








ITS CRAFTSMANSHIP AND 
VERSATILITY 
permits us to make this offer: 


30 DAYS FREE TRIAL 


Meney Refunded tf Not 
Satisfied 








If your dealer does not carry the RiIAM, 
we will supply it on request. 


Write to 


—— 








(Canada) Ltd. 
345 East, Craig &t. 
, Mentreal 18 Tel, UN. 1-1929 








\He Will Help Corner Grocer | 
Keep An Eye on Competition 


if they are to stay in,” some re- 
tailers told The Post. “To keep 
discontent down, some of the 
sponsors will probably try to stop 
their group members from using 
the pricing service.” 
So far, the chains have agreed 
to the plan, “We won’t complain 
unless the service is released to 
the general public,” one official 
said, “As an aid to the trade we 
fee] it is most useful and are 
willing to co-operate.” 
The service, believed the first of 
its kind in Canada, is patterned 
along the’ lines of a similar plan 
in California, So far, the Ambler 
Service does not list cost prices 
as well as selling prices, as is done 
in the American system. 
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Argus Corp. Value 





Remains Steady 


President E, P. Taylor of Argus 
Corp., stated at the ¢Company’s 
annual meeting this week that 
indicated asset value of the com- 
mon stock remains almost un-| 
changed from the $38.86 reported 
at the company’s year-end on Nov. 
30, 1955. (A year: previous asset 
value was $34.75 per share.) 


Major investments which make 
up 94.5% in value of Argus Corp., 
assets include shares of Dominion 
Stores, B,. C. Products, Canadian 
Breweries, Dominion Tar & 
Chemical, Massey - Harris - Fer- 
guson, St. Lawrence Corp. 














Mr. Taylor said he could not 
comment in detail upon the situ- 
ation of these companies since 
that would infringe up on the 
perogative of the companies’ man- 
agement. However, he did say he 
considered Dominion Tar & 
Chemical’s past year as one of the 
best in its history in terms of both 
dollar earnings and per share 
earnings. This, he believed, would 
continue into 1956 without change. | 


Another company, Canadian 
Equity & Development Co., in 
which Argus holds shares valued 
at some $1.1 millions, he picked 
out as also having the best year 
of its history, This company has 
four common shareholders while 
Argus holds almost half of both 
its common stock and its preferred 
stock, It has started paying divi- 
dends on preferred stock. Men- 
tioning St. Lawrence Corp., Mr. 
Taylor predicted 1956 would be 
at least as favorable for its opera- ) 
tions as had been 1955, 
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For the exacting steam requirements 
of their refinery operations, St. Lawrence * 
Sugar Refineries Ltd., purchased ; 
Dominion Bridge steam generating 
units because of their efficiency, avail- 
ability and flexibility te meet varying 


Dominion Bridge were responsible for the entire installation including such auxiliaries 
as fans, meters, automatic combustion control equipment, feed pumps and feed- 
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At St. Lawrence Sugar Refineries 
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SPECIFICATIONS 








Steam Generating Units Three Dominion Bridge water tube boilers 

Seem Capacity 60,000 pph. each unit 

Design Pressure 500 psi. 

Present Operating Pressure 115 psi. 

Type of Fuel Oil, with provision in furnace and feund- 
ation for possible futvre spreader stoker. 








water treatment 


for possible future coal bunkers, M-M safety gratings and steel stairs were fabri- 


Architect: Grattan D. Thempsen 





DOMINION BRIDG 


in addition, steelwork for the boiler room with provision 





cated and erected by Dominion Bridge. 
Consulting Engineer: T. G. Anglia 


COMPANY 
LIMITED 


“BOILER DIVISION | 





* OTHER DIVISIONS: STRUCTURAL, PLATEWORK, MECHANICAL, WAREHOUSE 
Plonts ot: MONTREAL » OTTAWA » TORONTO » WINMIPEG © CALGARY » VANCOUVER Assoc. Company Plonts ot: AMHERST, WS. » QUEBEC » SAULT STE MARIE » EDMONTOR 
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a 
ne Militia <a \Pl e | d N Vinyl plastics also showed a | 
—S ee t t substantial sales gain in 1955 with : : f 
A@SUCS INGUSUIPY ON LNEW iittict'for furtier improvenent| Auto Production 
in the current year. Competition a 
remains keen however from.U. S. ' 
Wave of Plant Expansion 3: Attenoe tesco, "es See hee 
; : business i ected by general] . r 
(Continued from page 1) The imposition of a 742% cus- reat a in pores ys te rom eg ra eay one Faad mein 
seen as offering the greatest| tom duty in June 1955 on phenolic| currency restrictions in Europeanicu |||. siike .... 41,148 
single oppartunity for expanding| resins, which also helped boost| and South American markets: |Am. Melos. 149 372 160 
polystyrene business. The con-| output of Canadian plants, was Canadian Resins & Chemicals | Stude.-Pack. . 250 682 465 
tinued introduction of new modi-| achieved at no increase in price. showed greatest growth in 1955 ——  ——— 
fied oe plus the ad-| Among the newer developments vinyl business in vinyl flooring} Tete!s nas pee: 16,233 17,737 
vanced technology of forming are| which stimulated growth for| field where there has been im-| Prev. wk. & vine eses 4 
spearheading this move into pack- phenolic resins in the past year portant developments- in | ast yr. 06 S874 eee yeti HIGHEST PRICES PAID 
aging. were: the use of shell molds, asbestos-type flooring and resili- | 
Export of polystyrene from|made from phenolics increased| ent vinyl flooring. “Besides that | TRUCKS let one of our representatives 
Canada has continued at about steadily in the foundry industry;| there has been promising expan-| Chrysler .... 200 569 289 talk it over with you 
the same level as 1953-54. Certain| improved wet cell batteries were sion for the vinyl resins in mold-|ferd ..... . 609 1,560 wb 2 
—_ of the world have reduced} made possible by use of phenolic! ed footwear field. The continued |©M ----... geen “935 331 va: es — 
their consumption of imported! rc:in impregnated paper as bat- construction boom has afforded Internat'l ... : ae 
polystyrene as a result of local or; tery separators; phenolics were! a good market for vinyl com- Total 1149 3.064 2.235 SURPLUS SALES & SALVAGE co. 
governmental decrees. This loss} developed to improve linoleum pounds for wire and cable ex- pede al " 1010 ; 
of business has been counter-| products; and use of phenolics has|trusions. In the automobile in-| tasty... 598 1... 2.1, LA. 0381 — 896 Queen St. W., Toronto 
ro momye for the most — bn “heatemce the tensile strength of| dustry most of the wiring now 
other areas more actively utiliz-| hardboards to be increased by as| used is covered by viny] insula- : 
. do. E. WHELAN y yl insula 
R. D. CLENDENNING | ing polystyrene. much as 100%. tion. 
Mr. J. J. Cartledge, president of the Guelph Elastic Hosiery Company Limited, Guelph, ‘s ; 
Ontario, announces the appointment of Mr. R. D. Clendenning to the position of vice- f ag egg vinys eoated 
president in charge of sales and the appointment of Mr. E. Whelan to the position abric brought into production 








of vice-president in charge of production and the election of both Mr. Clendenning | 


and Mr. Whelan te the board of directors. 





Dupont Cuts Mylar Price 


o 

MONTREAL (Staff) — Dupont 
Co. of Canada this week announc- 
ed a 25c per pound reduction in 
the price of most “Mylar” poly- 
ester film. 

It follows a similar price slash 
by Dupont in the U.S. 


runs from $2.25 a pound for heavy | 
gauges to $4 a pound for the 29 
gauge. 

This makes the third price re- 
duction since Dupont began pro- 
duction at its Circleville, Ohio, 
plant in October 1954. 



























































Mylar is claimed to be strong- 
est of plastic films. It is widely 
used for its electrica] insulating 

Dupont of Canada distributes properties and its ability to stand 
the film in this country. With the chemicals and extreme heat and 
reduction, price of Mylar here 'cold. 


Only film not affected, as in 
the U.S., is the thinnest — 25 
and 35 gauge. 
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As principals we offer subject to prior sale: 
New Issue 
THE ONTARIO JOCKEY CLUB LIMITED 
514% Sinking Fund Debentures 


To be dated January 1, 1956 


To mature January 1, 1972 


Without Stock Purchase Warrants 
94.50 and accrued interest 


YIELD: 6.04% 


BURNS BROS. & DENTON 


Limited 


PRICE: 


‘507 Place d’Armes 
Montreal 


44 King St. W. 


Toronto 





Hamilton 


Ottawa Winnipeg 





THE CITY OF MONTREAL 
Issue of Debentures: $20,000,000.00 

















Deep-Sea Shipping Seeks 
Ottawa Aid for Industry 


(Continued from page 1) 
from the Government soon after 
the war. 

At present, these escrow or 
“frozen” funds may be applied 
only to the construction of dry- 
cargo, ocean-going ships for oper- 
ation under the Canadian flag. In 
their brief, the shipowners asked 
the Government to permit more 
liberal use of these funds, so that 
they might be applied to purchase 
of tankers and other diversified 
merchant tonnage, CSA also asked 
for greater freedom in operation 
of ships bought with these funds, 
and an end to the restriction that 
they must be operated under 
Canadian registry. 

Long-term Government mort- 
gage funds on merchants ships 
newly constructed in Canadian 
shipyards weré requested by CSA. 
It was suggested that the Govern- 
ment might lend more than half 


GM Settlement 
On The Way? 


(Continued from page 1) 
language”—compromise language, 
apparently—on certain things. 

In addition to company-paid 
hospital-medical, other key points 
at issue have been: Wages, pen- 
sions, interplant job transfer, 
statutory holidays, apprenticeship 
program. It seemed that disagree- 
ment on the status of the union, 
method of pay and overtime pay 
no longer were important hurdles 
to be cleared. 

It has probably been Canada’s 





/'most expensive strike, dollarwise. 


Employees have lost more than 








. - - Mr, Gerden P. Osler, President of the Telep! ‘ 
CALL FOR TENDERS ($15 millions in wages. Retailers | C@Ssing of edible products, includ-| cgipany. Osler, Hammond & Nanton 
. have lost millions in sales, some | "8 shortenings, margarine Oils | limited, with Executive Offices in Win- 
of which they may be able to and other edible fats and oils. nipeg, now operates branches of its 
The City of Montréal (hereinafter referred to as the “City”) hereby eciien alten « sattheeme Securities Department in Toronto, Calgary, 
calls for tenders for the purchase from it of $20,000.000.00 principal amount | Make up. § | Regine, Saskatoon, Vancouver and Win- 
of its “Serial Debentures, 1956 Issue for Public Works” (hereinafter re- Parts suppliers have lost great SALES MANAGERS! nipes. 
ferred to as the Rng J Mn, in = ee - — sn fi oon chunks of business, even though " op | 
payable in lawful money o anada, on the dates, 1 deme ramatiz eetinas ro a 
amounts, and at the rates of interest shown in the schedule of the Be. a a — on ip toe v~ Get Maxi R v4 
bentures mentioned hereinafter: , the strike began. nally go ef Maximum Resuits 
i ‘RES. to a point for many’ suppliers “8. ‘ 
‘SERIAL DEBENTURE mes where they had no more storage Planning 
1966 ISSUE FOR SwEeee Wee : space for parts destined for GM. aa 
Maturity date Rate of interest Principal So they were forced to stop pro- Writing 
November 1 % Amount - ducing 
33 200,000, 3 
1938 33,4 ’ 200,000.00| GM itself has lost an as yet Performers 
1959 33% 200,000.00 | undetermined slice from its share Direction 
ony oar ey oo of the 1956 new car market, Ford 
yt 23, 200,000.00 suffered the same thing a year eee Call 
1963 33% )0,000. ago. 
1964 3% 200,000.00 | “And the United Auto Workers} GEORGE TAGGART 
re + 500'000'00 | Das laid out about $3.5 millions| SHOWMANSHIP SERVICES 
1975 + 6,.850,000.00 to finance the strike. In the first Specialists in ‘Live’ Presentatien 
1976 4 11,150,000.00 | three weeks of the new year it The © Sperkers © Demonstrations | 
Plus accrued interest from February 1, 1956 cinta | Spent an estimated $800,000 for Skits @ Ceaching © Entertainment 
The Debentures are subject to redemption, at the option of the City, | this purpose. : | 
on any interest maturity date prior to maturity, upon not less than 30 | Censultation Witheut Obligation : Ate : 
days’ nor more than 60 days’ prior notice, as a whole, or in part by} WA. 1-3161 y, (PSS 
lot, at the principal amount thereof and accrued interest to the date of | Ik 7 tenhelt - <a P ie 
redemption, plus, in case any such debenture is redeemed more than | a ~ 37 isabella — Terente ; - | 
twelve months prior to its st ae maturity, a premium equal to % of one -. | 
per cent of the principal amount for each successive = twelve —— 3 The | 2 = oe 
during the period commencing on the date fixed for redemption and ex- Advertisement .. s 
tending to the stated maturity of such debenture, but in no case more n er a e : / S 3 | =—— 
than two per cent of the principal amount. | . = 5 Doct 
The “Serial Debentures, 1956 Issue for Public Works” shall be issued: " TWO MINUTES ——_ 
$5,500,000.00 in virtue of By-law 2025 amended by By-laws 2027, 2052, 2140 | (Continued from page 1) ===>, / 
and 2255 of the City; $500,000.00 in virtue of By-law 2073 amended, by rates, spread over a three-year = 
By-laws 2109, 2142 and 2163 of the City; bap 000.00 in virtue o y-law | period. an he reduction (also : 
2078 amended by By- “li “ 2144 of the City; $5,400,900.00 in virtue of By-law P . bs the aay of THAT CH ANGED a 
2108 amended by By-law 2145 of the City: '$4,000,000.00 in virtue of By-| Over a Ulree-year Pp 
law 2161 of the City; and $6 500,000.00 in virtue of By-law 2233 of the City.| duties in excess of 50% ad 
The proceeds of the sale of the “Serial Debentures, 1956 Issue for valorem down to 50%. nent meee 
Public Works,” exclusive of accrued interest, will be a . the pay- The list of items proposed for ——— 
ment or reimbursement of the cost of projects constructed, being con- et anit ee 
structed, and to be constructed in virtue of By-laws Nos. 2025, 2073, 2078, re tay 2h ii Seago Bere [ 
2108, 2161 and 2233 of the City and their amendments. SS anuty. ain 
Tenders must be for the purchase of the whole of the Debentures of about 1,000 tariff items. But it is By a Wall Street Journal | J 
this issue. limited in scope, and it excludes Subscriber 
Tenders shall specify the effective ng « interest and the ones ~ be |most of the items which could 
aid to the City for all the Debentures. The payment must be made in : “ Ss 9D * 
Montreal in lawful money of Canada and the delivery shall be made in be considered “sensitive” in U.S. One day, not long ago, I read a 








of the Canadian cost of such ships 
to their owners, at the current 
Government rates of interest on 
industrial loans, 

At the annual meeting, CSA 
President M. G. Angus of Mont. 
real said that Canada’s dry-cargo 
fleet was reduced during 1955 
from 20 ocean-going vessels total- 
ing 95,649 gross tons to 17. ves- 
sels of 87,085 grogs tons, the 
smallest merchant fleet since 
World War I. Canadians own 135 
ships of more than 1,053,000 gross 
tons, he said, but through force 
of economic circumstances must 
operate them on foreign registries, 
“Unless some measures are 
taken soon to assist the ocean- 
going shipping. industry, it will 
shortly cease to exist,” said Mr. 
Angus. 


New P. &G. Factor 
For Montreal Area 


The Procter & Gamble Co. of 
Canada has announced plans to 
build a multi-million dollar plant 
for processing shortening and 
edible oils in the Montreal area 
this year. Construction is sched- 
uled to begin as soon as final 
engineering plans are complete. 





W. E. Williams said it will enable 
the company to serve Quebec area 
and the Maritimes more efficient- 
ly. 

Shorter transportation lines for 
raw materials and finished prod- 
ucts will permit the company to 
service commercial customers in 
the area with more economical 
products, and give better and 
faster service to retail outlets. 
The plant will have modern 
equipment for continuous pro- 




















President and General Manager | 


this year at the Oakville, Ont., 
plant of Monsanto Canada for use 
in wall covering and upholstering 
is said to have created consider- 
able interest in the trade. 

In the vinyl film and sheeting 
industry sales were up 20%-30% 
over 1954 and 1956 looks like an- 
other good year if labor strikes 
do not tie up plants of certain 
consuming industries. Recent 
tariff board adjustment of what 
the domestic industry considered 





an injustice in imported fabric 
items from U.S. is expected to be 
an important help this year. 


But even with the promising 
growth in the Canadian plastics 
business industry officials are not 
satisfied with their share of the 
domestic market. The heavy flow 
of imported plastic articles which 
are not being processed through 
the domestic industry continues a 
troublesome market challenge. 





SSS ANNOUNCEMENT See 





WILLIAM H. PRICE, JR. 

whese appointment as Manager of the 
Torente branch of the Investment Secur- 
ities Department of Osler, Hammond & 
Nanton Limited has been announced by 
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If your product or service is used in: 


BUILDING, EQUIPPING, 
FURNISHING or LANDSCAPING 
CANADA'S HOMES 

then the trade and the public will 


want to see it at The ‘56 National 
Home Show 


March 30t - April 7% 
Coliseum, Exhibition Park 


Write today for illustrated 
brochure and floor plan to the 
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Manage ’ 
745 Mount Pleasant 


Road 


nto, Canada 



























































































































































































Montréal on February 16, 1956. pe eng a any oe on mewepaper ad shout The Wall Strest 
Each tender must be accompanied by a certified cheque or cheques | #8?! ur Ss are 10 . . 
aggregating $400,000.00 representing a deposit of 2% of the principal} In Europe, too, suggestions for Journal. He told me how The Journal 
amount of the Debentures, payable in lawful money of Canada in| tariff reduction wil] be met by helps salaried men earn more money 
“~~ and or peytes the order = the City. ;' | r - “ the answer that it is much more —how it helps owners of small busi- Y 
n e€ case ol a tenaer made DY a group of tenderers, the obligations | ; : . . 
of the tenderers shali be joint and several and each member of the group important at the present time tO | ness concerns—how it benefits ambi- 
shall sign the form shown in annex “A” of the form for tender. Each} get rid of import quotas. And tious young men. iG w € y T AW A iq ® 8 ws £ od G 3 a & E R i nd 7 
tender must be made en a Form of Tender enclosed in a Tender Envelope, | abolition of quotas will not be ‘ial ‘ _— ‘aall 
both to be supplied by the City, and must be wee ered at the office of speeded if tariff protection is re- Can it help ME?” I asked myself. 
the Executive Committee of the City, Room 212, City Hall, Montréal 1, d h ‘ Well. I ‘ed i d it h b 
P.Q., Canada, before 11 o’clock A.M. Standard Time, on February 1, 1956,| duced too sharply at the same om 5 ies H, S86 /h ES Seen acral P 
Copies of By-laws Nos. 2025, 2027, 2052, 2073, 2078, 2108, 2109, 2140, 2142, | time. wonderful. The Journal tells me about TS a repeat contract—and no medal or citation could in 
2144, 2145, 2161, 2163, 2233 and 2255 of the City. Form of Tender for De- 


| the changes that are taking place in 
bentures, Tender Envelope, Forms of Temporary Debentures and Forms | P 

coupons, Schedule of the Description of 
‘lating to the financial position of the City 


application to the City Clerk, City Hall, Montréal 1, 


Look For it Here 


January 28, 1956 
REGULAR FEATURES 


dicate higher approval of McKee services. 


of Definitive Debentures with 
Debentures and information re 
are available upon 
P.Q. 


America—about new inventions, new 


industries, and new ways to earn 


money. When I first subscribed to The In a half-century of engineering and construction McKee has 
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Adelphi ....... 13 Investments .. 4, 5 : . P . . 

No prospective tenderer or any aft liate cf such prospective tenderer | Bid & Ask - Mkt, Comment . 32 Journal I was earning $9,000 a year. been awarded over 2600 contracts by discerning businessmen 
may participate in any other tender for the Debentures. | _ Quotes ...... Mining 37, 38, & 38/1 4+ vear my in ome was $14.300. I 

| ; | Bus. Trends ... - Others Say .... 6} “@8t ye y income wa - it ; 

pil tenders for the Debentures w ‘ill be opened by the Executive Com-| Editorials ...... Quotations 34 | took only two minutes to mail a check who know what they want and where to get it. More than 
mittee of the City at a meeting to be held in Room 212, City Hall, | Hutchison Writes ; Travel Page ... = f thas auliisenioal The J 
Montreal 1, P.Q., Canada, at 11:00 o'clock A.M... Standard Time. on | Growth Stocks . 33 What's New ... or my first suDscription to e€ jour- ° 
February 1, 1956. Each tenderer may be present or represented at the | INDUSTRIALS nal, but it has changed my whole life two-thirds of these —— repeat combracts. 
opening of the tenders —. Pine & 14 ad Douglas = , . ; , 

Subject to the right of the City to reject all tenders, the City will | , ~~ oma . L oe yt This story is typical. Reading The Thi ally ess r com nies to repeated! entrust to 
accept ee tender which offers the lowest effective rate of interest for | ttn"... - ine amy Journal can give you a real lift. It is 1S willingn of la ge pa ‘ y 
aes. eee : ss Sa | Ball Telephone’ te Mack Trucks ot ” | like adding an extra locomotive to a McKee the expenditure of millions of dollars in plant investment 

Tenders will be accepted or rejected before one o'clock - the aspee™ 4 B C Power 4 06 evain’ cane: "Th te in Th 
noon, Standard Time, on February 1, 1956. If two or more tenders specify | le ,. Sen, i ; e reports in e ° . . . 
the same lowest effective rate of interest, the City may, at its discretion, | 4 Gane, & 28 MacMillan “a 4| Journal give you quick warning of is proof of the value of McKee engineering and construction. 
accept any one of such tenders. oo a 660d ce cowes Muirhead a . ene new ded that may affect your 

é - - } Vetus . ot 3 . Cdn. Breweries . Ogilvie Flour 

If a tender is not accepted, the City forthwith will return to the | . Md ; ‘ PK? 
tenderer the cheque or cheques deposited with such tender | ge weetagcs 14 eee, Dav. "5. ge | come. You get the facts im time to Arthur G. McKee & Company of Canada, Ltd. - 

If a tender is accepted, the cheque or cheques deposited by the suc-/| Cam ‘Pottéries «14. Provost Gas protect your interests or seize a profit. , 
cessful tenderer shall be applied, without interest, on account of the| Catelli Food Producers ... - Wt P Engineers and Contractors ¢ 372 Bay Street « Toronto 1, Ontarie 
purchase price of the Debentures me sasot se: S aie. .s hatneep 4| The \ all Street Journal ie the Subsidiory of Arthur G. McKee & Company « Cleveland 1, Ohio 
’ The my will pay. ol —— in Ee Lhe eaten, Dom. Stores | . 33 nce a) wie, 2 complete business DAILY. Has largest New York, N. Y. ¢ Union, New Jersey « Washington, D. C. 
ssue, execution and delivery o e tempora . . om. ; , , 
and the exchange of the temporary Debentures for definitive Debentures, | _ Wire Cloth .. 14 Schell Ind. .... 9 | taf of ware £0 business and finance. ® co British Representatives: Head, Wrightson & Company, Limited 
and will furnish all necessary documents to establish the validity of the eee eoaseares = ~ nee ae — The only business paper seryed by all 
issues and the authority of the City to create this issue and will provide . Dynamics. 32 Trane Co. of four big press associations. It costs 
all financial statements and other information necessary for the purpose | Gen. sti Wares 14 Ss Ta sare 14 . 
of the public offering of the Debentures in Canada. Guaranty Trust 40 TCA ........... 15 $20 a year, but you can get a Trial = 
a All other details relative to. the conditions of the sale of the De- aon aon = a +o 4 Subscription for three months for $6. 

ntures and to the respective obligations of the City and o e tenderers ; ° ' 
are contained in the Form of Tender hereinabove mentioned. — seers pm. ace — Sy pe ry on - wane = rvices 
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Malt, City Clerk, Mackenzie Min’l 38 © Trisi@es Mines , 37 | Bread St, New York 4 MY. | a 
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ANNOUNCEMENT 











Loblaw Groceterias outlined to 
shareholders this week a new 
plan which will pave the way for 
further expansion. 


Shareholders were offered stock 
in a new holding company, Lob- 
law Companies Ltd., in exchange 
for their present shares in Lob- 
law Groceterias: 

—For each class A share of 
Loblaw Groceterias now held, the 
holder is offered one $2.40 cumu- 
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lative redeemable preferred 
share, $50 par, and two fifths of a 
25c noncumulative nonvoting, 














noncallable participating class A 
share, in the new company. 

—For each class B share of 
Loblaw Groceterias, four class B 
voting shares of the new holding 
company. 

One of the more immediate re- 
sults of the new arrangement, if 
the offer is accepted by Loblaw 
Groceterias shareholders, will be 
a change in the Loblaw Gro- 
ceterias capita] structure to 
pave the way for new preferred 
stock financing by that company. 
Proceeds will be used to help 
pay for the acquisition of the 
controlling interest in National 
Tea Co. bought by the Garfield 
Weston interests (The Financial 
Post, Nov. 26), and now becoming 
part of the Loblaw organization. 

Planning For Growth 

Gairdner & Co., investment 
firm which is acting as the new 
company’s agent in connection 
with the share exchange offer, 
points out that although the new 
firm is proposing to acquire only 
the class A and class B shares of 
Loblaw Groceterias now, “it is 
anticipated that it will, from time 
to time, acquire shares or assets 
of other companies, and dividends 
paid on shares or-garnings from 
such assets will increase the rev- 
enues of Loblaw Companies Ltd.” 

The new setup is expected to 











E. G. BULMER 














J. H. Crang & Co. are pleased to an- | 
nounce that Mr. E. G. Bulmer has joined | 
its Investment Department. Mr. Bulmer is 
well-known in the investment field where | 
he has had many years’ experience. | 


























































































FOR 


DEPENDABLE 
INTERCOM 










CALL 


Leci/lone 


COMMUNICATION SYSTEMS LTD. 
331 Bartlett Av., Toronto ME. 9961 
National Sales & Service 


TEUDLGVTERENOOODRONUOEONN 

















s. 


GORDON HOOPER LIMITED 
AGENTS and CONSULTANTS 


In matters of Customs, Excise, Sales Tax, Tariff, 
and Trade, before Government Departments and 
Boards: 


National Revenue, Finance, Tariff Board, Trade 
& Commerce. 


100 RIVERDALE AVE., OTTAWA 1, ONT. 
Telephone: Central 6-2321 




















For the convenience of their Canadian clientele 


during the winter months, 


SAVARD « HART 


Members. 
Montreal Stock Exchange 
Canadian Stock Exchange 
Toronto Stock Exchange 


have opened a branch office at 


The Macfadden-Deauville Hotel 
Collins Ave at 67th Street 
Miami Beach, Florida 


Tel.: UNion 6-7511 








see Nees 





ge_— (Loblaw Groceterias Seeks 
~ ‘ \Reorganization of Capital 


benefit the holders of both the|7) 
class A and the class B of Lob- em 


law Groceterias, 
The present class A stock 1s 


has put an automatic ceiling on 


ticipating noncallable share which 


this level. 
received for the present class A 


ferred plus l6c on the two fifths 
of a class A share). Company in- 
tends to declare an initial divi- 
dend rate of 40c a year on the 
;new class A and class B shares. 
Present class A shareholder: have 
been receiving $1.50 a share. 

The present class B holders also 
stand to gain. Their interest 
in the earnings of Loblaw Groce- 
terias has been restricted so long 
as the class A was still outstand- 
ing. The new setup clears away 
this obstacle, without forcing the 
company to borrow money which 
it feels could be put to better 
use in its expansion program, 

Weston to Gain? 

George Weston Ltd., which at 
last report held 236,500 shares of 
Loblaw Groceterias B, has agreed 
to deposit for exchange al] shares 
held by it or any subsidiary. Its 
interest in the consolidated earn- 
ings of Loblaw Groceterias (in- 
cluding Loblaw Inc., the U. S. 
firm) under the new setup would 
be about $2,351,000 based on re- 
sults of the last fiscal year. This is 
equal to around 73c a share per 
Weston share after taking out the 
Loblaw dividends already in- 
cluded in Weston earnings. 

Total reported Weston earnings 
in 1954, based on the company’s 
new capitalization, were just 66c 
a share, so this rearrangement has 
considerable significance for 
Weston shareholders too. Of 
course, the actual earnings com- 
ing through to George Weston 
'Ltd. from Loblaw will be restric- 
ted to the amount of dividends 
received, but it makes the rela- 
tionship of the two firms much 
more straightforward for  in- 
vestors trying to calculate the 
interest of Weston’s in Loblaw’s. 
The immediate increase in divi- 
dend income, for Weston’s, is only 
$23,650 a year or less than one 
cent per share. . 

Earnings of Loblaw Companies, 
including its interest in earnings 


New Firm Buys 
Imperial Share 


In Gas Field 


A newly formed company — 
Provost Gas Producers Ltd. — 
is reported acquiring Imperial 
Oi] Ltd.’s interest in the big 
Provost gas field near the Sas- 
katchewan border in Alberta. 

Gas reserves on the Provost 
field have been conservatively 
estimated at around 550 billion 
cu. ft. Imperial Oil is reported 
to own a 51% interest in the 
field and has completed a long 
term gas sales contract with 
the Trans-Canada Pipe Lines. 
The new company would take 
over and honor the sales con- 
tract. ’ 

Provost Gas Producers has 
been formed to purchase and 
develop gas reserves adjacent to 
any potential pipeline market. 
There are plans to make further 
gas field purchases in the near 
future. A public financing offer- 
ing is expected around middle 
of next month, Calvan Consoli- 
dated Oil & Gas Co. interests 
are reported closely associated 
with the new company. 


Company 
Reports 


Construction 
SCHELL 
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TRUST COMPANY SHARES 


have proven to be a profitable investment 
over a long period of years. 


You now have the opportunity of investing 
in the shares of the Halton & Peel Trust & 
Savings Company, a trust company re- 
cently incorporated to serve the fast- 
growing and 
Hamilton. 


area between Toronto 


Assets now exceed $1,200,000 — August 
$570,000 — March $315,000. 


Treasury shares may now be purchased 
at $11 per share either direct from the 
company or through your broker. 


HALTON & PEEL TRUST & SAVINGS COMPANY 


Oakville, Ontario 


A. S. Nicholson, President 
O. E. Manning, General Manager 





$24,574 in the previous fiscal year 


fitable yet, 
Thomson. 


volume will continue at a high level 


this division. 


demption of $20,000 bonds. 
redeemed $7,900 preferred shares. 
INCOME ACCOUNT 


Vears Ended Oct. 31: 1955 1954 


profit in company’s report. 
Times Bond Interest Earned: 











subject to call at $50 a share. This | # 


Indicated dividend on the shares | 


will total $2.56 ($2.40 on the pre-|' 


| 

| 
INDUSTRIES’ LTD., 
| Woodstock, Ont., net profit for the | 
| year ended Oct. 31, 1955, was $27,- 
| 288, 11% higher than net profit of | 
; 

| $Sales in blocks, bricks and ready- 
mix division increased, but compe- 
tition prevented company from in- 
'ereasing prices to cover additional : 
labor and other operating costs. The 
precast division continued its de- 
velopment but has not proved pro- 
says President R. G. 


Company expects that 1956 sales 


Company met requirements of the 
first mortgage sinking fund by re- 
It also 


Net earnings ........ $134,869 $131,375 
Less: Deprec. 65,174 65,397 
Bond int. .. sede 22.309 23,019 
Bd, disc. & exp. .. +3,135 '3,135 
De) Mn need eeu es 16,963 15,250 
PUGS WOES ono ccdccese 27,288 24.574 
Less: Pref. divds. ... 1,448 1,520 
Com. divds. . wales 15,000 bec at 
Surplus for year 10,840 23,064 


‘In 1953, 1954 and 1955, amort. of bd. 
disc. and exp. was not deducted from net 


the market value of these shares. | 222 
Now they are receiving a pre-|@ 
ferred share with a par value|% 
equal to the call price on the|% 
present stock, and a part of a par- |; 


will allow them to share in the] 4 
company’s future growth beyond |/ 





G. F, COOKE 
has been elected a _ director, 
Canada Dry Ltd.; has been vice- 


president and advertising man- 
ager. 





of Loblaw Inc., are worked out 
by Gairdner & Co. at $2.26 per 
new class A and class B share. 
Excluding Loblaw Inc., earnings 
amount to $1.78. 


Thus the holder of the present 
class B shares, on which earnings 
last year were $5.25 ($6.36 con- 
solidated), will get new shares 
on which earnings will total $7.12 
($9.04). Dividends wil] total $1.60 
($1.50 before). 


Capitalization of the new com- 
pany, if all shares are exchanged, 
will consist of one million author- 
ized, 445,056 outstanding prefer- 
red, $50 par; one million author- 
ized, 178,022 class A, no par value; 


Studies of actual problems in 
sales management, promotional 
strategy, market research and ad- 
ministrative practices are planned 
this year at the University of 
Western Ontario School of Busi- 
ness Administration’s third annual 
Marketing Management course. 
The session, from May 13-25, is 
open to qualified marketing per- 
sonnel from any company in 
Canada. 

Other topics planned include 
the interpretation of figure data, 
selection and training of sales 
staff and the principles of good 
territory establishment. 

University officials said 
course will be built around dis- 
cussion groups of about 10 per- 
sons each which wil] deal with 
special topics and cases involving 
marketing problems. Following 
these meetings, the whole class 
will assemble for further study 
with a staff instructor acting as 
chairman, In addition, case prob- 
lems will be supplemented by a 
review of available Canadian 
source materials for additional 
study. 





the | 


U.W.O. Market Management 
Course Will Start May 13 


School of Business Administra- 
tion staff members handling the 
course will include Dean F, W..-P. 
Jones, Professors W. A. Thompson 
and J.C. Taylor and Assistant 
Professors J. J. Wettlaufer and 
D. S. R. Leighton. 

Fee for the course is $275, 
covering instruction, classroom 
materials, meals, accommedation 
in a university residence and 
recreation. Applicants will be 
accepted on the basis of personal 
qualifications and an effort to 
include representatives of a cross- 
‘section of marketing executives 
.from Canadian business. 


“While the selection of a repre- 
sentative cross-section limits the 
number each company may enrol, 
it does provide for a much broad- 
er interchange of ideas among 
course participants,” Dean Jones 
said. 
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Head Office: 


Phone EMpire 3-9431 


Branch Offices: 


MON TREAL—5560 Pare Street, 
(Town of Mount Royal) 
Montreal, Quebec. 
Phone—R1-4-5808-09-00 


—223 7th Avenue E., 
Calgary, Alta. 
Phone—6-3705. 


CALGARY TORONTO 





WORTHINGTON CORPORATION 


Is pleased to announce the establishment of 


WORTHINGTON (CANADA) 1955 LTD. 


to engage in the manufacture, sale and service of ; 
Worthington products in Canada, effective January 3rd, 1956, 


129 Adelaide Street West, Toronto, Ontario. 


Phone—P A-9567-68, 






a 


VANCOUVER—731 Marine Building, 
Vancouver, B.C; 


—i29 Adelaide St. W., 
Toronto, Ontario. 


Phone—EM. 3-9431. 
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STAMP COLLECTORS! 


MAKE YOUR HOBBY PAY BY 
FOLLOWING THE EXPERT 
W. F. FYNDEM, 

‘in 
STAMP COLLECTING (WEEKLY) 
the paper that helps you 
with your hobby 


EUROPE'S ONLY WEEKLY STAMP 
PAPER! IT COVERS THE WORLD 


Send for free specimen copy te Stamp 
Collecting Litd., 42 Maiden Lane, Lon- 





3 million authorized, 2,032,000 
outstanding, class B, no par. 








Leading General Contractors 
throughout Ontario with demon- 
strated skill, integrity and re- 
sponsibility are identified by this 
membership seal of the Ontario 
General Contractors Association. 

















don, ‘W.C.2, England. 
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Following are 


tration exceed 


which appoint 


reached a new 


of almost 30% 
1954. 


Great changes 


have become 
in the work 
Department. 


——_ — - 





Before deprec. .... 6.05 5.71 
After deprec. ver 3.12 2.87 
Earnings per Share and Dividend Record: 
Preferred . $136.44 $88.08 
PORE wcccecccecoce 5.00 5.00 | 
COMMON = ecassecers 0.43 0.33 | 
aid 0.25 ~ 
CONDENSED BALANCE SHEET 
As at Oct. 31: 955 1954 
Cash - $23,923 $20 964 
Accts., etc.. rec. . 194,490 202,344 
Inventories ... wie 168,406 182,126 
Total curr. assets .. 386,819 405,454 
Prepaid exp.§ ....... 3,884 5.177 
Misc, as8ets . ....ccece 37,607 40,742 
Fixed assets ........ 526,469 535,138 
Tetal assets ....... 954,77 986,491 
DEE Gcdesdaticwe . ‘ebde 25,000 
| Accts., ete., pay. .... 79,985 67,804 
Total curr. Hab. ... 79,985 92,804 
Funded debt ........ 388,000 408,000 
Capital stock ......- 274,620 282 ,520 
| Earned surplus ...... 212,174 203,167 
*After depr. of .... 466 697 404,289 
§Incl. in curr. assets in co’s report. 
Working capital ...e. 834 312,630 











, addresses given. at the 58th annual 
meeting of National Trust Company 
by J. G. Hungerford, President, and 
Harry H. Wilson, Vice-President and 


General Manager. 


Assets Exceed $500,000,000 


1955 proved to be the most prosperous 
year in Canada’s history. These gen- 
erally prosperous conditions are re- 
flected in the annual report of National 
Trust Company’s operations. For the 
first time, total assets under adminis- 


This past year the Company was 
called on to administer more estates, 
more trusts and more agencies than 
in any other year in its history, and 
the number of wills made by the living 


appreciation of the services that the 
Trust Company renders to individuals 
and corporations. 

A new record was also established 
on the Savings Deposits side of our 
business, where there was an increase 


| 

i 

| 

| “ae , : , 

| This is evidence of an ever widening 
| 

| 

| 


Specialized Services 


Trust Company business over the past 
fifteen years, but because these changes 
have been gradual I believe the public 
: does not appreciate their extent. 

The growing complexity of our tax 
laws — both succession duty and in- 
come tax — has meant that to provide 
| proper service 
despite keen competition, and be- 


lieves that results of its precast pro- 
gram will justify the expansion of 


had to devote more and more attention 
to these specialized fields. 


Pension and profit-sharing plans 


high-lights from the 


states 
cretio 


60 pe 


half a billion dollars. 


Some 


the Company executor 


high. 


estate 


as the 
in savings deposits over 


Wider Investment Powers 


It is most important to remember that 
a trustee will be restricted to the nar- 
row field of trustee investments unless 
the will or trust document specifically 


otherwise. Now, we find dis- 
nary investment powers in almost 
r cent of the estates and trusts 


which came to us in the past ten years 
as against 24 per cent in the years 
1926 to 1935. 


Relief from Succession Duties 


The inflation of recent years has had 
a marked effect on the living standards 
of those who depend on the income 
from small and moderate sized estates. 


measure of relief can be afforded 


in the future if the succession duty 
exemptions allowed on such estates 
are increased substantially. 

At the present timesuccession duties 
take far too big a slice out of small 


s, and it would not seem un- 


reasonable to suggest an exemption of 
$75,000 in place of the present ex- 
emption of $50,000 on all estates which 
are left to widows and children or 
others in what is generally referred to 


“preferred class” of beneficiaries. 


Need for Review of Wills 


Time 
have taken place in the 


emph 
will d 


for our clients we have 


succe 
ings. 
increasingly important 


of the Personal Trust begru 


brings about changes not only 


in business affairs and family circum- 
stances but in tax laws and govern- 
mental regulations as well. This gives 


asis to the need for a frequent 


review of one’s will to ensure that it 


o what it is intended to do at the 


least possible cost to the beneficiaries. 

It is the Trust Company’s job to be 
well informed on all matters relating 
to estate planning. Often suggestions 
ean be made which will result in 


ssion duty and income tax sav- 
It has been said that it takes a 


lifetime to build an estate, but some 


dge the hour or so that it takes 


to arrange for its disposition by will. 


Executor 
Trustee 
Administrator 
Personal Agent 


Trustee for 
Bond Issues 


National 


Trust 


COMPAN Y 











BOARD OF DIRECTORS 





Chairman of the Board 
R. A. Larpiaw 
P. . / 
J]. GC. Huwcerroans 

Vice- Presidents 
E.C. Fox A.N.Mrremexz Harry A. Wasew 
| Directors 

FE. G. Baxens Ww. F. Macxtaien, @.€. 

Henry Borpen, c.m.c.,@.c. Arcus Martin, o.c. 

R. A. Barce Jous L. McCarrauy 

H. D. Burns, p.cu... Net J. McKinnon 
|- BR. Y. Eavor Granam Mornow, 0.3.«. 
/ HP. Few Batmen Neqy, M.&., LL.p. 
FE. C. F. Wiuiiam Nicxs 
Go. : W. M. O'Connor 

G Baoce Ans. u.¢c, Coum Ospoant 
; Tas Honounsais Faanx A. Soenman 





F. J. Hucaes, ¢.c., b.e. 
W. 7. Janus 


E. P. Tartor, c.m.c. 
Srancer M. Wave 





ADVISORY BOARDS 





MONTREAL 


J. Atex. Pron’ nose, 9.¢. 
Cart Riogpon 

W. Wrewse Rosivsea 
Encar F. Totnursr 
Wares P. Zeiiee 


Wuszssm Leccar, 
0.8.E., MC. 

Wa. F. Macxtasa, o.¢. 

Amson C. McKie, o.8.«. 

A. Srewart McNicHo.ts 


WINNIPEG 


Kennera A. Powuss 
J. Erasa Woons 


Autan S. Bone 
Wutuas A. Jounsron, 9.c. 


A. EF. Pesansonw 
R. V. MacCosnaa 


| EDMONTON 
S. Bauce Surrn, 0.¢. 


CALGARY 
Kenwera J. Moaaison Geoace L. McManen 
N. E. TAnwen 
| VANCOUVER 
Faro B. Baowrw F. Ronate Caanan 


R. B. Bock saree Covone. Victor Srercer 


| VICTORIA 


Ranasr Heveroex W. Attan Pewpsar 








| 





“Great changes have taken place 
in the trust company business...” 








Real Estate Agent 

Mortgage Loans 

Savings Depository 

Pension Fund Trustee 
Transfer ' Agent and Registrar 
for Shares ef Companies 


TORONTO ¢« MONTREAL ¢« HAMILTON « WINNIPEG «© EDMONTON ¢ CALGARY ¢« VANCOUVER ¢ VICTORIA 
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THE GORDON PROBE 
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Who are Canada’s 


BIGGEST 
LANDLORDS? 





























BY PETER C. NEWMAN 
























































Here are the three mysterious 
brothers behind Principal Invest- 
ments Ltd. Don’t miss the excit- 
ing story of their success and how 
they developed that retailing phe- 








Romenon — the centre, 





shopping 
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What industry 
is doing to 
QUEBEC 


Is a modern-day industria! revolu- 
tion threatening the age-old 
Quebec traditions? In the first 
ef his two-pert report on Que- 





bec, Bruce Hutchison, one of 
Canada’s leading journalists, 
‘ geports on Industrial Quebec. 


- in the new FEB. 4th $ 
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The battle over 
your child's 
report card 
BY ROBERT FULFORD 


The smoldering controversy over 
the best type of report card is 
breaking into flame as more 
echools drop the old grading sys- 
tem, but if educators can’t agree, 
how are the parents to decide? 


in the new FEB. 4th $ 


MACLEAN’S: 





B.C.'s FABULOUS 
SHEEP RANCH 


On a Northern British Columbia 


ranch, seventy - five hundred 
eheep cope with nervous break: 
downs and give their owner- 


Willam Hayward, 
ef Canada’s biggest headaches. 


PLUS 


THE RISE AND FALL OF 


rancher, one 





Tom Longboat 


MACLEAN'S 


CANADA'S NATIONAL MAGAZINE 


on sale NOW | 


A MACLEAN-BUNTER PUBLICATION 





A Look at What’ 


The Royal Commission on Canada’s Economic 
Prospects picked up an important round of testi- 
mony from several sources in a key stop at Montreal 
last week. Here are digests of briefs it heard: 


i Raiheays Will Continue As 


Backbone of Transportation 


N, R. CRUMP, President, CPR. policy of fair and minimum reg- 

Indications are that the rail-| ulation for the transportation in- 
ways will continue to be the back- | dustry as a whole that will per- 
bone of the nation’s transporta-| mit: each transportation agency 
tion, providing the lowest cost/| equality of opportunity to develop 
overland mass transportation of|in accordance with its relative 
any agency capable of handling| ability to meet the demands of 





s Ahead 


to a revision of the “fair market 
value” definition under customs 
regulations because existing legis- 
lation is not effective in its pur- 
pose to halt dumping completely. 
Exports of Canadian dress goods 
have declined substantially since 
1947 because of currency difficul- 
ties and a special effort should 
be made by the Canadian govern. 
ment to regain these markets, The 
industry also is faced with “red 
tape” restrictions at entry ports 
and among the greatest offenders 
are the U. S. and the U. K. 

Recommendations: 

—Revision in textile tariff. 





—Increase population. 


all commodities. It is my firm| 
belief that the size and nature of | 
the demand will require large | 
capital expenditures in railways) 
equipment and facilities. 

The transportation problem, jn | 
a large measure, lies in resistance 
to price adjustments which are 
required by the realities of the 
competitive situation. Shippers 
whose traffic falls within the 
competitive segment take full ad- 
vantage of the ceiling on rates 
imposed by alternative’ costs. 
Shippers whose traffic falls with- 
in the so-called non-competitive 
segment rely on regulation to 
keep their rates down, The rail- 
way, being the over-all ‘common 
carrier, and the regulated carrier, 
is caught in the squeeze. 

The solution to the problem liés 
in substantial relaxation of regu- 


‘and to provide an adequate re- 





lation for the railways and in a 


a 


customers. 

The railways are faced with the 
urgent necessity of obtaining rev- 
enues sufficient to meet expenses 


under $100 duty-free scheme. 
—Revise dumping regulations. 
—Control Japanese imports into 
Canada, 

—Recapture export markets. 
—Eliminate non-tariff obstacles 
put up by other countries. 
—Establish apprentice training 
schools. 





turn on investment, These rev- 
enues must be obtained from rates 
which are under the ceiling of 
alternative costs by competing 


carriers and value:of service or < 


Can Good Forest Management 





ability of the traffic to bear the 
rate. This reality cannot. be 
changed by regulation short of 
that degree of economic planning 
which substitutes the edict of the 
planner for the dictates of the 
market. The rules as provided in 
the Railway Act respecting un- 
just discrimination, undue prefer-| Paper Co. 

ence and reasonableness of rates| As an industry, we have got to 
are sufficient to assure equality of | compete for our share of demand 
treatment as between shippers | |— which means that we must pro- 
in so far as the dictates of the duce and distribute our products 
market will permit such equality. | ot a competitive price. We cannot 


Increase Yield 


VERNON E, JOHNSON, Presi- 
dent, Canadian International 























Imports of Railway Cars 
In Nation’s Best Interest? 


tea a 'A, P. SHEARWOOD, chairman | 
BSUCE BULUHISON | Chief Executive Officer Na- 
DISCOVERS tional Steel Car Corp. 


(a) There should be = study 
given by government authority to 
determine whether the existing 
regulations regarding importation 
of second-hand cars and use of 
foreign cars in Canada are in the 
best interests of all concerned. 

(b) Study should be given by 
government authority to protect 
the industry against importation 
from low labor rate countries. 

(c) Changes in the tariff, e.g. 
by order in council, should not be 
made without consultation of 
interested parties. 

(d) Our diversification studies 











| sources of supply for all materials 
have led us to think that tariffs’ 


consider our supply problems and 
opportunities in an economic 
vacuum, apart from the cost and 
price ceilings set by competition 











—Reduce dréss goods allowed | 








R. S. HANSFORD 


Senior Vice-President 
and General Manager 


S. T. WATSON 


Vice-President, 
Retail Operations 


T. G. McCormack, President of Dominion Stores Limited, announces a broadening 
of the executive structure of the Company, necessitated by the steady expansion 
achieved through Cominion's programme of planned development, and the recent 
widening of operctions to a national scale embracing 300 stores and 9,000 


employees. 
General Manager. 


Ralph S. Hansford has been appointed Senior Vice-President and 
New Vice-Presidents appointed ore S. T. Watson, Retail Opera- 


E. C. HILLIER 


Vice-President, 
Merchandising 
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J. F. CARROLL 
Vice-President, 


Development and Expansion 





A. A. BEEVOR 
Vice-President 
and Treasurer 





tiens; £. C. Hillier, Merchandising; J. F. Carroll, Development and Expansien, end 
A. A, Beevor, Vice-President and Treasurer. Other important premetions have else 


been effected in the new executive organizational plan, 


designed te provide 


efficient leadership in the continued development of the busineis through maximum 


service to the shopping — 











by 100%. 


at home and abroad. We face) 
many very real threats, such as) 
the growth of the newsprint in- 
dustry in the South. There is 
always the threat of rival fibres— 
natural or man-made, 


The great opportunity for forest | 
management lies in the balanced 
long-term cultivation of large) 
areas — areas big enough so that 
we can rotate somewhat after the | 


fashion of the farmers. The over-' 


all effects of good forest manage- 
ment can, I believe, lead to in- 
creasing production per acre per 
year as much as 50% or 100%. 


This . province (Quebec) to 
assure the permanent production 
of wood, should give long-term 
security to those who lease Crown 
lands so that they will have 
maximum incentive to adopt the 
best long-term policies of cultiva- 
tion and cutting . . . Improving 
production on farm woodlots and 
other small forest land owner- 
ships, our most productive and 
accessible lands, must have prior- 
ity 
future, 





in our thinking about the) 


Demand for Fine Papers 


Up 2% Times 


E. HOWARD SMITH, president, 
Howard Smith Paper Mills Ltd. 


Reasonable tariff protection is 
essential to the continued pros- 
perity and development of the 
fine and specialty mills, and there |; 
should be no reduction in present 
rates of duty, particularly as they 
refer to imports from the United 
States. This should apply even if 
other countries are prepared to 
make reciprocal reductions, as 





by 1980 


such action would only serve to 
open further the Canadian mar- 
kets to imports from those coun- 
tries without in the slightest - 


is particularly true in 
of the U. S. : 

It is doubtful whether the in- 
dustry could survive substantial 
concurrent reductions in volume 

(Continued om page 15) 





on certain articles now imported 
free would possibly create mar- 
kets here. For example, no one 


here is likely to enter the multi- 
million dollar a year chassis frame 
market when there is no duty at 
all, 


(e) The vaitniaide should be 
allowed to operate under condi- 
tions that yield them a fair profit, 
otherwise we cannot prosper. 
Also, tariff regulations in asso- 
ciated industries such ag the steel 
industry should be such that they 
can be prosperous enough to 
broaden their range of products 
so that we can have Canadian 





in common demand. 





U.K. Vessels Held Threat 
To Canadian Coastal Ships 


iT. R, 


McLAGEN, President, 
ada Steamship Lines Ltd.: 
Canada’s Inland shipping in- 

dustry, on the brink of a tremen- 

dous St. Lawrence Seaway work 
load is facing. one of its greatest 


threats: low - wage-rate British 
‘ships trading along Canada’s | 
| coasts. 

U. K. vessels are a threat to’ 


the existence of Canadian ships, 
| The shipping industry is con-| 


‘fident of progress, though, as 
indicated by the fact that since 


| 1948, 24 new dry cargo ships have | 


| been built. “These have a tonnage 
'of 306,000 and a dollar value of 
'some $54 millions. 

The industry comprises 25 com- 





| tons, 


It is evident that there will be| canals are proving to be serious 
a great increase in the tonnage | problems to Canadian shipowners 
of ore being shipped fror the|and it appears that the opening 
lower St. Lawrence to ports on 
Tonnage car- 
ried in 1955 was 1.5 million tons, 


the Great Lakes. 


Can- | For ’56 it is forecast at two million 


panies which operate 221 ships 
|with total tonnage of 1.1] million 


tons. 

After the Seaway is opened, it 
is expected 10-20 million tons will 
pass into the Lakes providing | 
tolls are realistic. 


As regards eastbound tonnages: | 
coal may be brought to onnages: 
in large vessels from the Lakes | 
to compete with Maritime coal. 
The cost of carrying grain to 
Montreal will be reduced and it 
seems probable that most grain 
shipped to Montreal will be car- 
ried by water. Currently, about 
40% of Montreal-bound grain 
during the navigation season is 
| carried by rail, 


| The Welland Canal probably is 
the most important part of the 
| seaway yet costly delays in the 








ee 








i the seaway will increase diffi- 
culties unless action is taken 
immediately. 





: Should Canada Continue 
To Export Raw Resources? 


R. E. STAVERT, President, Con-; prove very 
Mining & Smelting | 


solidated 
Co. 


The question has arisen as to 
good policy for 


‘whether it is 


difficult and costly. 

Furthermore, deliberately with- 
holding adequate supplies to meet 
the demand for any particular 
material tends to force consumers 
to turn to other more readily 


Canada to continue the active de- 
velopment of its non-renewable 
resources, such as metals, where a 
large portion of the resultant pro- 





duction is exported from the| 
country. In my opinion, Canadian | 
mineral deposits should be de- 


veloped when it is considered eco- 
nomic to do so. A policy of hold- 
ing back development of 
renewable resources, particularly 
'metals, unquestionably 


control, the 
which might 


ure of 
administration 


government 
of 


————_-. 


foreseeable future to the point 
where Canada would not be self- 
non- | 


requires, | 
‘among other things, a large meas- 


‘properties give superior service. 


available materials so that one 
cannot be assured that markets 
for the metal so withheld will 
exist in the future. 

It is most unlikely that our re- 
sources of these metals (lead and 
zinc) will be depleted within the 


sufficient. 

Continued research will be 
necessary to ensure that lead and 
zinc are used to best advantage 
in applications where their unique 





Dress Manutacturing Trade 


In Mar kets-Price Pinch 


A. L. STEIN, The Montreal Dress | 


Manufacturers Guild: 


The Canadian dress 


In i 
'which includes the manufactur-|, ~ addition, Canada should 
er ii ssi -. 4 | have a female population of at 
ers of dresses, blouses, skirts, | jeact evel” cae Sank “aimebe be 
sportswear, evening wear and | 


|related garments, has been caught 


in a supply, markets, labor, price ; 
Pp". , P not merely a matter of expansion 
pinch that may not be solved a 
- but a vita] need. 
until government protection has 


been arranged, 

The industry is concentrated in 
‘Quebec and Ontario and in Mont- 
real alone it accounts for an) 
annual payroll of $20 millions. 


One major problem that will 
| remain unsolved until govern- | 
_ment intervenes is a tariff schedule | 
under which the duty generally 
is 15%-20% higher on textiles 


industry, | 


\than on finished textile products 
‘used by Canadian dress manu- 
facturers. 


present numbers of adult women 
and for the dress industry.this is 


The dress manufacturers find, 
also, that the allowable $100 duty- 
‘free purchase arrangement _ 
Canadian visitors to the U. S. 
| being channeled to a large anaes 
toward dress goods, 

It is urged that a limitation, 
both as to quantity and value of 


————— 





dresses imported under the $100 
duty-free scheme, be effected. 
Consideration should be given 











UNDERWOOD—OUTSELLS 


agar wr VERS 





Underwood Limited 


SMART as the new Underwood 





So handsome is the Underwood 150 
typewriter that there’s a danger of it 
becoming conceited. Note the strong firm 


lines of its profile, 


the- masterly cut of its 


keyboard, the quiet assurance of its manner. 
Here is a machine with which any typist would 


THEM ALL 


HEAD OFFICE: 





) 


be proud to be seen in business. 


But this is no skin-deep beauty, for the 
Underwood 150 has manners, too. It brings the 

courtesy of “little things” to typewriter operation: 
diammond-set margins, new colour control 
keyboard, instant tab settings, and many more. 


Try an Underwood 150—soon—in your own 
office. No obligation. Just contact vour 
nearest Underwood branch. 


UNDERWOOD BUILDING, 

138 VICTORIA STREET, TORONTO 
COMPANY-OWNED BRANCHES AND SERVICE 
IN ALL CANADIAN CITIES 
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Confederation Life Directors 
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ALDERIC LAURENDEAU, Q.C. GEORGE M. BLACK, JR. 


Confederation Life Association announces the appointment ef Aldéric Laurendeay, 
©.C., of Montreal, and George M. Black, Jr., of Toronto, as policyowner's directors. 
Mr. Lavrendeav is a member of the legal firm of Lavrendeauy and Laurendeau, and 
Mr, Black is president of Canadian Breweries Limited. Both are directors of several 
companies. 

































































FOR YOUR PROMOTIONAL ACTIVITIES 
The CONKLIN SHOWS 


Canada’s Largest Operators of Outdoor Amusements 
Offer A Choice Selection Of 


KIDDIES’ RIDING DEVICES 


Merry-Go-Rounds — Roller Coasters — Boat Rides, etc. 
Constructed especially for use by children — 


We can supply eny quantity, in any locations. These rides are portable 
and are electrically operated. Wé supply a complete package — riding 
devices, operators, insurance. 


THOUSANDS OF CHILDREN with their parents can be attracted te your 
locality!! 


if desired — we can alse furnish rides for adults!! 
These devices are also available fer Picnics. 


Address inquiries to: 
CONKLIN SHOWS 
Box 31 — Brantford, Ont. 


































LABOR ROUNDUP 





Canada’s most shrewdly led 
Communist-line union this week 
was overhailing its strategy in 
the light of the resounding defeat 
it suffered in the, 107-day, 1,300- 
man strike at Canada Wire & 
Cable in Toronto. 

Because it fumbled the ball at 
Canada Wire, the Red-led United 
Electrical Workers is not in 
strong position to put the heat on 
Westinghouse and Canadian Sen- 
eral Electric. It’s in different 
stages of key negotiations at both. 

The Union now must worry 
about regainingslost prestige, re- 
building its bankroll, fighting off 
heightened raiding by non-Red 
unions. 

There’s little oublic information 
on either the Westinghouse or 
CGE situations. 

But the results will set the 
labor pattern for Canadian elec- 
trical manufacturing. Thefre’s a 
better chance now that the pat- 
tern won't include. crippling 
strikes. : 

Westinghouse may be near 
| some settlement of its long fight. 
UE has been fighting company 
requests for modification of a 
cumbersome, money-eating sen- 
iority setup and an equally costly 
incentive plan in the firm’s Ham- 
ilton plants. UE’s original wage 
request was for ar 8c boost. 

CGE is at the conciliation stage 
with UE. Throughout this fight, 





usual slam-bang tactics. 


ter 
minority of CGE workers. 









































pany to pay half. 





50 KING ST. W 
EM. 4-8371 


MUTUALIIFE 


OF CANADA 
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business : 
needs 


ELL TELETYPE 


Small orders become big orders when ship- 
ping instructions can be given in a maiter 
of minutes instead of hours or even days. 
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With BELL TELETYPE you are in direct 


tion. Important questions, advice, orders, 
all can be 
flashed to any or all Company points 
instantly. Multi-copies are available for 
distribution to both sender and receiver. 


complicated specifications 


Step up efficiency, cut down expenses— 
with BELL TELETYPE. Call or write our 
nearest Business Ofiice for full information. 


command of all units of your organiza- Hae f 





















































BROTHER DEPENDABLE BELL SERVICE 


FHE BELL TELEPHONE 


COMPANY 








or 








of many of its members because 
it called a strike which it prob- 
ably had never intended. 


ed to resist UE demands more 
strongly; other unions are en- 
couraged to raid UE more vigor- 
ously 
Brotherhood of Electrical Workers 
looks like a good bet to take Can- 
ada Wire away from the pinko 
union); UE’s not-too-large finan- 
cial reserve has 
” 


Dynamite For Labor 
In This Argument 


faces the possibility of having to| - 
renegotiate more than 100 collec- 
tive agreements if Ontario Labor 
Relations Board decides Mine-Mill 
has gone out of existence, in its 
old form. 


ternational’s decision to set up its 
Canadian affiliate as a supposedly 
new and independent Canadian 
union. 


some unions 
workers) suggest it is possible the 
new Mine-Mill does not have the 
right to take over the bargaining 
rights of the old. (Steelworkers 


the Union has been remarkably 
reserved, employing few of its 


CIO-CCL International Union 
of Electrical Workers also is talk- 
ing with CGE, with negotiations 
not so far advanced. xIUE—a bit- 
foe of UE’s—represents a 


UE lost the union shop at Can- 
ada Wire. It was forced to give 
up the daily 10-minute coffee 
break and accept the company 
offer of a 4% wage boost, plus 
replacement of the old surgical 
insurance with the more exten- 
sive PSI Blue Plan, with the com- 


And the Union lost the support 





Pinko UE Shifts Its Strategy 


Red-Line Union Faces Electrical Manufacturing Giants 


Thus management is encourag- 


(AFL-TLC International 


been depleted. 
- 


Commie-line Mine-Mill Union 


The dispute stems from the In- 


The Board, management and 
(including Steel- 


would like to raid members from 
Mine Mill.) 
But there’s another angle: If a 





Crisis Looms 


In Quebec 
Textile Labor 


MONTREAL (Staff) — At mid- 
week it seemed the long-drawn 
dispute between CCCL Textile 
Workers and Dominion Textiles | 
had reached a crisis. 


The union had been trying to 
pull its workers out on strike at 
Dominion plants at Magog, Sher- 
brooke, Drummondville and 
Montmorency. But after two 
strike votes, the Magog local—the 
biggest plant—still refused to 





get better terms for its members 
than those won by CCL and TLC 
unions. Quebec Arbitration Board 


change in Mine-Mill’s status ne- 
gated bargaining rights, won’t the 
constitutional changes wrought in 
most unions by labor unity negate 
their bargaining rights, also? This 
question is labor dynamite, about 
which more will be heard. 


Labor Briefs 


lockouts in 1955, involving 57,402 
workers, with a loss of 1.87 mil- 
lion man-working days. For 1954: 
174 strikes and lockouts, 62,250 
workers, 1.48 million man-work- 
ing days. 


agriculture 
workers, compared with .15% a 
year earlier. The 148 work stop- 
pages last year were the fewest 
for any year since 1949. 


reached in the dispute between 
Canadian Lake Carriers’ Associa- 
tion and three TLC unions (Sea- 
farers 
Service Guild, Marine Engineers). 
In line with the SIU “new look” 
in labor relations 
unions want hourly instead of 
monthly pay, big increases (up 


By JACK McARTHUR 





Canada had 148 strikes and 


Estimated time lost in 1955 was 
19% of the working time of non- 
Wage and salary 


Conciliation stage has beer 


International, Merchant 


afloat, the 


transit workers on CCL Canadian 
Brotherhood of Railway Employ- 
ees. The raider: United Mine 
Workers. : 

a 7. of. 


Probabiy by midsummer, two& 
big meat unions will become one. 
The marriage-minded pair: AFL- 
TLC Amalgamated Meat Cutters 
(2,000 Canadian members plus 
5,000 fur and leather workers) 
and CIO-CCL United Packing- 
house Workers (20,000 members). 
It’s another example of the labor 
unity trend. Result may~ be 
harder bargaining in the meat- 
packing business. 
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(Photo by Ashiey & Crippen) 





to ,.0 month for deckhands), va- 
cations with pay, double time for 
overtime, coffee breaks. 

a * * 


The TLC and CCL federations 
in Quebec were slated to meet 
this week to talk merger. The 
place: Montreal’s Mount Royal 
Hotel. One of the big items on 
the agenda was expected to be 
discussion of ways and means of 
fighting raids among Montreal 


M. S. BERINGER 


Rolph R. Corson, President of Chartered 
Trust Company, announces that Mr. M. S. 
Beringer, President and Chairman of the 
Board of Directors of the British American 
Oil Company Limited, has joined the 
Board of Chartered Trust Company. 
In addition to his oil interests Mr. 
Beringer is Vice-President of  8B.A.- 
Shawinigan Limited and a Director of 
The Bank of Nova Scotia. 
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City of 


“Tender for Debentures” | 
Treasurer of the Corporation of 


ilton, according to the following 


come out. Maturity _ 

This week the Sherbrooke Date Coupon Principa 
workers went out anyway. | weer — og ae 

Last week, on Friday, the sec- | 1957 33,6, 281,000 
ond shift (3.30 to 11.30 p.m.) 1958 3% ¢ 291,000 
staged a sit-down strike inside the a coe | ae 
mill. Tuesday of this week the 1961 334% 295,000 
first and third shifts walked out. 1962 3% % 305,000 

This move brings an ugly lbor-|| faeg ts, 
management situation to a head. 1965 334% 338,000 
The union has been trying to $ 3,044,000 








suggested no change in wages. | 
The Company suggested a cut. 


In the impasse that developed 
the Union has been losing ground. 
In the summer it tried a strike 
vote, which failed, and since then, 
has wandered between a “tough” 
policy and a desire to let things 
die down. 

Now its hand has been forced. 
It has cut across the ruling of the 
Arbitration Board and, by Que- 
bec law, has lost its standing. 
Company officials were quick to 
wire the Union to this effect. 


This week the big question was: 
Will the Union claim it’s an un- 
official strike, none of its doing, or 
will it stand and fight meanwhile 
resisting raids from CCL or TLC 
unions? 





Predict Price 
Hike for Some 
Steel Shapes 


MONTREAL (Staff)—A price 
increase for some steel products 
will likely be put into effect next 
March, when the industry nego- 
tiates its new labor contracts. 


At present, one major steel 
company—Dominion Steel & Coal 
Cerp. — has such a heavy back- 
log of orders for bars and shapes 
that it isn’t making any second 
quarter commitments to consum- 
ers and warehouses, consumers 
say. DOSCO wants to clean up 


its books before taking new 
orders. 
Steel generally continues in 


tight supply and the shortage is 
expected to continue in the sec- 
ond quarter although the open- 
ing of navigation should afford 
some relief. 


One warehouse spokesman said: 
“What we'll get in the second 
quarter (of bars and shapes) is 
first quarter tonnage. We can’t 
book more because the mills can’t 
keep pace with us.” 


Shortage in bars is principally 
because of the construction boom, 
plant expansion and maintenance 


quire substantial 
their own expansion plans. 


there may be some easing in the 
tight supply of sheet because of 
a possible let down in the heavy 
demand from auto manufacturers. 

Demand for DOSCO bars and 
shapes has been especially heavy 
because of the recent car orders 
placed by CNR and CPR. The 
company not only fills its own 
requirements but also that of 
some of the other car builders in 
Canada. 

The industry shortage is re- 
ported not affecting so much the 





sp :cialized products, as the com- 


plans. Major steel companies re- 
tonnages for 


In some quarters, it is thought 





Monday, January 23rd, 1956. 


4 Treasury 
TENDER FOR DEBENTURES 


Sealed tenders addressed to Mayor Lloyd D. Jackson and marked 
will be received 


Hamilton, Ontario, until 11 a.m., 
the purchase of an issue of debentures of the oeporaen of the 
City of Hamilton in the principal amount of $5,2 

will be adirect obligation of the Corporation of the City of Ham- 


Detailed information concerning this offering of securities may 
be obtained from the undersigned. 


Treasurer and Commissioner of Finance 
Treasury, City Hall. Hamilton, Ontario 


Hamilton 


at the office of the 
the City of Hamilton, City Hall, 
Monday, January 30th, 1956, for 
1,000.00, which 


schedule of maturities: 


Maturity 

Date Coupon Principal 
December 15th Rate Amount 
1966 4% 245,000 
1967 4% 254,000 
1968 4% 264,000 
1969 4% 274,000 
1970 4% 285,000 
1971 4% 164,000 
1972 4% 170,000 
1973 4% 177,000 
1974 4% 184,000 
1975 4% 190,000 

$ 2,207,000 










Trust Deeds, 











despite their name, are 
documents where words are. 
most important. 

Important words need 
careful printing. For 
twenty-five years, we have 
specialized in financial 
printing at— 
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Che Franklin Press 


77 York St. © EMpire 4-2524 ¢ Toronto, Ontario 


SPEED e ACCURACY e DEPENDABILITY 














PAUL HICKEY, C.A., 











PROFESSIONAL ENGINEERING 


AND | 


ARCHITECTURAL SERVICES 


for the complete design and supervision 
of construction of 


INDUSTRIAL AND 
COMMERCIAL BUILDINGS 


Architectural Design—building leyout, 
elevations, coordinated with: 


Engineering Design—site investigations; 

site services and facilities; plant 

operational studies and layout; manufacturing 
processes; structural design; plumbing, 
drainoge and fire protection; heating, 
ventilating and air eonditioning; 

steom and electrical power; 
eommunricotions ond Hiumination, 








A. D. MARGISON 
a0 ASSOCIATES wr 


30 EGLINTON AVENUE EAST, 
TORONTO 











CONSULTING PROFESSIONAL ENGINEERS 


Investigations @ Reports ¢ Design © Supervision 























Unmatched and Unsurpassed 


Out of the past and down through the years ‘Turnall’’ Trafford Tile has 
maintained its leadership. In 1915 it was designed at Trafford Park, 
Manchester, England. Here for the first time was an asbestos-cement 
siding and roofing material with an entirely new profile. Not new merely 
for the sake of newness, but new because it was a great answer to a great 
need. A sheet of surprising strength combining both engineering and 
architectural values. To this day ‘“Turnall” Trafford Tile is unmatched 


and unsurpassed. 


In Canada, as members of the world-wide Turner & Newall 
Organization, only the Atlas Asbestos Company Limited 











mercial mild steel 
tonnage orders are placed. 


where bulk 





manufactures “‘Turnall” Trafford Tile to the specifications 
asdeveloped at Trafford Park, Manchester, England. 


7 


ATLAS ASBESTOS company umres 


MONTREAL e TORONTO ¢ WINNIPEG ¢ EDMONTON e VANCOUVER 
A Member of the Turner & Newall Organization 

















[EUROPE 1956 


MAKE YOUR RESERVATION NOW 


w 


Travel in EUROPE 


weusee ? 
Vacation with your own 
Arrangements European car 
“a C7 elaclati tte Repurchass 





mileltl olan’ dati. 


Bermuda - California 
Jamaica - Miami - Nassau 
Mexico - Hawaii 
AIR AND STEAMSHIP 
° RESERVATIONS | 


CRUISES AND BUS TOURS 





CANADIAN MOTORING ABROAD LTD. 


1022 Sherbrogke Street W. Montreal 
AV 8-4008 








Hotel Reservations Anywhere 





O. K. JOHNSON & CO. LTD. 


697 Bay St. EM. 6-9488 











DAYTONA BEACH 


RECREATIONAL AREA 


ORMOND BEACH, HOLLY HILL, 
Sp LIGHT SOUTH DAYTONA, PORT GRANGE 
(eee ~~. “* 








Relax! Under the Warm Florida Sun 








Write Chamber of Commerce, Room 10K, 
Ka SxS eee 





Daytona Beach, Florida, for FREE full 
“775 
/ 


eolor Pictorial Map, “What Te De 
‘Pi. 
/ |\\. for YOUR 
—- 


Folder” and Accommedations Directory. 
rh é. 


Cabana Cottages 


i BERMUDA 


trip! 
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PERFECT OCEANSIDE LOCATION 


Bermuda's delightful South Shore beach 
elub. Attractive private cabana cottages. 
Main Club fer wonderful meals, dancing 
and informal entertainment. 


ASK YOUR TRAVEL AGENT 
OR 
The Reefs Office: 16 West 55th St. 
New York 19, N.Y. — JU 6-3070 


Liqhtwerghd AIRPLANE BAGGAGE 


Choose from these +theX 

3 famous McBrine VISCOUNT BEACH |) CLUB 
open-stock sets to SKYRIDER L_Sovthompton Bermuda 
get the smartest in 

airplane baggage. -COMET 
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VISITING LONDON ? 


Home and comfort 


Park West stands at the very hub of London’s best shops, 
theatres, and cinemas. A huge block of modern, pleasantly 
furnished service apartments, of various sizes. All with 
maid-service, kitchen, bathroom, constant hot water, central 
heating, refrigerator, radio, telephone and complete linen, 
cutlery, cooking pans and crockery — everything from 
towels to telephone directories, electric iron to ironing 
board. You can book for a day (from $5.25, single) or a 
week or a month, But please book in advance if you can. 
Through your travel agent, or direct. 


PARK WEST 
AMmBassador 7733 


MARBLE ARCH LONDON W.2 


CABLES: Belwesper Padd London 








it A INSTOINLHUHIITLL 


The Many 


Charmsof 


Hawai 


Why is Hawaii so favored by 
holiday-makers? The number of 
tourists to these Pacific islands 
has increased more than threefold 
since 1948. 


Air travel answers part of the 
question. Honolulu, on Oahu 
Island, is one of the main stop- 
over points on air routes from 
North America to Australia, New 
Zealand, the Orient or round-the- 
world hops. 


But travel to Hawaii is by no 
means restricted to stopover globe 
trotters. The islands have become 
one of the world’s foremost vaca- 
tion areas. The aircraft has dra- 
matically shortened travel time 
(seven hours from Vancouver) 
and in recent years fares have 
been cut greatly. From Toronto 
the return fare is $592 first class 
or $450 tourist, while from Van- 
couver, San Francisco and other 
west coast points it costs $319 
first class or $250 tourist. 


Rising incomes, more retirement 
programs, more leisure time, gen- 
eral increase in travel throughout 
the world, the growth of cities 
in Western U.S., and tourist pro- 
motion for Hawaii are all factors 
that have helped to boost the 
Hawaiian tourist industry. 

But the most important reasons 
for Hawaii’s increase in popular- 
ity are its charm and its ideal 
holiday atmosphere. 

The islands are blessed with 
natural assets that cannot fail to 
attract tourists. Throughout the 
year, temperatures seldom rise 
above 82 deg. or fall below 66 
deg., and while there are frequent 
showers, these are usually of 
short duration. Sunshine, surf, 
magnificent beaches and warm 
sea may be enjoyed 12 months 
of the year. Tropical vegetation, 
mountains and hundreds of exotic 
flowers make delightful back- 
drops for pleasure seeking. 

One of Hawaii’s most attractive 
characteristics is the combination 
of American efficiency and detail 
in providing the last word in 
comfort with native and foreign 
customs. Polynesian, Oriental and 
Caucasian are among the ethnic 
groups that make up the popula- 
tion of the islands. Although 
western dress predominates, Ha- 











CUNARD TO EUROPE 


WINTER and SPRING SAILINGS 


TO BRITISH PORTS: 
First Class from $192 
Tourist Class from $145 


ROUND TRIP FOR AS LITTLE AS 


$290 


At Thrift-Season Rates 


TO FRENCH PORTS: 
First Class from $199.50 
Tourist Class from $150 


























VESSEL From NEW YORK From HALIFAX To 
QUEEN ELIZABETH Wed. FEB. 1 _ Cherbourg, Southampton 
ASCANIA Thurs. FEB. 2 Set. FEB. - Havre Southampton 
SCYTHIA Fri. FEB. 3 Sun. FEB. 5 Cobh, Liverpool 
IVERNIA Fri. FEB. 10 Sat. FEB. 11 Cobh, Liverpool 
FRANCONIA Thurs, FEB. 16 Sot. FEB. 18 Havre, Southampton 
QUEEN ELIZABETH Fri. FEB. 17 _ Cherbourg, Southampton 
PARTHIA Fri. FEB. 17 _ Liver 
SAXONIA Fri. FEB. 24 Sot. FEB. 25 Cobh, Liverpool 
ASCANIA Thurs. MAR. 1 Sot. MAR. 3 Havre, Southampton 
*MEDIA Fri. MAR. 2 _ ee 
QUEEN ELIZABETH Sot. MAR, 3 _ Cherbourg, Southampton 
SCYTHIA Thurs. MAR, 8 Sat. MAR. 10 Havre, Southampton 
QUEEN MARY Wed. MAR. 14 — Cherbourg, Southampton 
PARTHIA Fri. MAR. 16 — Liverpool 
QUEEN ELIZABETH Wed. MAR. 21 ~ Cherbourg, Southampton 
SAXONIA Fri. MAR, 23 Set. MAR. 24 Cobh, Liverpool 
QUEEN MARY Wed. MAR. 28 _ herbourg, Southampton 
ASCANIA Thurs. MAR. 29 Set. MAR, 31 Havre, Southampton 
*MEDIA Fri. MAR, 30 _- Liverpool 
QUEEN ELIZABETH Wed. APR. 4 —_ Cherbourg, Southampton 
SCYTHIA Thurs. APR. 5 Scat, APR. 7 Hovre, 
IVERNIA Fri. APR. 6 Sot. APR. 7 Cobh, Liverpool 
QUEEN MARY Wed. APR. 11 _ Cherbourg, Southampton 
PARTHIA Fri. APR. 13 _ Liverpool 
*Via Bermuda 








See your local agent— 
No one can serve you better 


CUNARD LINE 


Tel.: EMpire 2-1481 


Corner Bay & Wellington Sts., Toronto, Ont. 























£ Barut only Ccernatce-Hote 


The moment you arrive at this beautiful seaside 
¥ estate you sense that this will be no ordinary holiday. 
Lush semi-tropical landscaping, pink coral sand 
beach, and pink-and-white buildings radiate a special 
welcome. Superb tennis courts, cycling, indoor games 
room, cocktail lounges, nightly dancing and calypso 
entertainment are all part of the good times . . . 
and it’s Indian Summer all winter long. Golf 
privileges. All rooms with private bath. 


ELBOW BEACH 
SURF CLUB 


E. R. Hetland, General Manager 


See Your Travel Agent or our Canadian Representative: 
ROBERT F. WARNER, Inc. 


80 Richmond Street West, Toronto, Ontario 
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HERE IS A 


waiian ladies in muumuus (loose 
fitting dresses), kimono-clad Japa- 
nese and Chinese women in pake 
muus pass in the streets. The 
numerous bazaars contain prod- 
ucts of local crafts, lovely porce- 
lains and jades at reasonable 
prices. 

Food gets special attention here. 
Western food, beautifully cooked, 
is always available, but a Hawali- 
an luau (feast) is composed of 
unusual delicacies that delight the 
gourmet from any land. Kalua 
pig (whole pig doused in salt, 
wrapped in ti leaves and cooked 
underground), lomi salmon (sim- 
ple salad of raw fish, mashed to- 
matoes and onions) poi (taro 
paste) and laulaus (package of 
pork and fish with taro tops) 
roasted with pig are some of the 
outsianding dishes. Fresh fruits 
of all kinds are almost always 
served in addition to haupia 
(coconut pudding) and other de- 
licious desserts. Excellent Chinese 
and Japanese restaurants abound 
in Honolulu as well as in many 
other cities. 

More than two thirds of the 
islands’ people live on Oahu, and 
here is the centre of tourism. In 
Honolulu, the capital, there are 
many diversions. The Aloha 
Tower offers a splendid pano- 
ramic view of the city, hills and 
harbor of Honolulu. At Ala 
Moana. Park near the Ala Wai 
yacht channel, there is a Hawaii- 
an village, with houses that are 
exact replicas of the original 
dwellings. Bishop Museum, con- 
taining an excellent collection of 
Hawaiiana, the Queen Emma Mu- 
seum, Honolulu Academy of Arts, 
Iolani Palace which now houses 
government offices, and _ the 
Kawaiahao church, built of coral 
in 1842, are some of the highlights 
on any visitor’s list of things to 
see. The Fish Markets where na- 
tive fishermen sell octopus, squid 
and other fish and the Fisher- 
man’s Wharf are both fascinating. 

One of the biggest attractions of 
the Honolulu area is Waikiki 
Beach. Dominated at its eastern 
end by the great Diamond Head 
Crater, this is one of the world’s 
most famous beaches. The water, 
which is particularly warm, is de- 
lizhtful for unenergetic swim- 


ming, and sun bathing on the 
warm sand is one of the best- 
known cures for fatigue and 


mental strain. 
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Varied Facilities 
Hotels around Honolulu are 
superb. The best Known is the 
Royal Hawaiian, on Waikiki 


to $38 double, American Plan. 
Other excellent hotels charge 
from $8 to $32 and there are many 





apartment hotels available by the 
day, week or month. 

Entertainment is varied. There 
are a number of night clubs, but 
evening programs at the larger 
hotels are more popular. Excel- 
lent floor shows featuring hula 
dancers are usually included, 

Tennis, golf and boat rides are 
popular activities and deep sea 
fishing, which is always exciting, 
may be arranged for as little as 
$15 for a party, with tackle in- 
cluded. Cars of standard or sports 
variety may easily be rented, and 
are -recommended for visitors 
spending several days in Huno- 
lulu. There are many interest- 
ing drives such as a visit to Pearl 
Harbor or a trip to the mountain 
pass at Nuuana Pali, and there 
are numerous secluded picnic 
spots. 

Although Oaha is best known 
of the Hawaiian group, every 
holiday in this Pacific resort 
should include visits to the other 
islands. Transportation by air 
from Honolulu is frequent and 
service is good. Excellent hotels 
are found on all the islands. 

Forty-five minutes from Hono- 
lulu is Kauai, the Garden Island. 
Here there are hundreds of vari- 





eties of exotic, beautiful flowers. 


BEACH SCENE typical of Hawaii. Th 
is wearing a native “lei” and the couple are obviously 
enjoying their surfboard, 
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Waimea Canyon and Poipu Beach 
should be seen and the main city, 
Lihue, explored. 

Molokai, sixty miles southeast 
of Honolulu, is the most sparsely 
populated of the islands. There 
are only 4,759 residents, and ex- 
cept for agricultural develop- 
ments, the island looks very much 
as it did before the arrival of the 
white man. Ranching, farming 
and pineapple growing are the 
main industries and there is good 
hunting and fishing here. 

Haleakala, the largest inactive 
volcanic crater in the world, is 
on the island of Maui. Large 
enough to contain the city of New 
York, the crater is covered with 
a rare and beautiful plant — the 
Silversword. At Hana there is 
the fabulous Hana-Maui hotel 
where the utmost in luxury con- 
trasts with the old Hawaiian style 
of living. 

The island of Hawaii, the larg- 
est in the group, is full of legend 
concerning old Polynesia. The 
island is dominated by the spirit 
of the fire goddess Pele who is 
said to cause the twin volcanoes 
of Mauna Loa and Kilauea to 
erupt, Mauna Loa is the world’s 





'which will turn out roofing ma- 





largest active volcano, and is re- 


cal growth of the island. 

No visitor to the Hawaiian 
Islands can fail to notice or be 
impressed by the prosperousness 
of this billion-dollar-a-year com- 


munity. The standard of living}. 


is particularly high, and in Oahu 
the residential use of electricity 
is almost 50% above the average 
of continental United States. Edu- 
cation is of a high calibre, and 
the residents are unusually 
healthy. 


Sugar, Pineapple 

There are several economic fac- 
tors which have influenced the 
life of the islands. Sugar domi- 
nated their entire economic de- 
velopment from 1872 to 1932, and 
today it is the greatest commodity 
export. Sugar trade created re- 
lations with the American Main- 
land, and indirectly led to the 
annexation of the islands as a 
Territory of the U.S..in 1900. 

The pineapple industry, based 
on a canned product with a world 
market, has produced the second- 











largest export for a little more 
'than 30 years. Growing of pine- 


| apples for commercial purposes 


| began in 1885, but it was a slow- 
| moving venture at first. With the 
'discovery of the Ginaca machine 
‘for peeling and canning in 1913, 
ithe industry expanded rapidly. 


Beach. Rates here are about $28! Today Hawaii exports more can- 


ned pineapple than any other area 
in the world. 

Tourism, in recent years, has 
become one of the most impor- 
tant industries, With the aumber 
of tourists increasing so dramati- 
cally every year, facilities have to 
be enlarged to meet their needs. 
Until 1955 this enlargement was 
'not adequate, but last year 1,100 
new rotel rooms were created, 
new restaurants built, Waikiki 
Beach and parks throughout the 
islands were improved. Although 
Hawaii’s climate is ideal] the year 
round, seasonality plays an im- 
portant part in determining busy 
periods. Winter and summer are 
traditional holiday times. To over- 
come this and to help fill the 
hotel rooms, cheaper rates and 
festivals such as Aloha Week in 
the autumn have been introduced 
to lure tourists during slack 
periods. 

The tourist industry is vital to 
the life of the islands and it faces 
competition from many quarters. 
For this reason, its promoters are 
working hard to insure the con- 
tinual increase in the number of 
holidayers. Since the best ad- 
vertisement any resort can have 
is a good reputation from satis- 
fied customers, those concerned 
with the tourist industry in 








Hawaii are determined to make 
their visitors want to come back. 











sponsible for the continual physi- | 











Hotel de LaSalle 


HOSPITALITY 


makes a Business Trip 
a Pleasure 


In Montreal, you'll find the 
warmest welcome and the most 
justly famous food—at the Hotel 
de LaSalle. be 

Combining charm and hospitality 
with modern hotel-keeping skill, the 
Hotel de LaSalle makes your stay in 
Montreal one to remember. Hotel 
accommodations include 200 rooms 
and suites, newly decorated and fur- 
nished, and the LaSalle’s luxurious 
penthouse suite. A light breakfast is 
served each morning, with the com- 
pliments of the LaSalle—and three 
internationally famous dining rooms, 
all air-conditioned, provide lunch 
and dinner in the atmosphere 
you prefer. 

When next you plan to visit Mont- 
real, may we suggest you write or wire 
to reserve your accommodation at 


Hotel de LaSalle 
&, 


just above Dorchester, 
in the heart of Montreal. 
Toronto residents can receive 
immediate rmation 
by phoning EMpire 4-3875. 
Sidney Roofing 
Plans $5 Million 
Burnaby Plant 
From Our Own Correspondent 
VANCOUVER — Construction 


will start this spring on a $5 mil- 
lion plant, employing 250 men, 








terials. 

Sidney Roofing Company’s 
plant will be built on a 55-acre 
site in the industrial section of 
Burnaby and will have rail track- 
age and deep-sea shipping facili- 
ties. 

Silt from the Fraser River will 
be pumped onto the land to build 
it up. 

The company plans eventually 
to invest $7.5 millions in the plant. 
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offers 
SINGLE AND DOUBLE BEDS 
between 
MONTREAL AND PARIS 


‘ @ The flight is so quiet! 


Immediate connections @ The flight is the most modern you can take, 


to London, @ The flight is the utmost in comfort! 

Frankfurt, Rome, ONLY AIR FRANCE offers a non-stop fligh 

a and to Paris in just 11 hours. ” 
ntres , 


throughout the world. 


See your travel agent or 
AIR FRANCE, 
International Aviation 
Bldg., Dorchester St. W., 
Montreal — UN. 6-8344 
or 4 Albert St., Toronto, 

EMpire 4-0101. . 





AIR FRANCE 


“The World’s Largest Airline” 


















Canada’s Biggest Travel Spenders 


Through The Post, you reach travel-minded executives who, 
with their families and friends, require widely varied goods 
and services: transportation, accommodation, clothing, luggage 
and other travel needs. 


They are Canada’s biggest travel spenders. 











first class 


In a class by itself. Most luxurious ; 
comfort 7 
from the sweep of the hushed upper © 
cabin to the gay, downstairs lounge. 
Famous B.O.A.C. service at your elbow. 
Tempting hors d’oeuvres and a seven 
course dinner with choice vintages, 
compliments of B.O.A.C. Fly Monarch 
... superbly first class and only service 


service aloft. Unbelievable 


to Britain offering sleeper berths. 


wy 
Monarch 
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Travel Royal... 


FLY B-0-A-C STRATOCRUISERS 


Now choose from two distinguished services 








See your travel agent, railway ticket office or 


BRITISH OVERSEAS 
AIRWAYS CORPORATION 


Montreal °« 
Winnipeg - 


Toronto 
Vancouver 


FLY BOAC > 








tourist service 





So much for so little cost! Just lean backs 
and enjoy to the full the wonderful com- 
fort of your Stratocruiser. Delicious 
meals. Refreshments available. A friendly 
cabin crew always on the alert with youg 
favorite magazine or a downy pillow, 
When you go tourist, go Coronet —~ 
the thrifty service that cuts no corners 
where your comfort and flying pleasure 
is concerned. 





Save hundreds of dollars when you take the whole 
| family abroad. Only Dad pays full fare. Mother and al! 
children 12 to 25 travel at greatly reduced rates. And | 
you can return. separately, if you like. Family-Fares are 
in effect until March 31. | 
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31 Walnut St. 


The January Issue. of 


COST AND MANAGEMENT 


Official Journal of the 
Society of Industrial and Cost Accountants of Canada 


South 


Hamilton, Ontario 


features 


A PLAN TO IMPROVE MAINTENANCE COSTS 


SOME ASPECTS AND APPLICATIONS OF DISTRIBUTION 
COSTING 


EFFICIENT MANAGEMENT NEEDS EXPENSE. CONTROL— 
An exhortation to the Student Members. 


.50¢c per copy 





$5.00 per year. 
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Travel the 
largest, 
fastest 
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jz2 When you go “down under” treat yourself %#= 
& 2 to this sunny South Pacific route from our * 
fi West Coast via Honolulu and Fiji! Aboard 
See any of the four big Orient Line express 
ships, you'll find wonderful food, fun and 
friendship. You’ll respond to the invitation 
of sparkling sports decks, air conditioned 
public rooms, the magic which only an 
ocean voyage can offer. Plan your trip 
early and ask your local authorized travel 
agent to handle the details. 


Rf 





| Enjoy 17-21 
vacation days in 
“Big 0” Line Comfort... 
































SHIP Vancouver San Francisco 
ORSOVA Feb. 14 Feb. 17 
ORION Apr. 24 Apr. 28 BS: 
ORONSAY = July 31 Aug. 3 
ORCADES _ Sept. 11 Sept. 8 
ORCADES Oct. 23° Oct. 26 
ORONSAY Dec. 29 Jan. 1,'57 








*Special Olympic Games Sailing 


CUNARD LINE 
GENERAL PASSENGER AGENTS é gy 
Corner Boy & Wellington Sts., LES 
Toronto, Ont. 
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Ua iba Sit: 


‘“There’s No Better Way to Cross the Pacific!”’ 





“See your local agent — No one can serve you better” 
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LONDON — This i: being writ- 
ten before the Prime Minister’s 
“crucial” speech at Bradford. He 
has been given plenty of advice 
by the Socialist newspapers about 
what he should say. The advice 
pretends to be well intentioned, 
but that, it is superfluous to add, 
is hu.nbug. 
Anthony to do badly. In par- 
ticular, they exhort him to bring 
down the cost of living, which 
rose so fast when the Socialists 
were in office and brought the 
United Kingdom to the very 
verge of unredeemable insol- 
vency. Thus the poacher turns 
gamekeeper. Socialists must know 
that we are in the grip of forces 
which nobody can control. 


There are others which can be 
controlled but are not. 


One example is what is hap- 


ket, where the Transport and 
General Workers’ 


bidden the retail] 


pzid porters. 


courts. 


” ¥ * 
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trial. It is now shown to be 
worthless. Evidence often is. 


Have the Historians 
Maligned Richard Ill? 


For centuries Richard UI has 
been regarded as a murderous 


They want Sir|monster, and there was no dis- 


sent. But gradually historians 
are unearthing facts which justify 
a reconsideration of the execrat- 
ed king. Even Judge Jeffreys, of 
the Bloody Assize, has found a 
whitewasher, in the person of 
Hugh Ross Williamson, a_ his- 
tcrian of unimpeachable integrity 
and considerable knowledge. He 
says that Jeffreys sentenced to 
death only a few rebels, who 
thoroughly deserved their fate, 
and incidentally Mr. Williamson 
insinuated a favorable word for 
James II, the last Catholic King 


pening at Smithfield meat mar-| of England. 


So there is hope for all of us 


| Union (the/to be recognized as not so black 
biggest of the trade unions, and | as we have been painted, even if 
not the least antisocial) has for-| we have to wait for our vindica- 
butchers to/|tion until we have been beyond 
carry their purchuses away them- caring, one way or the other, 
selves. The trade unionists think | for a jong time. 

that they should employ highly 
The courts have ‘ . 
ruled that this attitude is illegal, | Liberace Having 
but the trade unions showed long | A Hard Time 
ago that the Rule of Law is for 
the other fellows, not for them. | personages, we necessarily rely 
During the legal proceedings | on what is written about them. 
the relatively heavy earnings | We take it, or most of us do, as 
(about $45 a week) of the porters | gospel. 
were made public, to the great | necessity in reference to contem- 
surprise of all. Among thuse who | porary personages and we can 
had not realized the affluence of | come to our own conclusions, as 
the porters are the officials of the | we are doing about a public en- 
Inland Revenue, and they will | tertainer named Liberace, As he 
soon be asking some questions|is famous on the North Ameri- 
which the porters will not be/|can continent, he himself and his 
able to ignore as contemptuously | turn do not require description. 
as they flout the authority of the |V”hen his first film was shown 
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For our estimates of historical 


We are under no such 


here the critics, without excep- 
tion, fell on him slaughterously, 
thus justifying the millions of 


i 









has not, as yet, won the same 
popularity with the women of 
Britain, but it is early days and 
he has many admirers already. 

One of them said to her sneer- 
ing husband: “Liberace is our 
revenge for the men’s infatuation 
with the wriggly Marilyn Mon- 
roe.” He is not so much the 
answer to a maiden’s, as to a 
matron’s, prayer. 

ce 


Scramble In U. K. 
For Ford Shares 


Pending the Prime Minister’s 
Bradford speech, the stock mar- 
kets have been stagnant, but we 
have participated as far as pos- 





Japan To Open 
Toronto Trade 


Centre in March 


Japan will open its first trade 
centre in Canada early in March, 
at 83 Yonge St., Toronto. : 

Tsurunosuke Ijima will be in 
charge of the centre, which will 
be a counterpart of existing cen- 
tres in New York, San Francisco 
and Cairo, Egypt. 

The centre will serve a twofold 
purpose: a showplace for Japanese 
goods, and an information and 
service centre for Canadian busi- 
nessmen interested in doing busi- 
ness with Japan. 





sible in the scramble for the 
Ford shares. Some _ investors, 
however, are holding aloof, for 
the cynical reason that they be- 
lieve that the Ford family would 
not let the public in if there were 
not indications that the motor 
car industry is facing cut-throat 
competition, 

In Great Britain the prices of 
second-hand automobiles are fall- 
ing as quickly as the leaves after 
a hot summer. 
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United States Fidelity and 
--~-Guaranty Company 


34 King Street East Toronto 




















Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 
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E. A, RIEDER, F.S.A. 
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C. F. RITZ, F.S.A. 


The Mutual Life of Canada has announced the promo- 


ANNOUNCEM 


TUAL LIFE OF CANADA 





E. C. ARMSTRONG, F.S.A. 


PROMOTIONS 


L. G, CURRENT, F.S.A. 


Manager. Mr. C. F. Ritz has been appointed Actuary 





























REDUCED FARES 
TO EUROPE 

AN transatiantic cirlines cre now 

offering reduced feres if you 

take your femily te Europe. 


SEE YOUR TRAVEL AGENT 
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fly viscount 


Europe's finest airliner 


In Europe more people fly BEA than any other airline. 
By BEA’s superb four-engined turbo-prop Viscounts, 
in fully pressurized comfort. Or by BEA’s luxurious 
Elizabethans, high-winged and landscape-windowed 
for wide panoramic views. 

Swiftest, smoothest, easiest way to get about 
Europe is to fly BEA. Frequent services between the 
principal cities of Europe, to’the Mediterranean and 
to North Africa—at first class or tourist fares. Full 
details from your Travel Agent. 
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fly BEA 


Europe's favourite airline 








BRITISH 
EUROPEAN 
AIRWAYS 


General Sales Agents in Canada, U.S.A, 
Central and South America: British 
Overseas Airways Corporatioa. 








Bureaucracy Strangles 
Nationalized Industry 





not been generally graspeu as yet 


the law, because they can and do 
threaten to paralyze the com- 
munity by striking if a legal 
decision against them is enforced. 
The power, irresponsibly exer- 
ciseu, of the trade unions is one 
of the major causes of.the cres- 
cendo in the cost of living. 
Another is the prodigal expendi- 
ture of the bureaucracy. 

The bureaucracy covers a wide 
field, and among its interests is 
the railways, which on al] hands 
are admitted to be in a pretty 
poor way. In the days of private 














enterprise, those who reached 
the top positions in railway man- 
agement (as distinct from those 
directors who were’ merely 
guinea pigs) had risen from the 
ranks and knew their business. 
Under nationalization, the prac- 
tice has been completely chang- 
ed. There are few rankers now. 
On the contrary, there is a galaxy 
of generals, who may be experts 
at railway management, but 
whose efforts so far have failed 
to demonstrate it. 


Even the canals have a general 
as their controller, Surely here 
an admiral would have been 
more suitable, notwithstanding 
the convention that seems to 
have been established that retir- 
e@ generals are providentially 
fitted for the plums of civil life, 
whereas retired admirals should 
stay retired. Air marshals are 
rather better treated than ad- 
mirals, but they, too, lag far 
behind the generals. The na- 
tionalized industries are in danger 
of becoming a glorified form of 
out-relief, which is also true in 
part of banks and insurance com- 
panies. 
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English Justice —- 
Can Be Miscarried 


It is not only in Smithfield that 
the law is being brought into 
contempt. When lawyers get to- 
gether the theme of their 
speeches is the heaven-sent luck 
enjoyed by the British in having 
a perfect legai system and 
equally perfect legal practitioners 
and judiciary. It always seemed 
too good to be true, especially to 
any of us who have been bogged 
down as litigants in the morass 
of the law. It seemed too good 
to be true, and it is too good to 
be true, as several proved mis- 
carriages of justice have recently 
emphasized. 


The worst of them concerns 
three men who two years ago 
were sentenced to long stretches 
for bashing a policeman. The per- 
tinacity of a relative of one of 
the men ended in the revelation 
that the men had not done the 
crime for which they were .sen- 
tenced, and they have been given 
a free pardoiu and a small] amount 
of money. The assaulted police- 
man rrearly died and if he had 
died his alleged assailants would 
have been charged with murder 
and they might have finished up 
on the gallows. 

The opponents of capital pun- 
ishment have not been slow to 
point this out. Incidentally, the 
free pardon is a delightful in- 
stance of.the English capacity for 
having it both ways. It is now 
admitted that the men did not 
commit this specific crime, s0 
they are freely pardoned for 
what they did not do. 


They were convicted on the 





American men who, according to 
report, 
One distressing truth that has | Sets when he has performed. , 


is that the big unions are above | America’s female population, He 


tion of Mr. E. A. Rieder, Assistant General Manager 
and Actuary, to the position of Assistant General 


of the Company, Mr. E. C. Armstrong, Group Executive, 


smash their television and Mr. L. G. Current an Associate Actuary. 
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Liberace is the darling of 




















evidence put forward at their 


AGAIN IN 1956...OUR PLEDGE 


We will not permit a single competitor, no 
not a single one, to offer gasoline supervor to ours 


acre 
higher octane 
Protection against 
winter stalling 
NeW sus inhibitor 

new «zd better in allways 


CANADAS FINEST 
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| Thinking of a MOBILE 
SALES 
UNIT? 


GLENDALE MOBILE HOMES LTD 
R.2. 1, LONDON, ONT. 





patrol and inspection. 











ergency. 


‘Virden Aviation 


Granted Licence 
Virden Aviation Ltd., Virden, 
Man., has been granted a licence to 





Manufacturing plants new to 
Canada, expansions of existing 


operate in flying training, recrea- 
tional flying, air advertising and air 


planes may not carry passengers or 
cargo, except in a serious em- 






























































































































































































































































































Gilbert Patterson High School Architects 


Lethbridge, Alberta 


A DIVISION OF & | Pe 
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NORTH WESTERN SUP 


COMPANY LIMITED 


2050 W. 12th Ave. 
Vancouver 9, B.C. 


a SRR REG i eR 
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Meech, Mitchell, Robins & Associates 


PLY 


712—8th Ave. West? 
Calgary, Alberta 








Areas, industries are invited to report their progress in this column. 


industry across the nation 





Grain Storage 

Ogilvie Flour Mills Co., Win- 
nipeg, expects to have its grain 
tanks addition at its Winnipeg 
flour mill in operation by July 
this year. It represents space for 
an additional 325,000 bushels of 
wheat needed for present opera- 
tions. Costing about $250,000 for 
plant and $60,000 for equipment, 
the. addition represents an in- 
crease of 8% to 10% in the com- 
pany’s investment. The additional 
space will assist in present wheat 
marketing and give relief to grain 
space shortage position. “This 
will enable us to carry the type 
of wheat we require for special 
markets and that is very neces- 
sary these days in view of highly 
competitive conditions,’ states 
Vice-President E., B. Frost. 

* + 


Pottery 


Construction will begin soon of 
a 200,000 sq. ft, plant in Greater 
Vancouver to manufacture sani- 
tary ware pottery for Canadian 
Potteries Ltd., a subsidiary of 
Crane Ltd., Montreal. It will be 
the eighth Crane factory in Can- 
ada, the third in Western Canada 
and the second in Vancouver, The 
new plant will be a one-story 
building and is expected to be in 
production early 1957. The factory 
will provide 150,000 sq. ft. of floor 
space, the warehouse section 60,- 
000 sq. ft. Project is stated to be 
part of the Crane organization’s 











ANNOUNCEMENT 


NEW DIRECTOR OF 
NATIONAL CANADIAN BANK 





Mr. J, Alexandre Prud'homme, Q.C., of 
Geoffrion & Prud'homme, has been elect- 
ed to the Board of National Canadian 
Bank. Mr. Prud'homme is a director of 
Aluminum Co. of Canada litd., Distillers 
Corporation-Seagrams Ltd., Produits Ali- 
mentaires Catelli Ltée, A. Prud'homme & 
Fils ttée, Saguenay Power Co. Ltd., West- 
burne Oil Co. Ltd., Windsor Hotel Ltd., 
Cie de Publication de La Presse Liée and 
Cie de Publication de la Patrie Ltée. 
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“Our 20 credit unions 
have become one 
of Ralston Purina’s 
important assets” 


eays MR. DONALD DANFORTH, president 
of the Ralston Purina Company 


“Through their credit unions, our employees 
have helped themselves solve personal money 
problems and build financial security. I am 
proud of their achievement, and I regard 
their contribution to the welfare of our 
working force as @ valuable dollars-and- 
cents asset of our company.” 











iM ONE RALSTON PURINA 
PLANT, adjustment mana- 
ger William J. Miller 
serves as credit union trea- 
surer. Here Mr. Miller tells 
; mew member, Mary Rose 
; Gale, how she will able 
to save and borrow more 
easily. By helping each 
other through their own 
credit union, employees 
not only gain materially, 
but also enjoy a feeling of 
accomplishment and de- 
velop a fine spirit of loyalty. 








ties, Crane opened a ‘valve and 


A CREDIT union is a group of people with a 
common bond—such as employment by 
the same ee operate their own 
borrowing and saving organization under 
Government supervision. Set up right where 
members work, a credit union provides a con- 
venient place to save and get financial help. 
Savings earn a good return, and loans are 
made at low cost. 


With a credit union to help employees avoid 
money troubles, management is spared many 
problems like pleas for pay advances and wage 
garnishments. In the Western Hemisphere, 








today, nearly 20,000 credit unions serve some 
10,000,000 people. Business, labor, govern- 
ment and church enthusiastically endorse 


Mail the coupon below for full information 
on the benefits a credit union can bring your 
company and your people. 


—— SC “CREDIT UNION LOANS 


have helped me out many 
times,’’ says Charles Ervin, 
lift-truck operator. ‘It’s 
sure a comfort to know 
you can get cash quickly 
when some expense you're 
not expecting hits you.” 
Many members borrow and 
pay cash for major pur- 
chases at a considerable 
saving over instalment 
buying. 20 credit unions 
operate in Ralston Purina 
plants and offices. 





“SAVING IS EASIER,” says 
maintenance man, Harry 
Buescher, “‘when you've 
got a credit union so handy 
right where you work. And 
the good return these 
credit union savings carn 
gives you all the more 
reason to put away every 
cent you can.” This plant 
credit union hes been im 
operation since 1933. 
Today it has 312 members 
and its assets total well 
over $100,000. | 





‘CLIP AND MAIL 
Credit Union, Dept. F-40, Box 65, Hamilton, Ont. 


Please send me without cost, complete information about 
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COMPANY DOMME . . cccccccccceccceesseeeeeeseeceoce 


long range expansion program of 
manufacturing and sales facili- 


fitting factory in Calgary in 1953. 
It owns Alliance Ware Ltd.’s plant 


in Vancouver. 
x + * 


Wire Ropes 

Donald Ropes & Wire Cloth 
Ltd., Hamilton, has let a contract 
for structural steel] for an addi- 
tion to bring its Rifle Range Road 
plant area up to 100,000 sq. ft. 
The company expects the re- 
sultant improved layout of equip- 
ment will lower its manufactur- 
ing costs particularly through 
savings in stock handling. Wire 
rope equipment will be moved 
from company’s headquarters at 
King William Street to Rifle 
Range which will become its wire 
rope and cable division, This will 
provide room for new wire weav- 
ing looms and perforating presses 
at King William Street plant 
which will then be devoted to 
manufacture of wire and per- 
forated metal screens. These 
looms and presses are now on 
order, are scheduled for delivery 


early this year, 
2% * * 


Cooling Products 
Trane Co, of Canada, Toronto, 
will start additions this spring to 
its plant which was only opened 
about six months ago, Company 
also proposes to introduce a num- 
ber of new products, particularly 
in air-conditioning which will 
broaden its present markets. Re- 
ports President G. E. Cole: This 
added space is required because 
of the increase expected in our 
heating products as well as the 
very marked boost in the cool- 
ing lines. Trane’s sales of cooling 
products last year exceeded 1954 
by 52%, he states. We anticipate 
the same products will rise 
another 61% in 1956. 

= + 
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Truck Service 

Mack Trucks of Canada, Mont- 
real is building a $1 million head 
office in that city to contain what 
is claimed to be the largest heavy- 
duty truck service in the nation. 
It will be a brick and glass struc- 
ture, cover 46,000 sq. ft. en a 250,- 
000 sq. ft. site on Cote de Liesse 
Road, connecting with Montreal- 
Toronto highway. The new build- 
ing will be headquarters for Mack 
Operations in Canada, serving 
Montreal, Toronto and Winnipeg 
offices, and eight distributors as 
well as master parts storage for 
Canada. It will also contain large 
diesel engine repair shop facili- 
ties, special features being a $24,- 
000 engine and chassis dynometer, 
as well as latest type paint shop 
and machine shop and lubricating 


system. 
= . 
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Wood Products 
Alaska Pine & Cellulose Ltd., 
Vancouver, expects to have its $1 
million, processing and drying 
plants* operating by June this 
year. Alaska Pine & Cellulose is 
a Canadian subsidiary of Rayon- 
ier Inc. New York, and this is a 
new development which will em- 
ploy 25 people jnitially. THe 
sylvachemical plant will produce 
Rayflo, Project consists of a five- 
story processing plant and one- 
story drying plant. 

« ~ * 
Housewares 
General Steel Wares Ltd, has 
divisionalized its organization to 
facilitate further expansion. The 
new structure consists of the head 
office and our divisions. The 
head office in Toronto wil] pro- 
vide accounting, advertising and 
purchasing services to the operat- 
ing divisions and over-all man- 


in Toronto is responsible for 
hardware housewares and plumb- 
ing products. McClary appliances 
& heating division in London, 
Ont., covers home appliances and 


heating equipment. Other divi- 
sions are commercial kitchen 
equipment and merchandising, 


both in Toronto. 
7 * 


Propane 


name of 
(Ontario) Ltd. 


Transportation 


way. 
building 


and equipment. New project wil 


$550,000 for the building and $50, 


000 for equipment, 
6 + + 
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Why Alcan Raised 


Aluminum Price 
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agement. General lines division 


ak 
MONTREAL (Staff)—While the —_—— 1 Co 
Aluminum Co, of Canada has not L | WET rs 
officially stated why it has in- Ys WOO D0 iui ? 
creased its ingot price in all NX aga? 
markets except the U. S., there 
are many possible reasons. 
These include: strong demand, 
the shortage of supply, high price 
of other competitive metals, and 
widening use of the metal, 


Alcan increased the price of 
its 99.5% primary aluminum ingot 
in Canada by 1%c per lb. From 
21c, to 22.25c effective Jan. 1. 


In the U. K, the price of Cana- 
dian aluminum was increased 
from £171 sterling to £179 sterling 
per long ton. This makes the 
price there approximately 22.375c 
per lb., about lc per lb. higher 
than the old price at the prevail- 
ing rates of exchange. 


The price of Alcan metal in 
European ports varies fractionally 
at about 23c per lb. The recent 
increase amounts to slightly more 
than Ic per lb, higher than the 
old rate. 


In the U. S. the prevailing 
market price of aluminum charg- 
ed by Canada and VU, S. pro- 
ducers is 22%c per lb. Price in 
the U. S. was increased by 1 cent 
per Ib, last August in line with 
price increases by major U, S. 
producers, 

Alcan has also informed cus- 
tomers that related increases of} 
most semi - fabricated products 
will follow in due course.” 


es 
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Because of a world-renowned reputation 
for speed,comfort and reliability, Lockheed 
Super Constellations are the choice of 
such leading international airlines as 
TRANS-CANADA AIR LINES, Air France, 
and Qantas. 
Largest, roomiest transports in the 
world, Super Constellations feature the 
finest air-conditioning and soundproofing. 
Wider aisles, bigger seats, larger windows, 
five separate cabins and other luxuries 


Because of the power shortage 
in Quebec, Alcan will lose some 
65,000 tons or 10% of over-all pro- 
duction this year. The new price 
increase which represents about 
5% boost in price will contribute 
to a better earning picture, Alcan 
this year likely will produce 
something in excess of 600,000 
tons of which perhaps about 200,- 
000 tons may go to the U. S. 
Hence the boost applies to about 
400,000 tons which means addi- 
tional revenue of about $10 mil- 
lions or perhaps $5 millions after 
taxes. 





Quebec Ammonia 
Financing Plan 
In Final Stages 


Financing arrangements for the 
proposed $8 million ammonia 
plant of Quebec Ammonia Co. 
(The Financial Post, Jan. 14) is 
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CHOICE OF LEADING 
INTERNATIONAL AIRLINES 


Lockheed Super Constellation 


make Super Constellations the choice of 
experienced travelers. 

Twenty-one great world airlines now fly 
Super Constellations over connecting 
routes which cross every ocean and span 
every continent. You-+can fly completely 
around the world on airlines flying Super 
Constellations. 

The next time you plan to travel abroad, 
insist on the world’s most luxurious trans- 
ports— Super Constellations. 





LOCKNHEED AIRCRAFT CORPORATION °« Burbank, California, U.S.A, 


Consult your travel agent or 
TRANS -CANADA AIR LINES - AIR FRANCE - QANTAS 





now in final stages. 


following lines: $4% million serial | mon shares. 
bonds to be sold privately; $2.9 








Financing | million of debentures; $850,000;reported going to underwriters 
plan is reported to be along the | preferred stock and 500,000 com- | of bonds and debentures, 40% to 
Robert Campbell — president of 
Some 30% of common stock is | Quebec Ammonia — and asso- 









for customers. 


Varennes, near Montreal. 





More than 14,500 men and women, 7 
serving you in 851 branches 
throughout Canada and abroad, 

have helped the Royal Bank to achieve 


new records in another 


BIG 
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ciates, and 30% being reserved 
New plant is being buikt of 





Canadian Hydrocarbons Ltd., 
Winnipeg, plans to build four 
plants in Northern Ontario dur- 
ing this year, similar to that 
officially opened last month at 
Fort William. The latter cost 


about $75,000, includes a show- 
room, bottling plant, 30,000-gal. 
tank and vehicles, It is the first 
in Ontario operating under the 
Canadian Propane 


White Motor Co. of Canada, sub- 
sidiary of White Motor Co., Cleve- 
land, will house its head office 
and headquarters of its Toronto 
branch with complete sales and 
service facilities in its new $600,- 
000 building, expected to be ready 
next August at 1041 The Queens- 
It will be a 42,000-sq.-ft. 
representing approxi- 
mately a 35% increase in the 


' And in the 851 branches of The Royal 
Bank of Canada—from Buenos Aires, 
Argentina, to Goose Bay, Labrador, 
from Paris, France, te Victoria, B.C., 
from Port Radium on the Arctic 
Circle to Havana, Cuba—the brisk 
economic pace was matched by 
increased calls on the services of 
Canada’s largest bank. 

At teller’s wicket, at accountant’s 










1955 again proved to be a big and busy year for Canada 


desk, in manager’s office, over 14,500 
Royal Bank people were busy hand- 
ling with speed and care the myriad 
banking needs of our fast-growing 
country. 

As a result, The Royal Bank of 
Canada again this year established 
a number of new high marks, not 
only in its own history but in the 
history of Canadian banking. 








company’s investment in plant 


to about 150. Cost is shared about 


Hudson’s Bay Co.’s new service 
building at Cloverdale Ave. and 
Oak St., Victoria, will permit 
storage of large merchandise, re- 
leasing space in the company’ 
Victoria store for departments 
presently cramped. It will also 
make room for new departments. 
Cost of the one-story, 64,000-sq.- 
ft. building is estimated between 
$700,000 and $750,000. Comple- 
tion is expected for next summer. 


l 


increase company’s staff from 134 — 

















THE ROYAL BANK 
OF CANADA 


One of the world’s largest banks, 
growing with a growing covatry 








FIGURES* TELLING THE STORY OF A 
TEN-YEAR RECORD OF ACHIEVEMENT 


1945 1955 

Total Assets......$2,007,546,978....$3,284,143,865 
Total Depocits..$1,888,757,074....$3,062,220,349 
Total Loans.......$ 488,456,975....$1,243,629,362 











Number of 
deposit accounts....1,555,35%............. 2,557,909 
Branches: 
ee TTT 
pS ee salt 
Staff 10,000 14,500 
ac at Now. 30 
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(Continued from page 10) 
and price, It has not been possible 
to pass along to the consumer all 
the increases in cost experienced 
by the mills in the postwar infla- 
tionary period, and profits on the 
grades that I am discussing have 
been reduced in the face of in- 
creasing requirements for capital 
for modernization and improve- 
ments, made necessary by the at- 
tempt to offset the recent phe- 
mnomenal increase in labor and 





other costs and to meet ever in- 
creasing demands for new and 
higher qualities. 


By 1980, demand for the (fine 
paper) grades in question will be 
about 2% times what it was in 
1955 (100,000 tons). If this occurs, 
then the Canadian mills making 
those grades will have taken a 
long step toward attaining mass 
production with its attendant 
benefits. 





Industrial Machinery Market 
Will Increase Fourfold 


J. G. FERRABEE, President, Ma- 
chinery and Equipment Manu- 
facturers Association of Canada 
The growth in the demand for 

goods and seryices in Canada dur- 

ing the next 25 years will carry 
with it a growing need for the 

Machines and tools to produce 

these goods and services. A con- 

Servative estimate would place 

the market for industrial machin- 

ery products in Canada in 1980 

at around $2.2 billion or approxi- 

mately 3% to 4 times the 
present level. 

However, the association would 
like to stress at this point that the 
pursuance of present economic 
and fiscal policies in Canada 
would endanger the ability of the 
domestic machinery industry to 
follow a comparable rate of 
growth. 

This contention is based on the 
fact that today the domestic pro- 
ducers of machinery products 
supply only slightly more than 
one third of the Canadian market. 





The most important policy mat- 


ter governing the development of 
the machinery industry in Can- 


ada is the Canadian tariff struc- 
ture. Since 1936, the average duty 
collected on machinery products 
entering Canada has declined 
nearly 50%. Today duty collec- 
tions represent less than 10% of 
the value of imported machinery. 
These lower rates of duty have 
been consolidated by Canada 
under GATT, 


But, despite increasing import 
competition in the domestic ma- 
chinery market, as a_ general 
premise the association does not 
advocate the adoption of higher 
tariffs nor does it refute Canadian 
membership in GATT. The asso- 
Ciation believes that there is 
sufficient latitude within the 
framework of GATT, the Customs 
Act and the Customs Tariff to 
provide the domestic machinery 
industry with the minimum 
amount of protection necessary to 
assure an adequate rate of growth 
in the future. 





Manutacturing 


Key 


Canadian Industrial 
ness Association 
Adequate defense measures in 

Canada will be a necessity for 

years to come. To maintain a 

sufficient industrial potential for 

defense, the country must sup- 
port and expand its secondary 
industries generally. 

Facilities largely employed on 
specialized defense production 
must be kept producing at a level 











| METICULOUS 
CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
appearance and 
comfortable ease 





69 WEST KING ST., TORONTO 





Prepared- | 


Expansion 


to Detense Readiness 


which will enable them to pre- 
serve their skills and experience 
and keep abreast of develop- 
ments. 


Planning for an expanded econ- 


balance between the rate of in- 
crease of population and the rate 
of manufacturing expansion. 

Only 1,700 engineers are ex- 
pected to graduate in 1956, and 
but 2,073 in 1957, whereas indus- 
try could absorb between 2,500 
and 3,000. The correction is to 
create more lucrative opportuni- 
ties in Canada for the engineers, 
and to attract more young people 
into scientific and ~ technical 
professions. 











It would seem essential to pro- 
cure in Canada all items of ‘de- 
fense equipment which it is pos- 
sible to manufacture here, even 
if a money premium must be paid 
to do so. Also essential is the 
closest possible liaison between 
industrial leaders and govern- 
ment defense officials. 


omy in Canada should envisage a 


What’s In The Future For Canada 


CN Freight Traffic Will 
Increase 60% In 20 Years 


DONALD GORDON, 
CNR. 

Despite the development of 
competing forms of transport and 
the impending completion of the 
St. Lawrence Seaway, there is 
reason to anticipate that the de- 
mand for rail service, expressed 
in terms of ton miles, will grow 
at least proportionately to the in- 
crease in population. Looking 
ahead to 1975 and assuming by 
that time that Canada’s population 
will have reached 24 millions, 
then on the further assumption 
of full employment it can be ex- 
pected that the volume of Cana- 
dian National freight traffic will 
increase by about 60% over the 
next 20 years. 

Some of the qualitative factors 
that will bear on the demand for 
freight services are continuing 
development of natural resources 
that require Mass transportation, 
the encouraging future ahead of 
the forest products industries, and 
the fact that the railways will 
continue to carry the great bulk 
of agricultural commodities on 
land. The prospects are less cer- 
tain for animal products and 


President 





manufactured goods. 


It can be expected that addi- 
tional new branch lines will be 
built as the scale of resource de- 
velopment approaches the point 
where cheap mass transportation 
is required. 

The sound transportation policy 
for the future should embody the 
following principles: 

(1) That the cost of rail trans- 
portation as it appears to the 
shippers in the form of freight 
rates should fully reflect the in- 
herent advantages of rail trans- 
port. 

(2) That decisions in ‘respect of 
the construction of new rail lines 
should be viewed from the stand- 
point of national accounts and not 
simply from the narrow commer- 
cial standpoint as it emerges from 
the railway’s corporate accounts. 

(3) That it is important, in the 
case of the Canadian National, 
that the corporate income ac- 
count should at least be balanced; 
that management should be free 
to act within the dictates of the 
enlightened self-interest of the 
corporation and that the dollar 
yardstick should remain as a 
guide to managerial decisions. 





G. R. McGREGOR, President, 

Trans-Canada Air Lines. 

As for the future, the price of 
labor will continue to rise, but 
fuel costs and landing fees will 
decrease. Capital outlay for air- 
craft will increase, but TCA ex- 
pects its costs per seat mile and 
per ton mile will decrease slightly. 

Canada will need new runways, 
airports and satellite fields, along 
with larger terminal facilities. 
The city-airport link should be 
improved with surface, overhead 
and underground transportation, 
through-ways and rail facilities. 

The full jet engine will come 


TCA Costs Will Decrease, 
But We'll Need Facilities 


into extensive use between 1960- 
65. TCA does not expect to use 
helicopters before 1960, because 
a safe, economical machine for 
scheduled civil use has _ not 
emerged, 

Air travel will increase faster 
than any other type of travel, and 
the downward price trend in re- 
lation to other commodities can 
be maintained. 

With respect to mainline air 
competition, at this stage of 
Canada’s national development it 
would deteriorate TCA’s financial 
position, standards of service and 





bring about higher unit costs. 





J. GEOFFREY NOTMAN, Presi- 
dent and General-Manager, 
Canadair Ltd. 

Any attempt to assess the avia- 
tion industry only by its defense 
role, or whether it has been “eco- 
nomic,” is incomplete. In quality 
and schedule performance, the 
Canadian industry ranks among 
the best in the world. 

It is government policy that all 











Aviation Industry 
More Than Defense Industry 


in Canada 


RCAF equipment must be made 
within North America to ensure 
supply in an emergency, A plan- 
ned replacement policy for the 
RCAF might well result in ,Can- 
ada becoming a regular supplier 
of older aircraft to other 
countries. 

Canadair itself hopes to enter 
the commercial field again with 
long range transport aircraft, A 








low-costs cargo plane Will open a 
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As the key Province to a 
lated Province in Canada 
Industrialist. 


Foreign markets are 
has an inexpensive and easi 


and the Far East-. . 


points. 


schools provide training for 
Fuel is abundant. 
Many of Industry's 


HON. W. T. OAUPHINEE - 





From Maine to the Argentine.. 


DEPARTMENT OF TRADE AND 





consumer market of two million people and the most densely popu- 
( 30. 5 persons to the square mile), Nova Scotia offers much to the 


hundreds of miles nearer to Nova Scotia—export and import trade 
ily accessible base of operations. 


the West Indies to the United Kingdom.. Europe 


Nova Scotia supplies a direct route. 


Within the Province rail, air, sea and a first class network of paved highways furnish a 
year-round transportation system and provide access, through ice-free ports, to all international 


Power is plentiful and available to any chosen site. 
Labour is skilled and distributed evenly throughout the Province. 


Modem vocational 


the industrial trades. 


raw materials are found within the Province—eopper, gypsum, barite 


anhydrite, granite, sandstone, silica, limestone, salt, ete. 
Steel production, the basis of modern industelal fabrication, is a major Provincial activity. 


Nova Scotia is YOUR logical location. 


Write for further information to:— 
INDUSTRY - HALIFAX, NOVA SCOTIA 


MINISTER J.R. BIGELOW DEPUTY MINISTER 
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tremendous air freight market. 
Modern defense needs guided 
a and requirements for 


them can 





dian sources. 
As the Canadian aviation indus- 


be supplied from Cana-|try develops, it not only can take | « 
care of the nation’s own military 


and civil requirements, but, by 


exports, can contribute 
aviation requirements of 
world. 
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BUILD YOUR 
Capital 


in Canada's foremost 


Compound - Cumulative 
Mutual Fund 


payments as low as. 
$20... 


You Geof diversified investment in 
Canada's leading growth companies — 
full time professional management—con- 
tinuous dividend reinvestment — “doliar- 
cost-averaging” — convenient 2 year con- 
tacts — full life insurance protection on 
scheduled unpaid balances — lowest 
cdministrative cost of any Canadian 
mutual fund. 


You Pay only the regular offer- 
ing price of MAF. shares — no extra 
charges whatever. 


Ask For Descriptive 
Folder— ne obligation 





P. J. Brennan & Company (x.8) 


481 BARRINGTON ST. - HALIFAX 
ROYAL BANK BLDG. - - SYONEY 








F. J. BRENNAN & CoMPANY 


85 PRINCE WILLIAM ST., ST. JOHN 
779 MAIN ST. MONCTON 
323 QUEEN ST. - - FREDERICTON 
142 RICHMOND ST. 

CHARLOTTETOWN 
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MCCuaic Bros. Inc. 
276 ST. JAMES ST. - - MONTREAL 


R. A. Day a ComPpany 
LiwTTep 


44 KING ST., W. -<<-= TORONTO 
40 PETER ST. ORILLIA 


a ~~ 


Qua. apg «Marx 


MAIN & PORTAGE AVE., WINNIPEG 
1727 SCARTH ST. REGINA 
No. 302 C.P.R. BLDG.-SASKATOON 
S10-8TH AVE. W. ~- CALGARY 
$25 .SEYMOUR ST. - VANCOUVER 
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The Western City Company 
Lemttod 


$44 HOWE ST.- « = = VANCOUVER 


WE-A: FF" 


MUTUAL ACCUMULATING FUND 
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Wilson's “Vaporiyme” 


photograph. 








aint-spray booth in 


production line of one of the “Big 3”. 


fixtures were speci- 


fied and can be seen at work in this 
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The advancement of “Engineered Seeing” 
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Safeguard for ‘critical areas’ in Industry by... 
ENGINEERED SEEING’ 


03) 
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In Paint Spray Booths vaporized paint soon coats electric fixtures: the ‘“Vaporlume” 
(illustrated here) was especially designed to encase the luminaires from such annoyance. 
In our laboratories Wilson engineers are daily developing newer and better fixtures 

to protect the ‘‘Eyes of Industry’’. Reducing eye-strain in schools, businesses 


oe mn 


by Wilson is recognized wherever archi- 
tects, illuminating and plont engineers, 
contractors, assemble to discuss and specify 


Architectural Specifications — 

Rated voapor-tight. Hermetically sealed 
metal housing. Hinged cover—eight screw- 
type fasteners, compressing moulded neo- 


prene gasket, providing positive seal. 
Circuit to break when door opened. 





the exact lighting to be used on a project. 
Wilson Lighting engineers are always 
available for consultation. 


and industry, increases efficiency and boosts productior 
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The R. C. Mahon Compony of Detroit, 
Michigan, one of the world's largest pro- 
ducers of Paint Spray Booths and Complete 
Finishing Systems for industry, recently 
selected Wilson Vaporiume fixtures for one 
of the largest and most modern automobile 
finishing systems installed in Canede. 





The “Maporlume” ‘unit mey he relied in many 
Class li, ill, or IV critical creas. These, 
however, require specific approval and 
enquiries in this connection should be 
directed to our Engineering Department. 


While striving for ‘“‘perfect light’? our engineers have never been concerned with 


price. But it is gratifying that our finished products, due to our high 
productivity and very large volume of sales, are sold throughout Canada 

and many other world countries—in competition to other fixtures of ordinary 
capabilities. DOLLAR FOR DOLLAR Wilson fixtures have no equal. 





Visit our exhibit at the 
Building Materials Display 
Center, Third Floor, 

12 Shuter S$., Toronto 








“ENGINEERED SEEING” by | 
Jj. A. WILSON LIGHTING & DISPLAY LIMITED 


omen — 167 AVENUE ROAD, TORONTO 5 
SALES OFFICES — 1235 McGILL COURGE AVE., MONTREAL 2 
REPRESENTATIVES — KIRK'S AGENCY, WINNIPEG & VANCOUVER — ERIC ACKLAND & ASSOCIATES, 


EDMONTON & CALGARY — J, R. SAMPLE, HALIFAX. HEAD OFFICE & FACTORY: 200 LAKESNGES Sy 
TORONTO 14 — Ci. — 1-3311 


























































































































































































from 
a business 
point of view 


This booklet will assist anyone 
contemplating establishing a busi- 
ness in Australia, whether it is a 
small retail business or a large 
manufacturing company. 


Written with the authority of Aus- 
tralia’s oldest and largest joint- 
stock bank, it offers those who wish 
to start a new enterprise in that 
young but growing country a short account of the framework of busi- 
ness organization throughout the Commonwealth of Australia. It also 
affords some knowledge of the problems and conditions which would 
be met. 


If you are interested in establishing a business in Australia, 
write for a free copy of this book to: 


BANK OF NEW SOUTH WALES 


BRITISH & FOREIGN DEPARTMENT, SYDNEY, AUSTRALIA 
John W. McEwen, Monager 


Australia 
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PENDAFLEX users report 9 
30% to 50% saving in 
time. One large company 
with over @ thousand fil- 
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-sands of dollars every 
year. 
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‘Shipping Probe Hearings 


End, Controversy Continues 


OTTAWA (Staff) — The Royal] 


Commission on Coasting Trade 
has completed its public hearings, 
and turned itself to the task of 
writing a report. In view of the 
widely divergent views presented 
t the commission during three 
months of public hearings, it 
seems certain that the report — 
whatever it says—will stir new 
controversy. 

Under the chairmanship of Jus- 
tice W. F. Spence, the commission 
began its work last June. It has 
held hearings in every province, 
at every major shipbuilding cen- 
tre and port in inland Canada 
and on the Atlantic and Pacific 
coasts. 

At its final hearings in Ottawa, 


Gilbert Jackson warned of the in-| 


crease in Russian naval strength. 
Speaking on behalf of the Cana- 
dian Shipbuilding & Ship Repair- 
ing Association, Professor Jackson 
said, “We face appalling danger 
to those who use the sea on the 
Atlantic and Pacific sides of this 
country.” 

Some witnesses, near the close 


of the hearings, criticized thes 


Government for holding some 
funds of shipowners in escrow. 
After the war, Ottawa sold pub- 
licly Owned ships at a fraction of 
their cost to private shippers, 
many of whom later sold the 
ships to non-Canadians. 
“Escrow” Criticism 

Under government order, pro- 
ceeds of these,sales were put in 
an escrow fund and held in trust, 
to be used only for purchase of 
lake ships built in Canada and 
operating under the Canadian 
flag. Now, following a number 
of changes in regulations, the 
funds may only be applied to con- 
struction of dry-cargo, ocean-go- 
ing ships. 

Frank Lowery of Canada Steam- 
ship Lines testified that his com- 
pany had sought, and been de- 
nied, permission to use_ these 
escrow funds for construction of 
lake ships. He added that Canada 
has “pitifully few” oil tankers, 
which may not be built with 
escrow funds. 


“We have a great fleet and a 
great navy, and very few oilers 


to service them,” he said. 


F, O. Gerity, on behalf of Do- 





} their size they do not ordinarily 


of small British ships, following 


minion Marine Association, an as- 
sociation of Great Lakes carriers, 
also. criticized the “onerous re- 
strictions” on use of escrow funds. 
Many owners of these funds “to 
make the best of a bad deal” were’ 
selling their equity in the funds 
at a discount. 

Dr. E, C, Hope, economist of the 
Federation. of Agriculture, - said 
that entry. of British shipping.into. 


shipping ‘trade would increase 
competition and help to reduce 
present shipping rates...Common- 
wealth ships ‘may now transport 
cargo from one Canadian port. to 
another, but partly because of 


engage in Great Lakes trade. 
He said that there was no évi- 
dence to indicate that competition 


construction of the St. Lawrence. 
Seaway, would drive efficient 
Sacco ships out of business. 

xpansion of shipping in the 
lakes, ‘he added, would not only 
help to create more favorable 
shipping rates but would provide 
more repair work for Canadian 


U. K. in its efforts to obtain more 
Canadian doHars. 


January 28, 1956 THE FINAN 








Housewife 
os Plumber 
Industri 


a 


PO VTIIDEA! SALARAIO DOV LR 





shipyards and would ‘help the; 





of more competition on-the lakes 
might save Canadian grain grow- 
ers $3-$4 millions annually. Presi- 
dent T. R. McLagan of CSL later 
testified that there already is 
fierce competition among Great 
Lakes ship operators, and that 
they do. not indulge in practices 
that are against the law. 


dian Shipowners Association 
questioned the intensity of com- 
petition, and.said that the rate 
structure suggests some tacit yn- 
derstanding. It asked. whether 
“under the monopolistic condi- 
tions which the Great Lakes ship- 
ping industry. is now seeking, the 
alleged keen competition will pro- 
vide the ‘lowest cost transporta- 
tion so important to the national 
interest.” : 


shipowners primarily ‘engaged in 
ocean-going trade, madé these two 
suggestions through its secretary, 
W. J. Fisher: . 





HUMIDIFIERS 


e MINIMIZE COLDS 

e GIVE MORE COMFORT 

e PROTECT FURNITURE 
All Types Available 

JENKINSON & COMPANY 


1025 Weston Road 
RO. 6-3497 TORONTO 9, ONT. 


| LIMITED 





owned or © Commonwealth-op-: 
erated and registered’ vessels. 
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Pipeline to Edmonton 


More than seventy percent’of = chewan lines, total 56 miles of pipe— 
all pipelines carrying gas to the city of —_ all Stewarts and Lloyds’. 
Edmonton is constructed of Stewarts The picture above shows the cross- 
and Lloyds’ pipe. ing of a coulee during the building of 
the most recent pipeline, Bannie Glen. 
It consists of 42 miles of Stewarts and 
Lloyds’ pipe and was completed last 


Best known of these pipelines is the 
Viking-Kinsella. Stewarts and Lloyds’ 
seamless pipe accounts for most of 


the three hundred mile length. _ 


Together, these pipelines can meet 
Two others, the Leduc and the a potential demand of 271 million 


Peirydell-Bon Accord and Fort Saskat- _ cubic feet per day. 





STEWARTS AND LLOYDS 


MANUFACTURERS OF STEEL PIPE FOR EVERY USE 


G@TEWARTS AND LLOYDS OF CANADA LIMITED TORONTO « CALGARY 








Saving For Farmers? 
Dr. Hope said :that introduction 


In. its presentation, the -Cana- 


The CSA, @ group of, Canadian 


—Inland waters of. Canada be 
generally restricted to Canadian- 


—A shipbuilding program for 
the ocean-going segment of the 
shipping industry -be sponsored 
by the Government. is, ‘said 
CSA, might produce 40 to 50 ships 
over the next 10 years, provide a 
building program to succeed the 
naval building’ .program now 
nearing completion, and help re- 
duce overhead costs in’ Canadian 
shipyards. 


Bell Gets Ready 


For Future Issues 


MONTREAL (Staff) To meet 
growing demand, Bell Telephone 
Co. of Canada will seek authority 
to obtain additional capital funds. 


At the annual special general 
meeting of shareholders March 8, 
shareholders will be asked to ap- 
prove a bylaw authorizing direc- 
tors to issue One or more series 
of bonds, debentures or deben- 
ture stock to a total principal 
amount of $100 millions to be 
issued from time to time as need- 
ed. 


Approval requires a two-third 
vote: Expenditures for new con- 
struction in 1956 will amount to 
about $137 millions, the major 
part.of which will have to be 
provided either by the.sale of new 
shares or by sale of additional 
bonds, a prospectus covering its 
recent $40 millions of 4% first 
mortgage bonds said. Not more 
than $50 millions of debt securi- 
ties is to be sold in any one issue. 


President Thomas W. Eadie in 
a letter to shareholders said “con- 
ditions change in the financial 
market and it would be unwise to 
predict at this time what may be 
the best way to. procure capital 
funds as and when they are need- 
ed. The directors already have 
your authority to issue additional! 
shares of stocKs as the need arises. 











INLAND CEMENT CO. reports 
613,500 participating. preferred 
shares outstanding as at Jan. 9, 1956. 
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eliminate grief! — 


FOR CANADIAN INDUSTRY 
Experienced engineers staff EMCO’s nation-wide network of branches . $5 

able to supply all your industrial valve and pipe requirements for new plané 

construction or replacement. | 
FOR THE PLUMBING & HEATING TRADE 

A complete line always maintained in’‘full supply in. EMOO’s 96 warehouses 

coast to coast. More convenient, faster delivery. 

FOR THE HOME | 

Ultra-modern, luxurious bathroom fixtures for as little as $25.00 a month 

plus small down payment and installation, Guaranteed. no-drip Magic 

Action taps . ... exclusive with EMCO. 


Write for our new booklet “EMCO—a Good Name to Know” 


Bae tel 


But it has to be... 





Empire Brass Mfg. Co. Limited 
London, Canada 


18 BRANCHES ACROSS CANADA TO SERVE vow 


























They lack authority, however, to 
'make appropriate bond issues.” 
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Bank Staff Changes 


Nova Scotia: 

B. S. EDDY, to be accountant, Bloor & 
Church, Toronto. 

J. HOY, to be accountant, Haileybury, 
Ontario. 

C. M. LANCASTER, to be accountant, 
Milton, Ontario. 

J. O. McCABE, accountant, North West 
Arm, Halifax, N.S., to be accountant, 
North End, Saint John, N.B. 
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speculators—for professional 


is still the keynote of Canadi 
Survey of Mines for 1956 pr 
record of progress, gives all 


for 1956 provides financial st 


agents and head office addre 


on location of properties. 


ORDER YOUR COPY NOW 


Yes, enter our order as follows: 





SURVEY OF MINES 


a great reference book —a great 


help for all investors ! 





$3 POSTPAID — IMMEDIATE DELIVERY 


This is Canada’s most authoritative reference 
book on mining—indispensable for investors and 


mining executives. 


Order your 1956 copy now! Long-term expansion 


an mining. 
ovides an exciting 


the significant facts 


on Canada’s leading mining companies. 


Published by The Financial Post, Survey of Mines 


atements, dividend 


history and an eight-year price range of shares. 
It includes production records, details of properties 
and subsidiaries. Names of directors, transfer 


sses are provided. A 


comprehensive map section enables you to check 


FOR IMMEDIATE DELIVERY 


$3 POSTPAID ANYWHERE 


THE FINANCIAL POST, 481 University Ave., Toronto 2, Canada 
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GORDON COMMISSION 





Should Canada’s national 
olicy over the next 25 years 
he irected towards the. ex- 
pansion of primary industries 
or secondary manufacturing? 
Here is a digest of the argu- 
ments on behalf of primary— 
natural resource — industries 
presented to the Gordon Com- 
mission by R. M. Fowler, 
president of the Canadian 
Pulp & Paper Association. 


By R. M. FOWLER 


Canadian Pulp & Paper 
Association 


The Canadian boom of the last 


rising. populations, higher living 
standards and the growing inade- 


in other countries, which have 


for pulp and paper, and it is true 
also for iron ore, base metals 
electric-power 
aluminum and many 
products. 


als in raw or semi-processed form, 
lumber and similar wood prod- 
ucts, pulp and paper, bulk chemi- 
cals and similar bulk, raw and 
semi-processed materials. In 1938 
the proportion was 86%. 
it was about 85%. 
is no accident. It rests upon 
certain hard, inescapable facts. 
These are the products our cus- 
tomers want. These are the prod- 
ucts we are best able to produce, 
In the years ahead, these will 
continue to be the products our 
customers wil] want, to an in- 


This pattern 








re- decorating 


your home 
church 
office 


Investigate our new wall cleaning 
and renovating service, It restores 
like new every conceivable type 
of decorated surface with simplic- 
ity and speed at small cost. Write 
for our brochure on this remark- 
able work or telephone us for 
free estimate and details. 


A. TEOLIS LIMITED 
4 COLLIER STREET, TORONTO 
TELEPHONE WALNUT 4-1467 
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quacy of domestic raw materials | 


caused them to turn to Canada| 
for what they need. This is true) 


Thirty-five years ago, 87% by | Plex around the primary indus- 
value of our exports was ac-| tries and particularly to meet the 
counted for by grains, fish, miner- | needs of our growing population. 


In 1954 | 
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first... 


In a shoe store in 
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this infant industry 


Paris, Ontario, 
Alexander Graham Bell, waiting 
nervously with his new 
invention pressed tightly 
against his ear... 
heard his father’s voice, 
carried by wire 
from Brantford— 
a distance of five miles! 
This was the world’s 

4 first long distance 

telephone call... 


.. Ina few short years 


was to reach major proportions. 


Brantford, 1876 


And in 1889, to 

supply it with wire 

and cable, the 

Eugene F. Phillips Company 
was formed in Montreal. 
This was Canada’s 

pioneer wire and cable 
company. Today, the Phillips 
organization is still 
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1956—Present 
factory of 

__ Phillips 

Wires & Cables in 


pioneering—with the 
most complete range 
of wires and cables in Canada. 





1889—Original 
factory of the 
Eugene F. Phillips 
Company 

in Montreal. 


Brockville. 








illips 
WIRES & CABLES 





THE CANADIAN AFFILIATE OF THE 8. 1..c. C. GROUP 
Heod Office — Brockville, Ont. 
MONTREAL @ OTTAWA @ TORONTO © HAMILTON © WINNIPES 
REGINA @ EDMONTON @ YWANCOUVER 


ten years has .been the result of | the raw materials they need or 


|perity and growth. 
in the form of|imdustries are coming and will 
other, come, naturally and ecor omically, 





creasing degree, and these will 
also continue to be the products 
we are best able to produce. 

If these conclusions are correct, 
a national policy which sought to 
restrict the development of prim- 
ary inteistries, in order to build 
up secondary industries would 
lead only to disaster for Canada, 
We cannot place an embargo on 
iron ore and compel other coun- 
tries to buy from us steel shapes 
and sheets; we cannot forbid by 
government decrees the export of | 
pulps, and force other countries | 
to take our fine papers, paper 
board and wrapping papers, They 
can, and will, turn elsewhere for | 


| 





find alternative materials to main. 
tain their industrial production. | 

For the Canadian economy as 
a whole, it is the development of 
our great primary industries that 
provides, and must continue to'| 
provide, the basis of our pros- 
Secondary 





to create a varied industrial com- 





But to push them artificially, by 
an attempt to limit primary pro- 
duction is to limit what we can 
do best and to depress the living 
standards of Canadians. 

Indeed, if our objective was 
only to attain the maximum) 





gross national product possible by | 49d Development Board could be 
1980, it is probable that national |S€t up by) the Federal Govern: 
policy should go al] out to pro-| Ment, with membership from the 
mote and develop our primary | Federal and Provincial Govern- 
|ments, pulp and paper industry, 











natural resource industries. De- | 
mand seems likely to be able to | 
take all we can produce and, if 


| we drive shrewd, tough bargains | 


in our international trade, we! 
should be better off 25 years from | 
now in a strictly economic sense, | 

But economic considerations are | 
not everything. There are social | 
and regional and political factors | 


resources industries. 
some price for the maintenarce | 
of secondary industries and for | 
the building of a strong Canadian | 
nation, | 











is an impact on our export in- 
dustries from the protection of 
secondary industries in higher 
production costs. There are many 
raw materials, machines and 
equipment required by our ex- 
port industries, and if foreign 
supplies must surmount a tariff 
or higher cost domestic supplies 
are used because of a tariff, these 
tariff costs must find their way 
| into the price levels of Canadian 
exports. While our export in- 
dustries have had cost advantages 
in world trade, the margin of 
advantage is shrinking. 

It is a question of where the 
emphasis of national economic 
policy would be placed. 

The economic gain to the na- 
tion is not accurately measured 
by the arbitrary test of the de- 
gree of processing from raw 
material to finished product. 
There are also matters of effi- 
ciency and of availability of 
markets to be considered. 











trate on producing 
ingots than to attempt to produce 
a wide variety of pots, pans and 
bathroom fittings for the Cana- 
dian market, There may be more 
value derived from our resources, 
if we exchange them with other 
countries for commodities that 
they can produce efficiently rather 
than to attempt to produce those 
commodities ourselves — by sell- 
ing newsprint and pulps, in ex- 
change for American machines, 
Swiss watches or British textiles. 
| If the degree and extent of man- 





| car industry should 
‘nothing but Cadillacs. 


First, our tariffs and other trading | 


obstacles reduce the buying pow- | Undertaken might be called the 
er of other countries for our ex- | factor of business climate: the | 
port commodities, Secondly, there | 8neral environment, to be deter- 

| mined primarily 
_of governments, in which busi- 
ness will be allowed to operate. 


It may | 
well be better for us to concen- | 
aluminum | 


|'ufacture were the test, our motor | 
produce | 


Setting Up A National Policy 
Don't Price Basic Export Out of Market — Fowler 


raw materials and basic manu- 


factured commodities, and those 
are the activities in which we 
can be most profitably engaged. 
Secondary industries and services 
will come naturally and eco- 
nomically to supplement and re- 


inforce the growth of the primary |sowings of 1,000 acres will be 
industries 


forced, at the expense of ourjone of the areas where alfalfa 


but should not be 


natura] resourcés development. 


Growth Ahead 
For Pulp, Paper 





Here is the forecast of growth 


given to the Gordon Commission 
by the Canadian Pulp and Paper 
Association, with relative state- 


ments 
| brief: 


from the Association 
—An additional 15 million 

cords of pulpwood a year will 

be required by 1980. 

Legislation and tax structures 


must be framed for, and industry 
practice must be guided by, the spector 


need of managing a. living re- 


\group of Brandon interests, will 


New Man. Firm 
Will Produce 
Alfalfa Meal 


From Our Own Correspondent 
WINNIPEG—Western Dehydra- 
tion Ltd., a company formed by a 





build -a $100,000 plant this year 
at Rivers, Man., for production of 
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dehydrated alfalfa med], The com- 
pany is assdciated with Intercity 
Gas Co, which has the gas fran- 
chise for Rivers. 

| For initial operations estimated 





required. Farmers close to Rivers, 


can be successfully grown are 
expected to produce it. 

The company is partly the re- 
sult of an industria] research pro- 
gram on which the Department of 
Industry and Commerce has been 
working for the past year. Its 
organization followed a lead in 
the United States where produc- 
tion of processed alfalfa has in- 
creased four-fold in the last il 





FERNAND de HAERNE, C.L.U. 


- “<< ©" Bepape Analysis — Succession Duties '—- Business Insurance 


NORTHERN LIFE ASSURANCE CO. OF CANADA 
815 University Tower Building 


MONTREAL UN. 6-8731 











MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
320 BAY ST. TORONTO CC EM. 8-8365 











‘years. Output of the plant will 
‘be used in production of pre- 
|pared poultry and stock foods. 





Bank Staff Changes 


| Neva Scotia: 
R,. S. PETTIT, to be an assistant in- 
at general office, Toronto. 
. DUNN, manager, Broadway & 
| Burrard, Vancouver. be 


to manager, 


newable resource. New forest | Neneine, BC... wide lee 

: = A . t , accoun nt, allieve- 
regulations must be drafted (0 | bury. eek te be ecsnuntanl, Pars 
encourage forest management | Sound, Ont. 


aid provide rewards for those 
who practice it. 
invested in forest lands and the 


investor must be given a rea- 


sonable,chance o1 getting a re-| 


turn. 
A Nationa] Forest Protection | 


lumber industry and other wood 
| industries. | 
| —By i980, on the basis of 
40-hr, week, mills will require |. 
employees | ‘2 
and 12,000 in other classifica-| § 
tions, or a total of 87,000, about 


That price is paid in two ways. | Will 
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| In fact the role of the producer | 
i . . 
'of raw materials and basic com- 


economic change that has 


the world. 





on the supply of raw materials 


of wood and a drawer of water 


fabricator. 


The best national 


fact that world demands 


The long-range trend appears 
to be one of. mounting pressure 


If this is so, it may be a very 
good thing indeed to be a hewer 


modities may have undergone an 
not | 
been fully recognized. Their rela- | 
tive place in the economic picture, 
and their economic power, may 
have been substantially improved 
by the increasing scarcity of raw 
and basic commodities throughout 


75,000 production 


27,000 more thar in 1954. 


With reduced handling of wood 
that must be taken into account. from forest to mill, higher-speed 
Accordingly it seems right that|PU!Ping, | 
Canada’s economic policy should | P@aPermaking controlled by auto- 
not be governed exclusively by , Matic devices, manpower needed 
the needs of her primary, natural | P®r ton of pulp and paper pro- 
They can | Guction wil. be less than it is 
e; ar | today. 

reasonably be called upon to pay | It will .cost. about 94,008 
millions to add 12 million tons 


faster machines 


of annual capacity. 


The major consideration which 
ultimately determine 
whether this investment wil] be 


Money must be 


and 


by the policies 


D. A. CRAWFORD, accountant, Bloor & 
Church, Toronto, to be accountant, Col- 
lege & Bathurst, Toronto. 

J. L. RULE to be accountant, Victoria, 





7 of 
J. ST. AMOUR, to be accountant, 2700 
Masson Street, Montreal, , 
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NEW DIRECTOR OF 
NATIONAL CANADIAN BANK 




















| Consolidated Mines ltd., 


—— 


panies. 





MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
815 WEST HASTINGS ST., VANCOUVER PAcific 8377 
Specializing in Estate Analysis and Business Insurance 








HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Plannin g 
THE LONDON LIFE INSURANCE COMPANY 








| Mr. Pierre Beauchemin has been elected 
to the Board of National Canadian Bank. 


25 King Street West TORONTO EMpire 6-9403 








SAMUEL LITWIN, C.L.U. 
Estate and Business Insurance Analyst 
Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 











ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO EMpire 6-9403 











EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 
Sun Life Ass’ce Co. of Can. 


60 Victoria St., Toronto EM, 4-5141 











Mr. Beauchemin is president of Sullivan 
East Sullivan 
Mines |td., Quebec Copper Corporation, | 
Quebec Lithium Corporation and Federal 
| Metals Corporation, and a director of 
General Trust of Canada and other com- 
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REG. C. ELLIS, CLU. 


Specializing in Term Insurance Plans 


OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA. 9800 

















The economic advantage appears 
to be swinging in favor of the raw 
materia] producer and the basic 


economic 
policy for Canada is to accept the 
on 
Canada will be predominantly for 





Canada Carbon 
Earnings Rise 


bon & Ribbon Co. 


previous year’s $2.18. 





pany’s financial resources 
double manufacturing area. 


The year 1955 was one of the 
best in history for Canada Car- 
Sales were 
higher and net profits of $2.44 a 
share were up substantially from 


Working capital increased by 
$33,774 to $462,386, with ratio of 
current assets to current liabili- 
ties 3.5 to one. The new $300,000 
Toronto plant will be ready in 
July. It is being built from com- 
to 
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make fargo your : 
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best truck buy! 


Fargo trucks are packed with features that mean 
maximum return from every dollar you invest. You get 
extra dividends every mile, in greater driver efficiency, 


low operating cost, dependable service. 


Yet, with all this, Fargo trucks are priced with the 
lowest. Take a minute now to call your Chrysler- 


Plymouth-Fargo dealer. 


Manufactured in Canada by Chrysler Corporation of Canada, Limited 


FARGO TRUCKS 





BUItT TO FIT YOUR JOB! 














PowerFlite automatic trans- 
mission, optional on panels and 
expresses of 5,000 lbs. G.V.W., 
ends gear shifting, makes multi- 
stop delivery jobs easier. 


Powerful, economical engines 
in Fargo trucks are Chrysler- 
built. Rugged L-head 120-h.p. 
Six is famous for dependability. 
New 175-h.p. short-stroke V-8, in 
models of 19,000 Ibs. G.V.W., does 
heavy-duty hauling on regular 
grade fuel. 


Get superior and more depend- 
able cold-weather starting 
with new, greater capacity 12-volt 
electrical system. Gives hotter 
spark for more efficient firing. 


More driver comfort is built 
into Fargo cabs. Ful-Vue wrap- 
around windshield gives nearly 
180-degree visibility. Chair-high 
seat reduces driver fatigue. 
Instruments are easy to see— 
controls are easy to reach. 


* . * 


There’s a Fargo truck for every 
hauling job... panels, expresses, 
plus chassis-and-cab, chassis with 
flat-face cowl models to accom- 
modate stake, platform, and 
other special bodies. Up to 
60,000 Ibs. G.C.W. 
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REAL ES TA TE 


A CANADA-WIDE MARKETPLACE FOR BUYERS AND SELTERS 


FOR SALE 





“WEILER BUILDING 
VICTORIA, B. C. 


SEALED OFFERS TO PURCHASE PROPERTY known as Weiler 
building, situated on Government Street in the retail and office area, will 
be received by the undersigned up till the close of business on Friday, 
February 9th next. 


The building is five stories and basement and occupies the full area of 
the property 66’ x 132’. New Otis automatic elevator. Front portion of 
building facing Government Street leased to George Straith Ltd. Any 
sale will be subject to that lease. Offers to be accompanied by certified 
cheque for 5% of amount offered. Highest or any offer not necessarily 
accepted. Usual courtesies will be extended to all Real Estate brokers. 


For further particulars apply to: . 
KER and STEPHENSON LTD. 


(Agents for the Owners) 
909 Government Street Victoria, B. C. 


Phone 4-4127 
















Real directory 




















CONSTRUCTION 
COMPANY LTD. 





2498 YONGE Sf. 
TORONTO 12 


ENGINEERS - CONTRACTORS 
INDUSTRIAL — COMMERCIAL BUILDINGS HU. 9-4549 
















INDUSTRIAL-COMMERCIAL 
RESIDENTIAL PROPERTY 
~ EAL ESTATE 930 WEST PENDER ST. 
service since 1994 WANCOUVER, B.C. 


BELL-IRVING 


INSURANCE AGENCIES LTD. 

















Member Vancouver Real Estate Boord — Canadian Assn. of Reai Estete Boards 
Leaseholds 


CRMSTOR asco Pry Sees Snvncen 


2916 Bloor St. W., Toronto 


BElmont 
3-215] N | 


Write, phone 
or wire for 
brochure. 













































A COMPLETE 
REAL ESTATE SERVICE 


222 PORTAGE AVENUE 
WINNIPEG 1. 


ERTON 


& CO. LTD. 








EN 


rina 


G. R. DUNCAN & co. Limited 


Realtors e Insurers 
Gommercial, trackage and industrial sites; water front properties 


121 MAY STREET SOUTH FORT WILLIAM 
RYCKMAN REALTY 


A COMPLETE LAND DEVELOPMENT SERVICE 


@ INDUSTRIAL SITES @ OFFICE SPACE 
@ INDUSTRIAL LEASEHOLDING @ INVESTMENT °ROPERTIES 


69 EGLINTON AVE. E. -— TORONTO — MO. 1041 































s 
REAL 


“BOSLEY™ 


CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


247 BAY ST., TORONTO—EMpire 3-6191 | 


FOR THE FINEST SERVICE 
IN ALL BRANCHES OF 


REAL ESTATE 


> 
ZW Wellesley &., Teronto. WAlinut 4-2533 


ESTATE 


















Member, Society Industrial Realtors = 
(U.S.A.) 


INDUSTRIAL REALTORS 
Established 1926 








year. 
fected sales in both dollars and 
yardage, but by the end of the 
year were only slightly down 


EDMONTON 


MANUFACTURERS and INDUSTRIALISTS. 


CORONET 


available NOW. 


routes. 


acres may be obtained. 


BUT ACT NOW 


Requirements. 


Write, Wire or Phone: 


Weber Building EDMONTON, Alta. 





The fastest growing City in Canada today, offers the 
greatest opportunity to CANADIAN and UNITED STATES 


INDUSTRIAL DEVELOPMENT AREA 


Is the finest development area now available. 
Within the city limits all municipal utilities are 
In addition it is served by both 2. 


Canadian Pacific and Canadian National railways. 
It is also on truck ‘routes and convenient to bus 


SITES from a single lot with 100 ft. frontage and 
depth of 200 to 300 feet, to sites as large as 30 3. 35,000 square feet. 21,000 sq. ft. on ground level and 


While you may choose the site that best suits your 


WEBER BROS. AGENCIES LTD. 


P.O. Box 37 








® rentals 


exclusive homes 





FOR LEASE 


lent loading docks. 3 elevators. 


ft., including realty taxes. ; 


per ft. net. 


cluding realty taxes. 


For further particulars or inspection 
of these premises call 


W. J. DRUMMOND — WA. 4-6607 


a Real Estate Brokers 
752A YONGE ST., TORONTO 





THREE TORONTO WAREHOUSES 


1. 200,000 square feet. Central West Location. Excel- 
Railway siding. 
Steam heating. Sprinklered. Excellent Condition. 
Sub-lease for two years or long term lease may be 
arranged. Possession February 15, 1956. 40c per sq. 


51,000 square feet on one tioor, high ceiling, unit 
heaters. Enclosed loading dock for 30 trucks, power 
operated doors. Railway siding. Central location. 
Ideal for truck shipping and warehousing. Possession 
February 15, 1956. Long term lease or 5 years, 75c 


14,000 sq. ft. on second floor. Serviced by 3,000 Ib. 
automatic elevator. 2 large power operated drive-in 
doors. Heavy construction. 5 years lease or longer, 
term from February 15, 1956. Rental 85c per ft. in- 


FARLINGER AND LANGER LIMITED 














Dom. Oilcloth 
Net Is Down 


Dominion Oilcloth & Linoleura 
Co. net profit for the year ended 
Oct, 31, 1955, was $1,880,950, 0.5% 


MIAMI 
STRATEGIC LOCATION 
297 Acres with 5,870 ft. Sunny 


Isles Blvd. frontage — DIRECTLY 
ACROSS THE BLVD. FROM THE 








We do it all 





$200 MILLION “TRADE MART OF 





lower than net profit of $1,889,487 
in the previous fiscal year. 


In November 1954, a strike was 
called at two of the company’s 
plants and it was not until Feb- able Terms. Ask 
ruary, 1955, that the company tails. 

came to an agreement with the 
union providing steady employ- 
ment for the remainder of the 
This strike adversely af- 





compared with the previous year, 
says President Ken B. Robertson. 


THE AMERICAS” — Miami's big- |/% 
gest 1956 project. 


Offered at $2'% million—Reason- ‘ 
for further de- 


FOR REAL ESTATE OPPORTUNITIES SEE 


B. E. BRONSTON 


And Associates, REALTORS 
Bronston Bidg., 924 Lincoln Rd 
Miami Beach, Fla. Phone JE 1-5868 
"Trustworthy Service Since 1933” 





building at the lowest cost. 
@ design 
@ site selection 





® construction 


@ plant layout 


plans. Please write or telephone. 








Company is carrying out an 
expansion program estimated to 
cost $2 millions but this will not 
require any new financing. 


ment, 


($1,185,073), leaving working cap- 
ital of $4,289,430 ($4,464,858). 





INVEST FOR PROFIT 


Don’t be caught napping. The Post 
provides the most 


Current assets amounted to service available on investments. You 
$5,309,145 ($5,649,931 a year ear- get facts, graphs, informed market com- 


; te gal penetrating analyses of profit 
lier), current liabilities $1,019,715 opportunities. Get inves an eal in 


THE FINANCIAL POST 


Yearly by mail in Canada, $6; 
elsewhere $7 vearly. 


complete news 


COMPANY LIMITED 


WRITE TODAY FOR OUR BROCHURE 





INDUSTRIAL BUILDINGS 


THE WINGOLD PACKAGE PLAN 


A complete service designed to provide the finest industrial 


e financing—sale or lease 


We will be pleased to consult with you on present needs or future 


WINGOLD CONSTRUCTION 


2559 Eglinton Ave. West, Toronto RO. 7-7571 


January 28, 195¢ THE FINANCIAL POST 


® commercial, industrial buildings and sites 
e leasebacks 

@ investment properties 
> e luxury apartments 












® management 
© development 





© businesses 
© offices | 
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Shang-Ri-La in Bethlehem 


In the heart of New Hampshire's ting White 
Mountains lies a veritable, codes Shang-Ri-La 
replete with every recreational facility for summer 7 
camping for individuals or groups. This beautiful 

camp comprises nearly two hundred acres of culti- 

vated verdant land including modern buildings, 

a and sports accommodations for young 

and old. 


og Tee 


Long established and well known, this famed 


New England retreat always yielded a profitable 
income from vacationers; now, because of illness _ 
the owners must relinquish their interest in this 
property and offer it for sale at a fraction of its 
estimated worth. Minimum cash required $25,000. 
Generous terms arranged to responsible parties. For 
further information and descriptive folder write to: 


KEITH-MURRAY REALTY LTD. 
11-13 Water Street 
Saint John, New Brunswick 
















: 











THE 


CO-OPERATIVE APTS. 


HILLSBORO BEACH, 


THE SHORELAND ... 


Co-operative apartments at 


free from all maintenance ‘cares. 


home for years to come. 





OFFERED EXCLUSIVELY BY... 


1746 &. SUNRISE BLVD. 





FLORIDA fy 


‘BETWEEN FT. LAUDERDALE AND WEST PALM BEACH ON AIA 


world-famed Hillsboro | 
Beach, Florida, offer you the ultimate in oceanside living. | 
With frontage on both the Atlantic and the ever-changing | 
Intracoastal Waterway, this well-planned co-operative has | 
every ingredient needed for leisurely, restful relaxation— 


Shoreland du-ettes, apartments and penthouses are 
spaciously designed with private patios, large sun decks 
and balconies with sweeping views—and all are economical 
investments paying rich rewards in a comfortable, happy 


Nothing under the southern sun compares with the 
new Shoreland. Our colored brochure FP, available on 
request, will convince you that this is truly the most 
unusual and luxurious of oceanfront apartments. 


|ami SUN REALTY, REALTORS 


FORT LAUDERDALE, FLA. 





$265,000 CASH 
BUYS 
60 SUITE 





New Modern Building 
| YONGE AND ST. CLAIR 


5S Minutes to subway 


$61,425.00 RETURN 


After all expenses including mortgage 


Elevators 
Broadloomed 
Many extras 





For further details contact — 
Gordon H. McLeod, Manager, 


Investment Department 


Canada’s most efficient broker 











APARTMENT BUILDING 


BIRD & CARTER REAL ESTATE 


1207 BAY STREET, TORONTO — WA. 2-1106 











COMMERCIAL AND 
INDUSTRIAL REALTORS 


SERVING WESTERN CANADA 
BUNDINGS ERECTED FOR ALL PUR- 
POSES TO YOUR SPECIFICATIONS 
ON A LEASE-BACK BASIS 


























DO YOU NEED 
WORKING CAPITAL? 


if so, we can sell your 
properties for cash 
and you may 





rorono | MENARY & SON 

= Real Estate * Mortgages °* Insurance 

35 years | 431 RONCESVALLES AVE. * TORONTO, CANADA 
Exquiries invitea | Phones: Lloydbrook 1112-3 








@ Commercial & Industrial 
@ land Development 
@ Residential 

@ Suburban & Farms 


REALTORS since 1900 


J. A. 
WILLOUGHBY 
AND SONS, LIMITED 





Lease Them Back 


7 yop TERMS 


contact 


E. W. GLADSTONE 


REALTOR 
Member Teronte Rec! Estate Beard 


217 Bay St., Suite 606, Terente 














46 BOUNTON AME, &, FORONEO| 





| EM. 2-2731 


INDUSTRIAL 
BUILDINGS 


for lease, sale 
or on contract 








We will erect buildings for lease, or on contract, anywhere in 
Canada. 


We have industrial sites for sale in excellent locations in the 
Toronto area. 


Financing arranged if required. 
Your present building accepted on a new building. 


Our staff of architects and engineers can design your building, 
provide a complete plant lay-out and engineer your entire 
material handling and production control. 


Consult us without obligation 


Finley W. McLachlan Ltd. 


Mie CONTRACTORS 


195 FAIRBANK AVE., TORONTO RU. 1-5661 








FACTORIES 





Only 40 minutes from 
downtown Toronto on 


4 lane superhighway 401 


® Early occupation ; ;: ; 
5,000 te 50,000 sa. f& 

@ Every conceivable 
conveniente, including 
process steam. 

® Wide, park-like grounds 
++. room for expansion. 


FOR RENT 


Flexible leasing arrangements 
provide for future change 
of plans or requirements. 


For complete details phone or wire 


SLOUGH ESTATES“ LTD. 


Royal Bank Building 
Toronto 
EM. 3-9033 


£3704 
a 
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As business brokers and company purchasing consul- 
tants we offer a prospective purchaser of a business 


greatly reduce complex searching, negotiating manage- 


like to have an experienced firm guide you and act on 
your behalf, learn how a company purchasing service 
could be beneficial to you. fe 


BUSINESS BROKERS and BUSINESS CONSULTANTS | 





Buying a Business ? 


(OVER $250,000 VALUE) 


INVESTIGATE THE ADVANTAGES 
OF A 
COMPLETE BUYING SERVICE 
WHICH COVERS :— 


LOCATING THE COMPANY 
NEGOTIATING ITS PURCHASE 
ARRANGING FINANCING DETAILS 
SUPPLYING NEW MANAGEMENT 
REPORT ON PLANT FACILITIES 
METHODS TO INCREASE VOLUME 
SUGGESTING ADDITIONAL LINES 
WAYS TO REDUCE OVERHEAD 
ANALYSIS OF SALES EFFORT 
SURVEY OF MARKET COVERAGE 


complete buying service designed to eliminate and 
ent, sales and production problems. 


you contemplate the purchase of a business and would 


WRITE IN CONFIDENCE 


WILLIAM DRAPER, PRES. 


DRAPER 


REAL ESTATE CO. LID., 


1435 LAKESHORE RD., TORONTO 14, ONT. 


















; 
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Business Opportunities Positions Wanted | 








BUSINESSMEN! New products reported youNG ADMINISTRATOR wishes to 
in weekly Newsletter, Designed for you. | identify himself with firm that would 
Write for details, N.P.I Service, 111-A/ use his proven abilities in co-ordination 
University Tower Bldg. Montreal 2,/ of sales, production and sales promotion. 
Canada. | Qualified assistant to a general manager. 

EXPANDING? |Box 281, The Financial Post, Toronto. 


CIVIL ENGINEER experienced in design | 








- 





Eleven years experience, Promotional ]/ By professional association (medi- 
‘and supervisory experience in build- cal) a full-time assistant secretary 
ing supply sales. Wide electrical and to work in field of public relations. 
mechanical background. Recommended In writing for an interview give 
sales management by leading execu- details of = ground 

tive placement consultants report experience publie relations+ or 
available. allied work. 

BOX 294, THE FINANCIAL POST, TORONTO Box 295, The Financial Pest, Toronto 

















and sales, located in Western city, willing | AVAILABLE 
to open branch office or plant for estab- PROVEN EXECUTIVE ASSISTANT 
lished business. Married, Age 31, Box| AGE 29. MARRIED. Degree in business 
















in - 











201, The Financial Post, Toronto. administration. 6 years administrative 
experience in marketing. sales planning 
MANUFACTURER'S AGENTS and dealers | and as presidential assistant with nation- 
for machinery and tools wanted Highest | ally advertised manufacturer. Construc- 
commission paid Old established Cana-/tive and logical thinker Confers and 
dian machinery manufacturer is expand-j| writes easily. Wishes to join top-flight 
ing. BEISINGER 'INDUSTRIFS LTD., 16| management team, Box 297, The Finan- 
Victoria, Kitchener, cial Post, Toronto, 


° DISTRIBUTING AND WAREHOUSE 
: SPACE FOR RENT 


11,000 &Q. FT. of clean ary floor space on 
— and second floor in downtown 


_London, Ontario. Pedestrian street en- 

.trance and two inside loading docks at PERSONNEL 
.truck platform level. Can accommodate 
two semi-tractor trailer type trucks. New 

‘hydraulic elevator of 6-ton capacity. OPPORTUNITIES 
Fiuorescent lighting; steam heated; 

sprinkler system throughout: steel beam 
“eonstruction. Reply to Box 817, London, 











































ACCOUNTANTS WANTED 


Applications are invited from graduates in accounting, com- 
merce, and business administration for positions in accounting 
and finance at the Western Ontario head office of large 
progressive industry which operates across Canada. Applicants 
should have actual accounting experience and be between 25 
and 32 years of age. The positions offer salaries in accordance 
with qualifications, and the work involves the most advanced 
management practices. Reply in confidence stating age, quali- 
fications and approximate salary range to 


BOX 300, THE FINANCIAL POST, TORONTO 


_ 





is my coreer and my intense interest 





in sales work backed by 8 years’ ex- SUPERINTENDENT 
perience as salesman in the field of 

industrial sales with related work em- 20 years practical experi- 
bracing all phases of business, con- ence in Paper and Film Bag 
vince me that | con be of value te making, Rotary oil—aniline 
your organisation, where natural as- and gravure printing and 
sets, such as art and writing might be . ; Ind : : 
of possible additiono!l use, Jaminating. D ustrial Engi- 
heed $4, veh. ‘eneled, :taneaie neering experience, Desires 
gradvate, good at languages. Various to locate in Toronto area. 
post graduate studies completed. Ex- Age 39. Highest references, 


cellent references obtainable. 


Bex 282, The Financial Pest, Terente 
BOX 285, THE FINANCIAL POST, TORONTO 








SELLING: | ‘PAPER CONVERTING ~ || 














Ont. An expanding organization 
A with Headquarters in Toron- 
EXECUTIVE AVAILABLE to has interesting openings 
: for qualified and experi- 
Young executive with technical 
supervisory and managerial experi- enced Personne peopie. 
ence in engineering and manufac- 
turing, seeks opportunity for im- 
provement in experience and posi- If you are between the ages 
tion, Particularly interested in of 25 and 40, havea degree 
closer association with financial . . . 
and sales functions, with ultimate from a recognized University 
aim—general management. and some years of experi- 
, If this background and purpose ° . 
meets a present or potential need ence in the Personnel field, 
in your business, write to please write stating fully, 
Box 284, The Financial Post, Toronte your qualifications and ex- 











- perience to 






























































; Box 287, 
} AVAILABLE | The Financial Post, Teronte 
} ASSISTANT TO COMPANY MANAGER All replies will be treated in 
| Aged 32, seeks Administrative or Sales . : 
‘ pauhion with progressive medium sized confidence. 
i company requiring an energetic man. 

Proved Ability to: install and maintain 

Effective Cost and Production Control. 

Broad knowledge of the successful ap- 

plication of current Industrial Manage- 

ment nares. es gene = 

tained in Foundry wor ut experience | 

in other phases of manufacturing, | PRODUCTION ENGINEER 

Box 279, The Financial Post, Toronte AVAILABLE 
Young professional engineer, University of 





Teronte graduate with 5 years’ experience, 





including supervisory: duties, desires chal- 
lenging position with opportunity to make 
full wse of training and experience in 


SALES ENGINEER hard goods manufacturing. 


Bex 278, The Financial Pest, Terente. 














Internationally known manufacturer 
of machinery has opening for a man 
familiar with mining, crushed stone, 
sand and gravel, contractor, and 
cement industries, capable of hand- 








ADMINISTRATOR - MANAGER 


required for 


WESTERN CANADA'S 
LEADING APARTMENT DEVELOPMENT 


which will comprise 222 completed Suites and 
Garages by April 1956. 


Applicants should have extensive experi- 
ence in Property Management, Banking, 
Hotel or related Industries in leading execu- 
tive capacity, to qualify for an annual 
salary of $10,000.00 (Plus). The successful 
applicant will be expected to reside upon 
the premises. : 


Far Interview in Calgary between 
February Ist-10th, apply to: 
J. M. Robertson Esq.., 
Fenerty, Fenerty, McGillivray, Robertson 
Insurance Exchange Building, 
8th Avenue West, Calgary, Alberta. 
or write to: 


Snyder, Graig & Company, 
330 Bay Street, Toronto 1. Ontario. 





ling sales and service of heavy EXECUTIVE, EXPERIENCED 


Serer age # in those noes a In Manufacturing and Marketing metal 
xceptionally mne Oppoervwuniy ror products, equipment and machines, 


ee 


right man with one of the leading desires to contact concern that can 
companies in its field Write stat- fully use his knowledge. Technically 
ing age, education experience, educated, familiar with engineering 
present employment and salary ex- and production, H“vs planned and 


developed complcte marketing pro- 
grams, Will act as manufacturer’s 
Box 240, The Financial Post, representative or join permanent staff. 

Toronte | Box 229, Postal Station 8, Toronte 18. 


pected. Replies strictly confidential. 









































MANAGER 


SYSTEMS AND PROCEDURES DEPARTMENT 
For the 
Windsor Division of Ford of Canada 


This position requires a man having considerable 








FOR SALE 


Going plastic houseware division, nationally known 
trade name, complete, including plastic molding 
machine, molds and inventory. 

CRONAME (CANADA) LTD., WATERLOO, QUE. 

















CUSTOM SERVICES AVAILABLE IN TORONTO 
Formulating — Blending — Mixing Liquids and, 
or Solids — Packaging. Drumming, Railway Siding 


Close Chemical Control. 
BOX 299, THE FINANCIAL POST, TORONTO 











DISPLAY ADVERTISING RATES 
WOOD AND METAL WORKING |) $7.70 ver col. inch per insertion. (55 





experience in all phases of systems and procedures 
work and in addition a sound knowledge of 
accounting principles. It also requires a man with 
initiative and sufficient supervisory experience to 
provide the background necessary to direct a staff 
fully trained in systems analysis work, simplifi- 
cation techniques, and forms control. 

Company paid benefits include life insurance, 
Windsor Medical and Blue Cross insurance, pen- 
sion plan and sick leave policy. 


Salary for this position will be commensurate with 
the high qualifications demanded. 


Applications will be treated in strict confidence 
and should include complete information regard- 
ing education, business experience, age, etc., and 
should be addressed to: — 


Manager, 
Employment and Placement Department, 


FORD MOTOR COMPANY OF CANADA, LIMITED 


Windsor, Ontario 














cents per agate line. 14 lines constitute 
CAPACITY AVAILABLE one inch) Closing date Copy must be 
; in Toronto Office by Tuesday am. Dis- 
Expanding completely play advertising in this section payable 
equipped woodworking and in advance. 
finishing plant has capacity 
available for job lot work in The dates for the issue and receipt 
vantity. Standard line work of tender documents for Machinery 
q Y : and Plant for the Integral Ceach 
manufactured economically. Factory at Perambur have been ol- 
. —. tin @ . tered as follows:— 
: , , 
ays a cp nosragpiiippeta Issue ef tenders — 16th January, 1956 
or phone MA. 9487, Toronto Receipt of tenders — 15th March, 1956. 























FOR SALE AS A GOING CONCERN 
ALUMINUM FABRICATING PLANT 


This modern, fully equipped medium-sized 
plant in the Montreal area, manufacturing a 
number of aluminum products in the home im- 
provement field (not storm windows), was 
acquired by an international company through 
a merger of properties. This particular plant, 
however, is in an entirely different field from the 
parent company’s normal operations and is 
therefore offered for sale as a going concern at 
a reasonable “‘buyer’s” price. 


The products of this plant are leaders in the 
field and nationally known, having been exten- 
sively advertised for a number of years. In addi- 
tion to plant facilities, there is a complete and 
competent sales staff, together with experienced 
plant and management personnel. The Company 
is showing a satisfying profit and growth poten- 
tial is definitely indicated. 










\ 
This is an ideal opportunity for a younger man 
with ambition to continue building the Company 
or for a more mature person desiring to derive 
a good income with only reasonable supervision. 
Asking price is most attractive. For further 
details please apply in confidence to: 





BOX 293, THE FINANCIAL POST, TORONTO 








FINANCIAL EXECUTIVE AVAILABLE 


Ap 44, Twenty years experience as Secretary-Treasurer and 
Office yanaees in light industry and construction. Thorough 
knowledge of business systems and office routines. Presently em- 
plored but desires more scope preferably in medium sized business 
with growth _ possibilities. References and Independent Executive 
Evaluation Report can be supplied. Available for interview by 
appointment. 


Box 288, The Financial Post, Toronto 

















EXCELLENT OPPORTUNITY 
FOR MUNICIPAL ENGINEER 


Rapidly growing residential community requires municipal engi- 
neer who can quickly assume varied responsibilities of Town 
Engineer. 

Qualifications should include experience in municipal services, 
professional engineering degree, and strong desire to develop 
career in municipal administration. 

Applications should include summary of education, experience, 
age, and salary expected. 


Box 289, The Financial Post, Toronte 





- MARKETING MANAGER FOR | 


INDUSTRIAL ELECTRONICS 


As part of a planned expansion program we have an 
opening in our Company for a top level man to administer 
and direct the activities of our Industrial Electronics Sales 
Division. 

The man we want will be: 
a. between the ages 35-45 


b. Graduate Engineer or the equivalent in experience and 
_: technical training. 


He will be required to: 


a. exhibit initiative and enthusiasm for the work 


b. have a good personality, 
c. lead, inspire and cé-operate well, 


dd. have had at least 5 years of executive Marketing experi- 


ence in this or allied lines of business. 


This position will be filled by a mature senior type of per- 
son. Good salary plus bonus will be paid commensurate 
with qualifications, experience and results. 


Address all replies personally to Mr. F. K. Richan, Manager, 
Industrial Relations. 


Applications will be held'in strictest confidence. 


Rogers Majestic Electronics Limited 
11-19 Brentcliffe Road, Leaside, Ontario 




















Manager - Administrator AVAILABLE 

38 years of age with a background of 

19 years’ experience with a manvu- SALES ENGINEER 
facturing company desires a change. 


Is seeking a Position where experience 
in accounting, financial statements, 


B.S. in Chemical Engineer- 
ing, age 29, with excellent 


budgeting, costing, sales organization, background in industrial 
personnel and administration control sales, Available for opening 
can be utilized. Available immediately with headquarters in Mont- 


for responsible position with estab- 
lished concern. 
Box 286, The Financial Post, Torente | 


real, Please reply to 





Bex 292, The Financial Post, Toronte 





























GENERAL MANAGER 


Rapidly expanding American company is opening a manufac- 
turing plant in Canada and desires to locate a capable, experienced 
General Manager-Sales Manager. Company manufactures small 
construction tools that are already being distributed in Canada 
through a dealer organization. Please get in touch with Mr. Cooley 
at Royal York Hotel, Toronto, Saturday or Sunday, January 28 or 29. 











ACCOUNTANTS 


A very large Canadian Company offers unusual career 
opportunities to young Chartered Accountants, 28-30 
years of age. Accountants who have completed their 
formal training and have had three to five years addi- 
tional experience on the accounts of large corporations 
will be considered for the positions. 

The immediate assignment is related to the establish- 
ment of internal audit procedures in this national Com- 
pany. The experience gained in the initial positions pro- 
vides an exceptional training opportunity since it will 
lead to familiarity with all aspects of the Company's 
accounting systems. 

Proven competence in these positions will open pro- 
motional opportunities that will offer a full and satis- 
fying career within the Corporation. 

Interested candidates are requested to include in their 
applications full details of education and experience. 
Applications which will be received in confidence should 
be addressed to: 


BOX 261, THE FINANCIAL POST, TORONTO 














A MANUFACTURERS’ AGENT ESTABLISHED 30 YEARS 
IN NEWFOUNDLAND, WITH THREE SALESMEN, AND 
ISLAND WIDE COVERAGE, WANTS NEW LINES OF 
PAPER PRODUCTS, CONFECTIONERY, GROCERY, 
SMALL HARDWARE AND MISCELLANEOUS LINES. 


BOX 283, THE FINANCIAL POST, TORONTO 























4 CHARTERED ACCOUNTANT AVAILABLE 


‘@ * Aged 34, married. Has cost degree and six years industrial 
| experience (engineering, textiles and oil). Seeks challenging 
position as comptroller or secretary/treasurer in Southern 
Ontario (Toronto excepted). Résumé available on request. 


BOX 280, THE FINANCIAL POST, TORONTO 











GENERAL MANAGER 


To assume complete responsibility for management of well- 
financed, independent gas and oil exploration, drilling, and 














PRACTICAL SALES ENGINEER 


required for large Machinery Manufacturer in British 
Columbia. Applicant should have Professional Engi- 
neer status, either Mechanical or Hydraulic, — Civil 
or Electrical experience will be considered. ' Man 
selected will take charge of Engineering or Sales de- 
partment. Excellent opportunity for aggressive engi- 
neer to attain responsible position. A 


WRITE TO BOX 290, THE FINANCIAL POST, TORONTO 











MANAGEMENT ASSISTANT AVAILABLE 


Professional Engineer with degree in Humanities. University 
lecturing experience. Extensive background in engineering and 
business administration. Sound knowledge of building costs and 
property evaluation. Fluently bilingual. Suitable only * position 
where educational background and experience may be utilized and 
developed and where a competent reliable administrator at man- 
agement level would be an asset to and an integral part of a pro- 
gressive expanding organization. Canadian, single, age thirty-three. 


BOX 298, THE FINANCIAL POST, TORONTO 





producing company located in Alberta which has substantial 
reserves already proven. 

This is an excellent opportunity for a well-qualified man who 
has wide experience in oil and gas exploration, drilling, and 
production management. Salary in high bracket with excellent 
future prospects based on performance. 

Please reply in writing giving all details of education, experi- 
ence, and personal data, to: 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 
810 Royal Bank Building, Vancouver 2, B.C. 














OFFICE MANAGER 


REQUIRED 


Nationally known durable goods manufacturer in Toronto area 
requires an Office Manager of high calibre. 
| This position calls for broad experience in wage and salary 
administration, preparation of job descriptions and procedure 
manuals, and personnel administration as well as a knowledge of 
order office and billing procedures. 


Candidates should have had from ten to fifteen years experience 
| in office administration with a proven record of success in @ 
| supervisory capacity. 

Age 35 to 45. 
Salary with full benefits commensurate with qualifications. 

















We have openings for 


GRADUATE ENGINEERS 


(er equivalent) 


for Montreal and Toronte areas 
25 to 30 years of age 


Should have knowledge or experience in gas or oil industry. 
Required to spend some time in training in the U.S.A. 
Arrangements will be made to interview applicants. Please reply 
giving complete details including age, experience, etc., to ‘ 


Box 296, The Financial Post, Toronte 





Replies in writing should state age, education, experience, and 
present salary, and be addressed to: 


J. D. WOODS & GORDON LIMITED 
15 Wellington Street West, Toronte, Canada 
Replies Confidential. 














SYSTEMS AND PROCEDURES 
MANAGER 


REQUIRED IMMEDIATELY 


A responsible and challenging position is offered by a 
large manufacturing company in Ontario. This pro- 
vides scope for a mature, well-educated man seeking 
a position where an opportunity exists to demonstrate 
real ability. 





He will be responsible for organizing, training and supervising 
a group of systems analysts. Experience in systems and pro- 
cedures as applied to accounting and costing, knowledge of 
modern methods, mechanization and the ability to “sell” ideas 
to management are essential pre-requisites. A university 
degree with an accounting background would be of value. 


Special consideration given to applicants with sound experi- 
ence and adequate qualifications who are in their thirties. 


Salary $7,000-$9,000 commensurate with qualifications. 


Applications will be treated in strict confidence. Send full 
personal particulars, details of experience and references, 
enclosing a recent photograph to: 


Peat, Marwick, Mitchell & Co. 
80 Richmond Street West, 
Toronto, Ontario. 

















SALES ENGINEERS 


We have openings in Montreal and Toronto for 
graduate engineers, or equivalent, in a Company 
whose products are well-established in the precast 
concrete field. These are excellent opportunities for 
men who want to go places. 


For these positions we are looking for men in their 
early thirties, but age is not a barrier. Sales ex- 
perience in the construction industry an asset but 
not essential. Salary open tu discussion. All appli- 
cations will be kept in strictest confidence. Arrange- 
ments will be made to interview all applicants in 
Montreal or Toronto. Send particulars to: 


BOX 268, THE FINANCIAL POST, TORONTO 
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CHARTERED ACCOUNTANT 
FOR 
NASSAU = BAHAMAS 








First class opportunity offered to English or Canadian C.A. 









a 
INSTITUTIONAL SECURITY SALESMAN 


We have an opening for an Institutional Salesman in our 
New York Office. Applicant should be over 26 years of 
age and have experience im selling and/or analyzing 
Government, Municipal and Corporation Securities. Apply 
by letter, giving full details of education and experience. 


Milis, Spence & Ce. 
Lami ted | 















3 Adeterde Street, W ent PORONTO, Ontarie 
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by small but rapidly expanding firm of Chartered Account- 
ants in Nassau. Practice has wide and interesting range of 
clientele, both local and internationad and act as Agents for 
Messrs. Peat, Marwick, Mitchell & Co. 


Successful applicant will be joining firm on “ground floor” 
and will work at partnership level. Prospects of early part- 
nership to right man. If preferred, initial contract for three 
to four years will be given. Initial salary £2,000 ($5,600). 


Nassau offers comfortable living conditions, world-famous 
climate, and an extremely bright future. Forty-five minutes 
from Miami — five hours from Toronto. 


Soe should give full personal details including 

education, essional training, e ence and status. 
Interviews be arranged in Toronto. Airmail replies —Tt 
. Frys ory to KEMP & BIRNIE, P.O. BOX 



































OPENING 


For building construction executive thor- 
oughly experienced im all phases of oper- 
ations. Company is well established im 
Eastern Ontario, well equipped and well 
financed. Applicants must, however, be will- 
ing to invest capital for incentive reasons. 
Kindly state full qualifications in initial ap- 
plication and what capital you would be 
prepared to invest. Graduation in engineer- 
ing would be desirable, but not mandatory. 
Preference will be given to ability to perform 
rather than invest capital. 





REPLY TO BOX 273, THE FINANCIAL POST, TORONTO 
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Whats 
New 


New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 

Write to 481 University Ave., Toronto. 





Push-Button Accountant 

Revolutionary cheque-and-state- 
ment writing device employs 
new automatic method of con- 
verting figures into words, De- 
vice can by means of punched 
cards, produce cheques and 
statements at the rate of 300 
per hour. Cards giving informa- 
tion concerning suppliers’ in- 
voices and credit notes, names 
and addresses are fed into the 
machine which then prints a 
statement for the supplier, and 
a cheque giving the amount 
payable in figures and words to- 
gether with payee’s name and 


address. 
- “ 


Wee Wetness Gauge 


Plastic wafer, the size of a small 
biscuit, is actually a revolution- 
ary electrical humidity sensing 
element. Instrument accurately 
measures relative humidity 
under almost any conditions and 
temperatures, it’s said, by em- 
ploying a c6nducting plastic 
whose resistance changes ac- 
cording to the amount of mois- 
ture to which it is exposed, The 
versatile and durable device, for 
the first time in history, meets 
the tremendous needs in many 
fields — from home air condi- 
tioning to business and scientific 


research. 
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Steel Cooker 


Model of pressure cooker, to be 
available soon, is fabricated in 
heavy gauge laminated stainless 
steel, The material, consisting of 
two outer layers of stainless 
steel bonded to an inner layer 
of carbon steel is claimed by the 
manufacturer to possess out- 
standing qualities of heat con- 
duction and retention with a 
minimum amount of fuel, Of 3.3 
imperial quart capacity, it is 
equipped with a new style dead- 
weight pressure gauge suitable 
for both cooking and canning. 
Other features include a com- 
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bination automatic air vent, 
over-pressure plug and handle- 
mounted cooking-time guide. 

~ a * 


Man-Made Natural Light 
High quality incandescent light- 
ing unit is a semi-direct lumi- 
naire offering completely new 
combination of style, perform- 
ance and economy. Idea] for 
modern classroom lighting, 
offices, libraries, laboratories, 
etc., and its faithful rendition of 
color makes it particularly suit- 
able for stores. Over-all effi- 
ciency is nearly 80% but bright- 
ness is extremely low. Comfort 
rating is over 90% for practically 


all room sizes. 
* * 


Coin Counter 


Device for counting and wrap- 
ping coins, handles all sizes from 
pennies to half dollars inclusive. 
Increases average daily produc- 
tion. by minimizing fatigue and 
keeping operator on the job. 
Automatic feed from reservoir 
delivers adequate supply of coins 
on coin disk at all times, elimi- 
nating jamming and increasing 
‘service life, Uses any standard 
cartridge-type wrapper. Opera- 
tion is automatic — oper&tor 
merely inserts empty wrapper 
and removes crimped rolls, Unit 
is 52 in. high, 16 in. wide and 
40 in. deep and is adjustable for 
standing or sitting position, it 
is said. 


Wall Tonic 


Now available in Canada is an 
extensive line of paints and 
allied products including latex 
base and powder type wall 
paints, a wide range of masonry 
paints, spachtling compound in 
powder and paste forms; 
masonry moisture control prod- 
ucts; joint cement and joint 
tape; texture paints; wall size; 
ice paint. 
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Plastic Truck 
Canada’s ffirst plastic truck 
body has shell of 100% re- 
inforced fibre glass _ plastic. 
Unit combines light weight 
(less than 1,000 1b.) with 


strength which is assisted by 
use of compound curves. Body 
is frameless, rivetless and rigid 





Ideal bl 
for 
EXECUTIVE 
CONFERENCES 
SALES MEETINGS 
BANQUETS 


Qualified Personnel 
to 


Septetotep tees 


2. 


make your arrangements 


AM. 1-3331, AM. 1-3330 
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PIONEERS 











The early motorist and his 
automobile—both had the stamina 
to blaze the way to better 
motoring as we know it today! 


Office Specialty is a PIONEER too, 

In the office equipment industry, 

Since 1888, when it originated 
the Shannon Arch File, it has 
grown steadily into the 

Canada-wide organization itis 
today, manufacturing and selling 
over 3,000 items. 


And speaking of items, hereisa 
timely tip: order your transfer 
cases and supplies now: Transfer 
time is almost here! Each Office 

Speciality Branch store has 
complete stocks of transfer 
cases, folders, guides—all your 
needs in one place. Contact 
them today. 


By the way, if you would like 
four 9%” x 12” full-colour 
reproductions of early autos, fill 
out this coupon. 


OFFICE SPECIALTY 
(a. Lemiled 


al (larugjacluting Ca 
Head Office Newmarket, Ontarie 





please send me 


[-] More information on Transfer Cases ond 
Supplies. 


= Reproductions of 4 Antique cvtos. 


a Free booklet ‘How toe prepore for ond 
tronsfer records”. 


[] We would like your representative to coll. 


Nome 





Business 





Address 














with a one-piece, leak-proof 
roof, one-piece sides and a one- 
piece front, Unit is dent-proof 
and cracks can be repaired with 
an inéxpensive kit requiring 
approximately one third the 
labor required to repair steel or 
aluminum. Particularly adapta- 
ble for delivery and such bulky 
loads as bakeries, laundries, etc., 
it can be mounted on any for- 
ward control truck chassis, Will 
sell at prices competitive with 


steel and aluminum, 
+ + ” 





Tough Nail Driver 


Method of fastening to steel, 
solid concrete and _ concrete 
block is now available to con- 
tractors of all types in Canada. 
Method said to be quick, safe, 
to employ no outside source of 
power and no explosive charges. 
Using a hammer with a special 
tool, specially designed and 
tempered drivepins and studs 
are driven into concrete’ or 
other dense materials giving 
holding power up to 800 Ib. Uses 
nail type pins as well as %-20 
and 8-32 threaded studs. 
* a ik 


Efficient Electrode 


Heavily coated, shielded arc, 
mild steel electrode contains 
high percentage of powered 
metal in its coating which, in 
combination with core wire, 
provides exceptional welding 
speeds, weld beads of good ap- 
pearance, high tensile strength 
and easy slag removal. New 
coating prevents tendency of 
“double beading” as wel] as fa- 
cilitates the removal of slag on 
vertical leg of horizontal fillet 
welds. Slag is “self-lifting” on 
both downhand and horizontal 
beads as further saving in time, 
labor and expense. 

“ ” * 


New Catalogues 


Canadian Fan Manufacturers’ 
Association, Windsor has issued 
“Piping, Trapping and Venting 
Steam and Hot Water Unit 
Heaters” bulletin. The four- 
page, illustrated pamphlet is de- 
signed to make the designer’s 
and user’s work easier by pro- 
viding actual diagrams and 
instructions for: making most 
unit heater installations. 

Cities Service Co., New York 
has released 1956 Cities Service 
Business Library catalogue. The 
annual catalogue, published by 
the company’s department of 


‘ is designed for the company’s in- 
dependent distributors and deal- 
ers. The new book, almost 
completely revised, carries out 
the 1956 theme: “Improving 
Business Management.” Of the 
85 items listed in the 21-page 
booklet, 37 describe materials 
new to the library. 


Bank Staff Changes 


Royal: 

G. Ww. HILLOCK, assistant general man- 
ager’s dept., Toronto, to be accountant, 
en Ont. 

I. MORRISON, accountant, Strath- 
“Ti waite. to be accountant, Kimberley, 


W. J. McCARTNEY, Concession & Sum- 
mit, ae Ont., to be accountant, 
Mount Bry , Ont. 

J. M. J, MMINGS, Brampton, Ont., 
to AF accountant. Drayton, Ont. 

J. SELLINGER, Indian Head, Alta., 
to a. accountant, Strathmore, Alta. 

D. E. RAAFLA 4 accountant, Mount 
Brydges, Ont., to be accountant, 
side, Toronto, 
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: Must Do Better Selling Job 


Canada Tells U.K: Mission 


British businessmen are getting 
complaints from their Canadian 
counterparts this week; the re- 
sult of the largest joint meeting 
ever held by the Dollar Sterling 
Trade Council. and the U. K. 
Dollar Exports Council. The two 
groups met in Toronto last week. 


British delegation heads, Sir 
William Rootes and A, R. W. Low, 
Minister of State at the Board 
of Trade, were told that their in- 
dustries would have to switch 
from soft sell to hard sell if they 
hoped to capture any increased 
part of the Canadian market. 
James S. Duncan and other Cana- 
dian industrialists also told the 
visiting trade mission that the 
U. K, was acquiring a poor repu- 
tation on delivery dates. 


Duncan also said: “The British 
market is a stable one and we 
must safeguard it at all costs.” 
But we may lose that market, he 
added, unless we help the British 
find ways ef earning the dollars 





out that in the first nine months 
of last year we imported goods 
worth some $2.5 billions from the 
U. S, and goods valued at only 
_ millions from the U. K. yet 

anada had an adverse balance 
with the United States while 
Britain had an adverse balance 
here. 

The obvious answer, said 
Duncan, is to find some way of 
cutting imports from the U. S. 
by about 10% and diverting that 
business to Britain. 


The Canadian criticism will get 
immediate attention in Britain, 
said Sir William Rootes. “We are 
not decayed,” he said, “we are 
active and virile but. Wwe can’t 
buy more from Canada, we can’t} 
even sustain present buying un- 
less we sel] more.” 


One Canadian point that re- 
ceived no consideration was the 
request to loosen import curbs. 
“Our house,is not in order, in re- 
spect to trade,” said Low, “there- 


to pay for our goods, He pointed fore no change is contemplated in 





existing U. K. West Indies import 
curbs.” 


The Rootes approach to the) ®¢ 
problem ig to request Canadian! w 


industries to send their buyers 
to British factories. We want 
your buyers to come into our 
plants and tell us where we're 
wrong, he said. He cited earlier 
Canadian industrial missions from 
the oil, fish, pulp-paper, and mine 
industries which visited Britain 


and found a large number of| ¥ 


products at better than satisfac- 
tory quality and price. ; 

Rootes and Duncan have com- 
piled a list of other industries that 
might profit from such a purchas- 
ing mission. It includes builders, 
railways, chemical manufacturers 
and retail women’s purchasing 
groups, 

One group of U. K, visitors, 
Rootes explained, discovered a 
completely new source of supply 
‘for chains. British chain makers, 
apparently, had never considered 
the Canadian market worth culti- 
vating so that Canadian buyers 
had no knowledge of what they 
could produce. There are many 
more such industries, he says, and 
Canadians would profit substanti- 
ally by investigating them. 
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Cc BP «@. accountant, Yonge : 
& Bloor Toronto to be manager, Bloor & . 
—. Toronto, 





PHOTOSTAT is the 
STAT CORPORATION 


FORTNEY, accountant, Wood- 
‘> be acting manager. Quirke 


D. RAFUSE, assistant manager, Cal- 
gary, to be assistant . 8th & 
centre, Calgary 





nF ° 
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peg. 

L. F. LUCAS, Napanee, Ont., to be ac- 
countant, Sundridge. 

K. R. BARROW, North Bay, Ont., to be 
accountant. Waterioo, Ont. 

J. D. EMIGH. Jones & Gerrard, Toron- 
to, to be accountant, Don On 

A. COLLING, accountant, Waterloo, 
Ont... to be accountant, Brantford Ont. 

B. L. CHANDLER, 105th Street, Edmon- 
ton. to be accountant, Hanna, Alta. 

A. BR. TAYLOR, assistant. accountant, 
Saskatoon, Sask. promoted to accountant. 





REITMAN’S (CANADIAN) LTD., any obligation.’ Your in. 
reports 3,900 shares of capital stock quietes wall bave evs 
have been taken up at $16 per share sttenti 
under company’s officers’ and em- 
ployees’ stock option plan of Dec. 
30, 1954. | 


PHOTOSTAT CORPORATION 
303C STATE STREET, ROCHESTER 14, NEW YORE 
Offices in principal cities and Terente, Conode 
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Mt tatoneiegn, 


the Star Weekly can 


Sell 





for you, foo 


When you buy advertising in Canada, it pays te 
ask this question: 
salesmen go?” Because that’s the real key to real 


“Does it go everywhere our 


coverage of your markets. 


For English-speaking Canada, as you know, is 
not one market, but many markets. And the Star 
Weekly covers them all! With its heaviest circu- 
lation in the big cities and rich urban markets 
where most goods are sold—plus unmatched 
coverage in its field of the hundreds of smaller 
centres, right down to the smallest hamlets—the 
Star Weekly paves the way for your salesman, 
and follows him up, everywhere. 


This Canada-wide circulation combines with 
high readership proved by newsstand and carrier 
boy cash sales—and fine-quality printing—to 
make your advertising dollar worth more in the 


Star Weekly. 


LG Aline, la (Yanit.... 


Published at 80 King Street West, Toronto . Montesal Advertising Office : University Tower 


Ode, q¢ 


the 
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STAR WEEKLY 







U.S. Representatives: Ward Griffith Company Ine, 
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Science Is Tapping New 
Frontiers In Weird World 


Of Heat, Cold and Humidity 


By ROBERT PERRY 


It’s the stifling hot summer of 1986. You’re 
just back trom a long week end in the 
Andes — and rather tireu. After all, that 
slow tourist flight took a good two and a 
half hours. 


Open the front door of your house and 
step into the airlock. The push of a button, 
a quiet hiss of pressure, and you’re ready 
to walk into another world. 

The fully automatic heater-cooler-condi- 
tioner-barometizer downstairs has created 
another climate inside your own home. 


The air inside is cool — to your taste. 
The humidity is just right. The unit has 
adjusted the barometric pressure to the 
point where your mental and psychological 
processes tick over best. 

Walk into the dining room (kitchens went 
out back in °73) and push the third button 
from the left on the main panel. 


With scarcely a hum a quick frozen meal 
slides from its shelf in the hidden freezer 
into the adjacent electronic oven, Sixty-five 
seconds later your roast beef dinner pops 
out in the dining room, on a warm plate, 
ready for the salt and pepper. 


Is it al] a fantasy? 


Actually, Canada’s refrigeration and air- 


such facilities today — if you were willing 
to pay for them. 

More and more of the houses going up 
right now are selling complete with year- 
round air conditioning. As the years pass, 
entire walls of our houses will be glass or 
plastic windows, nonopenable, and we'll 
breathe only filtered, conditioned air indoors. 

The freezer is almost.a standard kitchen 
fixture today. The latest trend in appliances 
is the “packaged” or “unitized” kitchen, and 
the next step is obvious. 


What’s Your Pressure? 


What’s more, the top men in our largest 
air-conditioning firms are talking now about 
regulating the pressure in your home. 

It’s a fairly well-established theory 
backed up by physical and statistical ex- 
periments — that the barometric pressure 
has a lot to do with your daily state of mind. 


The highs and lows in pressure, caused 
by the tumultuous envelope of air that sur- 
rounds the earth, affect your thinking, your 
disposition and your appetite. | 

You may think it’s the low scudding 
clouds and the driving rain that give you 
the blues. Many scientists are certain it’s 
the low pressure that accompanies them, 


Ever jump up in the morning and stand 


Remember, the sharp sunlight, dry air and 
dancing leaves are only symptoms of a 
typical high-pressure system. 

When the refrigeration and air-condition- 
ing scientists adjust the temperature, 
humidity. and pressure inside your house. 
they’ll simply be scrapping the climate out- 
side for a better one inside, 

You'll choose your own favorite tempera- 
ture and humidity. Science will give you 
the barometer reading of a fine spring morn- 
ing. 

And it’s not very many years away. 

The phenomenon in Canada’s refrigeration 
and air-conditioning industry today is not 
what the industry can do, but the difficulty 
in persuading Canadians that it can be 
done. 

“Our climate isn’t hot enough to warrant 
air conditioning,” says one Canadian. You’ve 
heard him often. 

But you’ve heard him howr loudest when 
the air-conditioning system in the club car 
goes temporarily out of orde: while his 
train is crossing the prairies in August, 

And louder still, if the cooling is off for 
maintenance in his favorite downtown res- 
taurant. 


Ganada Needs Cooling 


Canadian cities not hot enough? 

In the U.S. some of the largest sales 
centres for air conditioning are spread across 
the northern border, a mere few miles from 
our Major cities. 

The weatherman also got together a few 
statistics on Montréal last summer: 

—Number of days above 90 deg.: 15 in 

1955; one in 1954. 

—Number of days above 80 deg.: 44 in 

1955; 15 in 1954. 

—Lowest “high”: 71 in 1955; 58 in 1954; 
both in August. 

“Okay, it’s hot,” says our Canadian, mop- 


Like Your Weather Made To Measure? f 


humidity don’t bother me. I don’t need air 
conditioning.” 

Maybe he’s one of those churchgoers who 
stay home comes the first heat wave, one 
of the causes of the 25%-40% drop in summer 
church attendance. Pastors whu'’ve air- 
conditioned their churches fuund that sum- 
mer attendance increases by that much. 

A recent survey by a large air-conditioning 
firm showed that “babies as well as adults 


living in air-conditioned homes have fewer 


ailments.” 
When doors and windows are kept shut, 
there are fewer drauzhts. Street noises — 


horns, traffic, shouts, barking dogs — are 
cut down. 
Air-conditioning filters out dust and 


pollen, and, scientific research shows, cuts 
down or does away with the causes of hay 
fever, ashthma and allergies. 

“More than fou out of five of those inter- 
viewed in air-conditioned homes credited 
reduction of noise with aiding their families’ 
nerves and, disposition,” the surveying com- 
pany said. P 

Our doubting Canadian may think heat 
and humidity don’t affect him, but both 
modern labor and management disagree. 

It has been proved that comfort produces 
efficiency, and more than one labor strike 
has occurred in Canadian industry over lack 
of air, conditioning in sweltering, moist 
premises. 

In one of today’s big retai] stores if the 
air-conditioning system breaks down, cus- 
tomers flee. 

Air conditioning may be an answer io 
Canada’s growing transportation problem: 
how to pack more people into rapid transit 
trains and subways and carry them com- 
fortably to work in our growing cities. 

Reasonably soon just about all of our cars 
will be air conditioned. In the U.S. alone, 
the 1955 production of automobile condi- 
tioners doubled that of 1954. 





























conditioning industry could suppl: you with by the window, almost leaping with energy? ping his brow. “So what? Heat and Air conditioning also may be an answer 
Y , ’ v 
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In this large office building, three sections have been air conditioned separately. At left, 
an old elevator shaft transfers large volumes of low pressure air to and from the various 
The centre is serviced by packaged units. 

fresh air to window units where it is chilled by coils. 








HIGH PRESSURE 
AiR AND WATER 
PIPES 


CONDITIONING BY 
PACKAGED UNITS 


At right, a high-pressure system carries 
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One Canadian company cools and dehumidifies incoming air 
with this system. 
The air is chilled, which alse removes moisture. 

air moves through pipes to units throughout the building. 





ie ROOM AIR SUCKED INTO 
on CONDITIONING UNITS 


windows 


~ HIGH PRESSURE COLD AIR 
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CHILLER 
AND 
DEHUMIDIFIER 








COMPRESSOR 
iN BASEMENT 


A compressor puts the air under pressure. 
The cooled, 





This system works well, toe. 
central points on a floor, 


WINTER FLOW (WARM WATER) 
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WATER 4 


|} SUMMER FLOW (COLD waTER) RETURN 





HEATING UNITS FOR WINTER USE 




















CHILLING UNITS FOR SUMMER USE 


Finned tubes provide cooling al 
The cooled, dried air is circulated 
around the floor by air ducts. 











...And What Air Conditioning Means To Business ‘je: 2. «-- 


A Look at Available Equipment, Its Costs and Results 


By R. C. GOLDING 


Editor, 
Modern Power & Engineering 


The return they get is a full day’s work 


from their staffs for 250 days per year. 


Last summer Toronto had 27 days when 


fourth year, the U.S. 
the patents, opens up a factory in Canada. 
There are chree large 


company who holds 


Canadian com- 


the balance of the conditioning system. 


since external air at these points will upset 


When the coo] high-pressure air reaches 

























































Air conditioning has moved from the posi- 
tion of marginal luxury to virtual necessity 
in many commercial establishments. 

Old or new, your Office or commercial 
building soon wil] have it. This is the story 
of how it can be done, and how you can 
have conditioned air in your own home now. 

No modern office block is erected without 
air conditioning. Theatres, restaurants and 


many stores claim they cannot carry on 
competitive business without it. 
If the air conditioning plant fails in a 


food market, managers assess their loss in 
thousands of dollars. 

Air conditioning arises as a result of two 
factors: heat in summer @nd dryness in 
winter. 

The heat problem is treated in two ways. 
In the humid provinces, Manitoba and On- 
tario, an attempt is made to eliminate the 
high humidity first, then the heat be- 
comes bearable. Those people who have 
only a heat problem have the more difficult 
task in lowering their temperatures. and 
keeping them down. 

With an industry aware of the problems 
to be faced in future building, and well 
tuned to meet the demand for equipment, 
the future growth of Canadian cities will 
be along sound air-conditioned lines. 

What of the existing buildings, and the 
domestic market, which is practically un- 
touched in Canada? 

This still holds untold billions of dollars 
of development for!the U.S,., which is 10 or 
20 years ahead of Canada in this matter of 
bodily comfort. 

Both represent the next step to the pay- 
off in dividends for Canadian companies in 
the refrigeration business. 


Downtown offices are becoming more and 
more difficult to rent without air condition- 
ing. Fully equipped offices charge a higher 
rent, but they find clients more than willing 
te pay it. 


output fell off because of heat and humidity, 
When large staffs are employed, the differ- 
ence can mean success or failure to even a 
large company. 


Effects Are Varied 


The mental effect on staffs is not the only 
drawback in the industrial outlook. On 
many occasions the product will suffer, even 
if the workmanship is 100% Exact measure- 
ments become impossible, and thus close 
machine tolerance; are affected. 


Most factories today have measurement 
rooms kept at constant temperature and 
humidity. This is so that the delicate 
weighing and measuring devices necessary 
to their work can be kept in first-class con- 
dition. 

In some instances, such as the Orenda 
works at Malton, Ont., the finished product 
is expected to be almost as exact as the 
measuring devices they employ. That’s one 
reason why the vrenda works is fully air 
conditioned wherever close tolerances on 
machine surfaces are required. 


Labor too is driving an air-conditioned 
bandwagon these days, and doesn’t hesitate 
to state the fare. Both Canadair in Montreal 
and Avro in Malton have had their troubles 
from this source during Canada’s torrid 
summers. 


Here again the viewpoint is not altogether 
a psychological one. There are very real 
handicaps for a draftsman working in humid 
weather. His arms stick to the paper on his 
drawing board, while if sufficient salt is not 
taken, workers in industry know that it can 
have a bad effect on health too. 


Canadian industry is well aware of the 
opportunities which are gradually unfold- 
ing as we become ¢onditioned-air conscious. 
The pattern: Some of the smaller appliances 
very elementary in character sell 1,000 in 
the first year the, are introduced, 5,000 the 
second year, 15,000 the third year. In the 


panies dealing in the industrial and commer- 
cial field, all who have U.S. associates. As 
a rule the domestic field is dealt with in a 


different manner, through the appliance 
stores, or. special stores set up for this 
purpose. 


While each of the companies have various 
methods of bringing about conditioning of 
air, they all have certain things in common, 


What It Takes 


A certain amount of new air must be 
introduced into the building to freshen the 
existing air, and this is obviously a good 
opportunity to filter it. The fresh and the 
spent air must be mixed, and good circula- 
tion provided in srder to serve all corners 
of the floor or building. 


During the summer, all or part of the air 
must be cooled, and opportunity is taken at 
the same time to take some of the water out 
of the air. This is because dry air assists in 
absorbing perspiration from the human 
body, and thus promotes personal] comfort. 


Damp air wil] not serve this purpose, and 
gives rise to that “sticky” feeling. Some- 
times the whole of the air in an office is 
sucked back periodically, dewatered and 
cooled, and recirculated. In other systems 
only the fresh incoming air is cooled and de- 
humidified. 

In one method, a compressor is situated 
in a basement or at some other central 
point, to serve as a source of high-pressure 
air. This is then chilled, which at the same 
time extracts much of the water in the air. 
The high-pressure air is then conducted by 
a narrow gauge pipe to various parts of 
the building, where the conditioning units 
are installed 


These are usually placed beneath the 
windows, as this is where the maximum 
hot or cold effect is detected, according to 
the season. The windows themselves can 
be locked closed, in fact this is desirable, 


‘ 


these units, it is released at a controlled rate 
through nozzles. It mixes with the hot 
humid air of the room, and at the same time 
induces a circulation which brings pleasant 
relief to the personnel. 

In winter time the high-pressure air can 
be heated, serving to warm the building by 
the same means. 

Another well-known system uses batteries 
of finned tubes to provide a cooling (or heat- 
ing) effect at centrai poinis on a floor, the 
cooled dehumidified air then being circulat- 
ed around the floor by means of air ducts. 

By an ingenious patented system of ganging 
the chilling coils in the basement, and the 
conditioning units on the floor, it is claimed 
that up to 30% of the compressor power jg 
saved, resulting in acceptable economies. 


This is one of the more important develop- 
ments in postwar air conditioning, and the 
search for ever-decreasing compressor 
power, normally the major cost of opera- 
tion. When water is cooled from say 74 deg. 
to 50 deg. for conditioning purposes, the 
heat abstracted Must be raised in tempera- 
ture again before it can be rejected to the hot 
air outside. Compressors are used for this 
purpose, using considerable power if this is 
carried out in one step. 

If the cooling is done in three stages, say 
74 deg. to 66 deg., then to 58 deg., then to 
50 deg., the first two stages do not have to be 
raised in temperature so far, By this means 
a considerable saving in horsepower is ef- 
fected. 

We have spoken of rejecting heat to the 
outside air. If such a thing were possible, 
it would be common sense to use this heat 
for warming other buildings or portions of a 
building, This can actually be done in winter, 
in some large buildings. 


Only the outside of these buildings can 
disperse heat. While those portions of the 
floors near the outside walls may require 


(Continued on page 22) 
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Probing the Unknown — 7his engineer works toward the mysterious 








world of cold at Absolute Zero. Liquid hydrogen from this liquefactor attains tempera- 
tures as low as —253 deg. Centigrade. 


to our crowed schools problem, according to 
the top executive of a major firm. 

Cool the school, he says, and reduce sum- 
mer holidays or banish them. Year-round 
teaching would add 25% to school capacity, 
thus solving the room and desk shortage and 
cutting the academic time for a diploma or 
degree to three years or less. 


A “New” Frontier 


Our doubting Canadian probably looks at 
the cooling eoils of his refrigerator without 
wonder, when he takes out the ice tray on 
a hot summer day injhis nonconditioned 
home. 

Those coils, however, represent one of the 
most fascinating frontiers of science being 
explored today. 

And their contribution to our standard of 
living is inestimable. 

The relatively simple procedure of com- 
pressing gas and allowing it to expand creat- 
ed our frozen foods industry, revolutionized 
our fishing industry, enforced radical changes 
in our entire merchandising field. 

Heat and cold: as elemental to us as dark 
and light. But how much do we know about 
them? 

Somewhere down below all the biting cold 
temperatures we know, below the freezing 
point of mercury and the liquidification point 
of oxygen and hydrogen, is Lord Kelvin’s 
Absolute Zero, 0 deg. K, or minus 273.16 C. 

Strange things happen in this mysterious 
world. 

All molecular movement ceases. Strong 
metals crumble. Gases become solids. 


It is a weird dead world, aptly named the 
Absolute. 


Up to the present, man ig stil] learning 
things about effects of cold — on his own 
body, for example. 

In medicine, surgeons have found that for 
every degree Fahrenheit we lower the tem- 
perature of the body, body tissues require 
7% less oxygen. One of the latest surgical 
techniques for arterial and ‘heart operations 
is reducing the body temperature by re- 
frigeration. 

In laboratories in Canada and around the 
world scientists are striving to uncover what 
happens to everyday things, like cars and 


decay (in your week’s meat supply, for 
example), and can slow human body func- 
tions (as in modern surgery), is it the answer 
to suspended animation? 


Can a living body be reduced to a tem- 
perature where its life processes are so slow 
as to make the ageing process insignificant, 
where a living man can be preserved for 
100, 500, perhaps 1,000 years? 

Serious scientists won’t laugh at the ques- 
tion, although they wouldn't dream of trying 
to answer it. 

Medicine has found that in many circum- 
stances cold is a pain deadener. Remember 
how soothing an ice pack can be on your 
aching head. 

Dentists are using cold to lessen the pain 
of drilling teeth. They blast a jet of cold 
air into the cavity, which cools the tooth 
to 33.8 deg. F while they drill. In recent 
tests only six of 100 patients reported feel- 
ing any pain. 


Refrigeration Patterns Life 
On the day-to-day plane, refrigeration has 


changed the Canadian way of life so much 


TEOUOLRDUALODELER DA GbEE 


Here’s Indication 
Of Canadian Market 


Canada's climate too cold and dry for air con- 
ditioning? These VU. S. centres, not more then @ 
few dozen miles from our biggest cities, are con- 
sidered among the most promising air conditioning 


markets. 

DESIGN TEMPERATURES” 

Dry Bulb Wet Bulbt 

CENTRE (deg. F) 

Babtemet, Mes 22s cs c’e cence 90 70 
Burlington, Vt. .....--566% , 90 73 
Daley Glade + bce ccvcecrce 93 73 
SONG whe baw odd ch ode on 93 75 
Cleveland, Ohio ........-.. 95 75 
Minneapolis, Minn. ....... 95 75; 
Fan, Pak 0 < dé cccseoees 95 75 
Pee, Gee, wccdtcccecvad 95 70 
Lewiston, idahe ......+5+- 95 65 
Tacome, Wash. .........++- 85 64 


*Design temperatures are not extreme highs, but the 
eutdoor temperatures in which an air conditioning 
machine will be called on te deliver its rated 


capacity. 
tWetl bulb readings give relative humidity: the cleser 
wet and dry temperatures, the greater the humidity. 


that grandfather wouldn’t recognize the eld 
home town. 

Mrs. Housewife can walk into any of 8,000 
food stores across the country and buy corm 
on the cob in February, frozen. She can 
pick up frozen soups, fruit juices, berries, 
vegetables, meats, and entire frozen meals 
complete with eating tray. 

Last year, it has been estimated, frozea 
food display space in our shops increased by 
35%. Some 24000 stores haven’t freezers 
yet, and this enormous market ig being 
exploited now. 

If grandfather came from a Maritimes fish- 
ing town, he’d misg the miles of flakes or 
fish-drying racks that used to line the shore. 
They’ve been replaced today by quick- 
freezing plants, which have given our fish- 
ing industry its biggest boost in history. 

Today we market frozen fillets and the 
now famous “fish sticks” across Canada and 
the U.S, in unprecendented volume. 

When grandfather was a boy, particularly 
in Central Canada, he’d consider you slightly 
fey if you told him that some day his chil- 
dren’s children would need artificial rinks 
for winter sports. 

Yet, today, the only reliable all-winter 
rinks in large areas of Ontario and Quebec 
are artificially frozen. In fact, if’s big busi- 
ness for our refrigeration companies. 

Our refrigeration firms, in fact, now pro- 
duee portable artificial rinks, which can be 
easily dismantled and stored away or moved, 
and the power unit rolled away on wheels. 

A new type of ‘convertible floor” for in- 
door arenas now makes it possible for a 
small]. town or city to watch hockey one 
night, and listen to a symphony orchestra in 
the same place 24 hours later. 

The traditional “bonspiel thaw” in curling 
is a thing of the past in the new artificial 
sheets being laid today, even in our cold 
weather areas. 


A Novel Application 


One of the strangest, and most tantalizing, 
adaptations of the modern refrigeration sys- 
tem is the heat pump — or a refrigerator 
turned on backwards. 

Think of a piston moving up and down 
inside amcylinder as a method of heating 
your home. 

Basically, all refrigerating units are heat- 
ing units. They cool by removing heat and 
pumping it someplace else. Reverse the 
cycle, and what have you? 

In cooling, heat is removed from the air 
by passing a refrigerant through a coil, This 
refrigexant vaporizes when it absorbs the 
heat, and then moves on to the compressor 
where the heat is taken away. 

As a heat pumy, we send the refrigerant 
someplace else to pick up heat and vaporize. 
Then compress it — and let the escaping heat 
come out into the room. 

This principle is being used right now in 
certain types of mild-weather heating, par- 
ticularly in window-type air conditioners in 
which you can reverse the cycle whenever 
you wish. 

The use of large-scale heat pumps in Can- 
ada is still some years away, principally be- 
cause of cost, and the amount of electricity 
the pump needs. 

One of the very few now installed m 
private homes is in the home of a Kitchener, 
Ont., engineer. 


This heat pump picks up heat from the 
ground under the yard, and discharges it 
inside the house. Cost per year for main- 
tenance and power: $70, in a six-room home. 

In summer, the owner simply reverses the 
system and cools his home. 


“I forgot to turn it off one week end im 
June when I went away,” he recalls, “When 
I got home the temperature inside was 
30 deg. You can regulate the temperature 
for summer and winter.” 

Ontario Hydro, however, is alarmed by 
the amount of power required to drive the 
compressor and imposes a heavy charge. If 
many homes tried using that much power, 
Ontario would require a second St. Lawrence 
project to supply them. 

Original] cost, for the 800 ft. of under- 
ground copper piping, a valve system, com- 
pressor and motor: $4,000. | , 

Where will the jobs for refrigeration and 
air conditioning end? 

The possibilities extend out ‘into infinity, 
in this world of science where we live. 

In fear, we are moving underground. 

‘In hope, we are climLing into outer space, 
and must exist in a harsh void of extreme 
heat and bitter cold. 

In peace, we are building homes less and 
less t on the weather outside. 
| Wherever man goes, he'll take hig life's 
breath and comfort with him. 






















































































































Here Is What 


Air Conditioning 


Means To 


(Continued from page 21) 


warming, the centre sections, 
particularly if they hold large 
crowds, may require cooling. The 
problem then becomes one of 
transferring heat from one por- 
tion of the building to the other. 
The same piping which is used in 
summer to promote air condition- 
ing, can be used in winter for 
heating. 

Undoubtedly the problem 
which will present most head- 
aches is the air conditioning of 
existing buildings, notably blocks 
of downtown offices. 


What It Costs 


No set rule will apply to all 
buildings, except the rough one 
that it costs about $1,000 per ton 
of refrigeration to air condition a 
building. One ton of refrigera- 
tion is equivalent to 200/300 sq. ft. 
Even this is, 0 course, subject 
to local conditions. 

A building which is shielded 
from the sun by a taller one, 
may cost a little less. One which 
has a large expanse of glass fac- 
ing the afternoon sun will prob- 
ably be more exp2nsive. 

The construction and archi- 
tecture of a building will have a 
decided effect on the ease of air 
conditioning a building, and to 
some extent on the type of equip- 
ment to use. 

A large existing office block 
usually ig handled in one of 
three ways. 

If an old, elevator shaft exists, 
when suitably insulated it can be 
used to transfer large volumes of 
low-pressure air to and from the 
various floors. With a partition 
erected down the centre, if can 
pass cool dehumidified air ub- 


Industry Show 
To Open Feb. I 


Canada’s refrigeration and air- 
conditioning industry will open 
the doors to its Second Refrigera- 
tion & Air Conditioning Show in 
Toronto, Feb. 1. 


Running to Feb. 3, the show 
will be held in the Coliseum, 
downtown Toronto. 


Sponsored by the Canadian Re- 
frigeration Manufacturers Associ- 
ation, the: show will have more 
than a half mile of exhibits in all 
fields of refrigeration and air con- 
ditioning, commercial] and domes- 
tic. 

Admission will be by ticket 
only on Feb. 1 and 2, and the 
show will be open to the public 
Feb. 3. 

Distributors, dealers, purchasing 
agents and other interested busi- 
nessmen obtain tickets through 
the show’s  secretary-treasurer, 
Room 1209, 137 Wellington St. W., 
Toronto. 











Business 


ward, and return the stale air to|7 


the basement. 


Fron, the shaft the air 1s dis- 
tributed to and collected from 
the floors by means of ducts suit- 
ably placed to serve the areas 
desired. 


Should no such shaft exist, this 
method can still be used, at the 
sacrifice of some floor space, by 
partitioning off a portion of suc- 
cessive rooms one above the 
other. In this space the vertical 
ducts are run from floor to floor. 


The vertical ducts are then not 
visible, although the horizontal 
ducts may need more ingenuity 
to disguise them. The system 
has the advantage of using large 
volumes oi low-pressure air. This 
means the systerr is practically 
soundproof, since al] noise-pro- 
ducing processes take place in 
the basement. 


Another method is by packag- 
ed units, one or more to each 
floor. Here each floor has its 
own air-conditioning equipment, 
which is sure to lead to a certain 
amount of noise. 


It is sometiines possible, of 
course, to isolate this in a special 
room built or appropriated for 
the purpose. An electricity sup- 
ply will have to be laid on to 
each point, which is not a serious 
matter. Apart from this, the only 
other externa’ connection re- 
quired will be some means of 
disposing of the heat abstracted 
from the atmosphere. 


This may take the form of a 
water supply, or cooling coils 
mounted on the outside of the 
building. This type of unit sys- 
tem will cater for most types of 
building. 

The third type is the first of 
the air-conditioning types .dis- 
cussed above. 
the-windows unit, where 
fresh air is supplied at high 
pressure, and the cooling is done 
locally by chilling coils. 

For this purpose high-pressure 
air pipes must be run from the 
power room to all or most win- 
dow sites, together with pipes of 
rather larger diameter for the 
chilling water. Drainage pipes 
are also required from each site. 

Thus a small group of pipes 
must be run from each window 
back to the position of the com- 
pressor and cooling arrangements. 
Thig is not a difficult process in 
itself, but the cust is by no 
means negligible if care is to be 
taken to hide the work behind 
wood or plasterboard, 


In this instance too, the escape 
of high-pressure air through the 
nozzles previously described is 
bound to cause some noise. The 
units. are, however, provided 
with ~muffling arrangements, 
which makes the noise practically 











The air-conditioning and 


papers of its kind. 


IT’S STARCH-STUDIED 
CHRAR is the only 


CANADIAN 








481 University Ave., Terente 
1242 Peel St., Mentreel 


HERE MR. VICE-PRESIDENT... 


is a big 
Refrigeration 
and 
Air-conditioning 
Market ! 


Demands for new restaurants and accommodation in hotels and 
hospitals have increased so much that hundreds of millions of 
dollars worth of new buildings are planned or under way. 


refrigeration systems 


needed by these new buildings—and by similar existing buildings 
not yet modernly equipped—represent a tremendous market for 
you ... a market reached best through the advertising pages of 
Canadian Hotel Review and Restaurant. 

Canadian Hotel Review and Restaurant is the best medium through 
which to reach this market because no other paper can make these 
claims: 


LARGEST CIRCULATION IN MAJOR MARKETS 


In the major markets of Canada’s mass feeding and housing 
fields—hotels, motels, restaurants, industrial cafeterias, hospitals 
and institutions—CHR&R circulation is tops. 


GREATEST EDITORIAL COVERAGE 


Total of CHR&R’s editorial features ia 230% more than that of 
any other national publication in this field. 

GREATEST FREQUENCY OF PUBLISHING 

CHR&R is Canada’s only national monthly serving the mass 
feeding and housing ficlds It permits advertisers to reach 
prospects with twice the frequency offered by other Canadian 


publication 
(editorial readership Starch studies). 
LARGEST IN ADVERTISING VOLUME 


During the first ten months of 1955. 
advertising than any other paper in the field. 


Capitalize on CHR&R’s leadership in this field—a field that makes 
such extensive use of air-conditioning and refrigeration. Use a full 
schedule of advertisements during the next twelve months. 
detailed information, write... 
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spite of the numerous firms now 
entering the field, the domestic 
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able equipment are faced with 
an almost untapped field. 


mercial opportunities can bring 
satisfaction with a higher stand- 
ard of living to Canadians, and 
with adequate returng to enter- 
p.ise. 


nies > 


4 STEP TOWARD creating a complete new climate inside yo 


es 
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machine heats a house in winter, cools it in summer, controlled automatically 


by a tiny thermosiat-switch. 


inaudible except at close quar- your whole home in summer is 


ters. 
Everybody Can Win 
In the domestic field, as in the 
case of commercial development, 
Canadian manufacturers of suit- 


Here, too, endeavor and com- 


The goal here ig comfort. 
It is' generally agreed that in 


dehumidifying field is one which 
virtually remaing untapped, Re- 


sponsible opinion is also un- 
animous in forecasting’ that 
domestic air conditioners will 
catch on. 


At present small window ma- 

















chines cost from $200 to $300, 

but large reductions are expected 

over the next few years. 
Consisting essentially of a fan 


| air 
after about 9 p.m. 


slow speeds, and are about 18 in. 


by means of large, slow fans nc w 
being manufactured in Canada 
for this purpose. These work at 


in diameter. When mounted in 
the bedroom ceiling, or prefer- 
ably on an upstairs landing, 
these can condition a whole 
house for sleeping, in about two 
hours. 

When mounted in a hal] ceiling 
(it should be fixed in the highest 
ceiling in the house), it sucks the 
cool night air in through the 
bedroom screens and lowers the 
house temperature from 5 deg. 
to 10 deg. The suction is enough 
to hold a sheet of writing paper 
tight against the outside of any 





screen when so applied. 


Rooms can be cooled at will by | 
opening doors, or bedroom win- | 
to give completely com- | 
It | 
is not always realized that even | 
ir. the Banana Belt, the outside | 
considerably | 


dows. 
fortable sleeping conditions. 


usually cools 


This is the 


to circulate the air, and a small | time to start your fan. 


refrigerating unit to cool it, the 
unit can often be seen as a small 


| 


For advice on these fans. which | 


are classified as “propeller type,” 


box protruding from office win-| any reputable contractor can be 


dows, where they are also prov- 
ing popular. 

In effect these machines do not 
cool the room air more than 
perhaps 5 deg. at the most. The 
air is sucked in from outside, and 
cooled considerably more than 
this in the machine as it passes 
into the room. However, in the 
room it has a heavy load of heat 
to contend with. 


ning, but the walls and ceiling 
will act ag 
throughout the nighy. 


Under these conditions, unless | 


_the house is insulated far better 
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‘a constant flow of air through | 


| 
| 


than the average Canadian home, 
or a very big unit is installed it 


would be unwise to count on too | 


much in the way of temperature 
reduction, 
which these units can bring re- 
lief, is in a marked diminution 
of humidity. This can be so pro- 
nounced, that after a hot summer 
into a 
in temperature, can bring a dis- 
tinct, and very welcome, feeling 
of chill. 

The proper method of using 
one of these machines is to close 
all other windows except the 
one in which the air-conditioner 
is permanently installed. The 
door should also be closed during 
the night. The fan in the ma- 
chine will ensure a constant sup- 
piy of fresh air, preventing that 
“stuffy” feeling in the morning. 

At the same time there will be 


the room, since no door is @ Per-| 64 that a small increase last | 


fect seal when closed. The closed 


‘door will act as a trap, and keep 
the conditioned air in the room | the fourth highest monthly figure 





for which it is intended. 

These machines are not large 
enough to make an impression 
on a complete house. However 
well the house is sealed the 
escape of heat and moisture from 
a large number of rooms and 
their contents will largely 


‘nullify the effect of the air con- 


ditioner. 


What You Can Get 


Already the Canadian public 
is slowly growing conscious of 
the possibilities of air condition- 
ing the entire living space. 

Most of the larger companies 
are now marketing complete 
home conditioning machines, 
some of which heat the home in 
winter and cool it in summer 
through the same ducts. 

Many homes are being sold 
new with such built-in systems, 
or with the necessary adapta- 





| tions for them. 


} 


‘ 
' 


consulted. 
Your contractor Gan also give 


| you details of a further develop- 
iment in this line, calculated to 
|promote more comfortable day- 


| time temperatures. 


; 


ed, 


For this pur- 
pose a centrifugal fan is requir; 
again driven by a motor 


‘similar to those used for furnace 


| alr 
} = 

: ; ‘negligible amount’ to run, 
Not only is the room air often | 
above 90 deg. on a summer eve- | 


a reservoir of heat |, 


However, the way in | 
| become heated, as they otherwise 


Another method ef eooling | 





evening on the patio, walking | The 


dehumidified bedroom, | 
even if only a few degrees lower | 


| north 


distribution, and costing a 

This fan is mounted in the 
loft, and by a system of air ducts 
and dampers 
the householder, it can be 
made to circulate air through the 
loft during the day, and up from 
the house at night. This provides 
a far more efficient answer to 
the cooling problem, as with a 


current of air passing through | 


the loft, even the ceilings cannot 


do. 
Water For Winter 


othe: appliance which 
should not be overlooked by the 
up-to-date householder is the 
humidifier for winter use. These 


‘are already more used in the. 
| where they are. 
if furniture | 


country, 
almost a necessity 
and even carpets are to be kept 
in good condition through the 
winter. 


Most forced-air house-heating 








Employment Near 
Peak at Windsor 


Reports from 444 °~=«industrial 
firms in the Windsor, Ont. area 





'month brought the total of indus- | 
'trial employment in the area to | 


‘for the year. 


The figures compiled by Wind- 
sor Chamber of Commerce in- 
dicated that the December total 


43,000. The monthly average for 
1955 was 41,499 compared with 
35,859 in 1954, and 43,153 in 1953. 
About half the total labor force 
is employed in the Ford and 
Chrysler piants. 


Last year, 15 new 
located in the Windsor area. 
There were also 54 plant exten- 
sions and 281,023 sq. ft. of new 
floor space was constructed. 


This is how the December in- 
dustrial figures compared with the 
previous month and year: 

1954 1955 
November .... 29,418 42,699 
December .... 30,512 42,949 





under the control | 


of industrial employment in the. 
area — 42,949 — was only ex-| 
ceeded by the June, July and) 
October totals which were over 


industries : 


systems are equipped with a 
humidifier, in which the house- 


holder is apt to place sublime 


faith. Sometimes they work, and 
sometimes -they don’t. 


If a humidostat is available, 
the humidity in the house can 
be measured. The type with an 
indicating needle is not very re- 
liable, but it will suit our pur- 
pose, since we only wish to note 
how far the needle moves, 


combined with a thermometer, 


can be obtained for less than. 


five dollars. Leave the instru- 
mnt in your living room for 24 
hours before reading the humid- 
ity on a cold winter day. It mav 


The | 
actual reading is not important. 
One of these instruments, usually | 


water supply to he humidifier, 
and filling it by hand for one 
as noting the amount of water 


However, the average-sized 
Canadian house can comfortably 
tuke five gallons of water into 
the air per day, to ensure health 
and comfortable living. Few fur- 
mace humidifiers can approach 
this figure, and we must turn to 
the rotary type of humidifier. 
This is sold by appliance dealers, 
at prices from $90 upward, These 
machines can handle up to five 
gallons per day quite comfort- 
ably. It is, however, desirable 


‘}when buying one to obtain a 


written guarantee of the amount 
of water dissipated. Obviously 
the cheaper types will not re- 
lease as much water into the 
atmosphere as the more expen- 
sive ones. One of these is illus- 
trated. 


It operates on the principle 
that a fan passes room air 
through the machine. At the 
same time a belt revolves in a 
pan of water, the current of air 
catching the drops of water and 
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NOW AVAILABLE IN CANADA 


WOLF - 


Valves & Fittings 


Since 1880, Wolf Linde valves, flanges and fittings _. 
have been known the world over for excellence of 
design, superiority of workmanship and quality 


materials. 


Immediate shipment from our warehouse — 
stocks for all normal requirements. 


Booth No. 116 at the C.R.M.A. Show 
E. J. WRIGHT UTILITIES LIMITED 
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throwing them forward. These 
are caught by the revolving cor- 
rugated drum, where they are 
evaporated, and pass into the air. 

One warning: Don’t try for a 
machine which is coupled to the 
water supply, and fills itself 





automatically. Automatic ma- 
chines go wrong sometimes, You 
‘vant this machine as near to 
your living room as possible, and 
water on the living room floor is 
not apt to make the humidifier, 
or the purchaser, popular, 
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Refrigeration 








Electrical Contracting and Construction 
* 


Serving the Air Conditioning and Refri geration Industry Through 


PROFESSIONAL ENGINEERING SERVICES 


and 


: Electrical Installation and Construction : 


| : A Trained, Experienced Staff and Modern Plant Facilities Are 
Available to Industry in Engineering and Installation for New 
Buildings and Renovation of Present Plant and Equipment. 


Specialists In 


Electrical Installations 


e Air Conditioning 
Motor Rewinding, 
Conversion e Professional Engineering Services 


BLENKHORN AND SAWLE LIMITED 


$t. Catharines, Ontario—Grantham Avenue Telephone Mutual 2-8351 


Hamilton, Ontario—1025 Barton St. East Telephone Liberty 5-1194 
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See the new 


Products on display 


at the 1956 
Canadian 
Refrigeration 


Association 
SHOW 
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Thousands of 
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Frigidaire Commercial Refrigeration 


Manufacturers 











Coliseum — Toronto, February 1, 2, 3 


Let your Frigidaire Commercial Refrigera- 
tion dealer give your business a new lift. 


Frigidaire Air Conditioning 


and Commercial Refrigeration installations 
in every type of business and industry across 
Canada have proven the advantages of engi- 
neered installations with top quality prod- 
ucts. Your Frigidaire dealer will show you 
facts that can mean increased profits for you 
with better working conditions. You'll see 
why Frigidaire is a wise business investment. 
Whatever your need, you'll appreciate the 
full information available at your Frigidaire 
on request from Frigidaire 


Products of Canada Limited, Toronto 13, Ont. 
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“The door te opportunity for your business” 








FRIGIDAIRE PRODUCTS OF CANADA LIMITED 
TORONTO 13, ONTARIO 
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How To I nerease Efficiency 


Air Conditioning Can Streamline Business Operation 


To the astonishment of veteran 
eattle shippers, 104 purebred 
Brahma cows left Florida by ship 
recently and not one died on the 
hot, sweltering voyage to Costa 
Rica in Central America. 


The same summer thousands of 
miles away, in a cool, comfortable 
office, an executive wrote a con- 
gratulatory letter to a manufac- 
turer of air conditioning equip- 
ment, 


The two unconnected incidents 
have one thing in common: 


Both illustrate examples of the 
added efficiency which can re- 
sult from intelligent use of air 
eonditioning. 

Often on a July sea voyage, 
‘10% of a cattle shipment will die. 
‘But the vessel in which the ex- 
‘pensive Brahmas traveled was an 
air-conditioned fruit transport, 
with the temperature kept steady 
at 75 deg. It had been borrowed 
specially for the cow-carrying 
job. 


As a matter of fact, when the 
Brahmas arrived in Costa Rica 
a count of noses showed their 
number had increased to 105. 


The letter-writing executive 
was telling the manufacturer 
from whom he purchased air con- 
ditioning that the efficiency of his 
staff had increased 15%. 


His employees were happier, 
expended less effort to do more 
work. 


The cows and the laudatory let- 
ter are two big selling aids for 
the air conditioning industry. 
There are many others. 


How It Helps 


Here’s how air conditioning can 
increase the quality of the em- 
ployee group and of the product: 

It cuts recruiting costs by help- 
ing attract new workers and per- 
guade old employees to stay with 
the company; it cuts termination 
costs by reducing staff turnover; 
it reduces training costs because 
lower turnover means fewer em- 
ployees to be trained; it keeps 
employees happier and, therefore, 
more efficient; it helps maintain 
continuity of production by pro- 
moting a more stable employee 
group. 

And here’s how it can boost the 
Amount of time actually spent on 
productive effort: 

. Employees take less time off 
for trips to the water cooler, soft 
drink dispenser or rest room; 
they return more promptly on 
hot days from lunch or the coffee 
break. There is less distraction 
caused by the noise, dirt, odors 
mr flies that come through open 
windows. Absenteeism for per- 
sonal reasons declines, employees 
return more promptly from sick 
leaves. There is strong probabili- 
ty of fewer colds and other res- 
piratory infections; hay fever suf- 
ferers certainly will suffer less. 
Extreme heat won’t result in com- 








panies being forced to give staffs 
“the rest of the day off.” 

The effectiveness of the time 
applied to production is enhanced. 

Comfortable workers are more 
capable and alert, they can do 
more with less effort. Fewer mis- 
takes are made, nerve strain is re- 
duced. Employees who meet the 
public are more polite, earn more 
good will when the temperature 
and humidity are at ideal levels. 
Dirt or perspiration smudges on 
letters or other paperwork aren’t 
as frequent. 

The cost of maintaining com- 
pany premises May drop with the 
impact of air conditioning. 

Hot- weather cleaning costs 
should certainly be reduced. Same 
for redecorating costs. Actual 
depreciation of buildings 





many of their contents should be 
less. Thus investment values are 
bolstered. 


Here are excerpts from a letter 
sent from an insurance company 
office in the southern States to 
a major jair conditioner manu- 
facturer: 


Cleans It Up 


“Our offices are on the second 
floor ... Prior to the installation 
of air conditioning the offices 
were so filled with dust that it 
was almost impossible to keep a 
clean file or get a letter out be- 
fore it was too dirty to be pre- 
sentable. 

“The dust problem was, of 
course, completely eliminated (by 
air conditioning). 


“The company employs about 
75 people here. There is not the 
slightest doubt in my mind that 
the efficiency of our employees 
was increased at least 20%.- It is 
impossible to accurately measure 
this because of the fact that the 
work fluctuates and there are 
personnel changes. We are... 
doing much more work with 
fewer employees. 


“You may be interested to 
know that within the last few 
days we were able to employ a 
very desirable applicant almost 
solely because of the fact that 
our offices are air conditioned.” 

In a more extensive effort to 
measure increased efficiency due 
to air conditioning, an indepen- 
dent research bureau made a sur- 
vey of management and _ labor. 
It got these results: 


—94% of employees interview- 
ed said air conditioning makes 
work less tiring on hot days; 
84% said fellow-workers are less 
irritable and easier to get along 
with. . 

—90% said they can do more 
work on hot days, with air con- 
ditioning. 

—59% said the boss was more 
pleasant. 


—95% said customers favor 
air conditioning; 79% said cus- 
tomers were easier to serve; 54% 
said they thought customers 
bought more in air conditioned 
premises. 


Here’s what management said: 
—95% of executives  inter- 
viewed said air conditioning and 
better ventilation increase 
worker efficiency. 


—T7% said it boosts the 
amount of work actually done. 

—93% said i reduces hot- 
weather fatigue. 


The executives of one company 
felt employees produced 15% to 
25% more work following exten- 
sive improvement in working 
conditions—the introduction of 
air conditioning, better desks, bet- 
ter lighting and a more efficient 
arrangement of departments. 


This incident points up the 
great difficulty in the measure- 
ment of increased efficiency due 
to air conditioning. Often the 
decision to introduce air condi- 
tioning is accompanied by the 
provision of better surroundings 
for employees, Thus it is hard to 
allocate credit for greater effi- 
ciency among the various factors. 


A Case History 


A Detroit company provides a 
spectacular example of this di- 
lemma. 





and 


hours. Thus efficiency was in- 
creased 51.4%. 


Here again, the higher produc- 
tivity was due to a number of 
factors, of which air conditioning 
was only one . , . although an 
important one. 

Many of the estimates of the 
rise in efficiency due to air con- 
ditioning surpass 10%. 

Is it necessary to get this large 
a return to make the necessary 
investment pay off? How much 
return is necessary to justify air 
conditioning? 

These are the industry’s $64,000 
questions. 


They are hard to answer spe- 
cifically. But there is no doubt 
that an efficiency increase much 
smaller than 10% will justify in- 
vestment in air conditioning. 


One manufacturer (Carrier) 
makes the following estimates for 
a building with 100 sq. ft. of floor 
per employee: 

With 20-year depreciation, the 
annual owning and operating 
costs of air conditioning, per em- 
ployee, would be $72. With 15- 
year depreciation, they would 
rise to $80. 


Thus to balance costs, the gain 
in efficiency must be (20-year 
depreciation): 1.8% for a worker 
earning $4,000; 2.1% at $3,500; 
2.4% at $3,000; 2.9% at $2,500. 
The gain for 15-year deprecia- 
tion must be: 2% at $4,000; 2.3% 
at $3,500; 2.7% at $3,000; 3.2% at 
$2,500. 

In a building with 130 sq. ft. of 
floor space for each employee, the 
owning and operating'cost of air 
conditioning is estimated at $94 
with 20-year depreciation and 
$104 with 15-year depreciation. 


Thus to balance these annual 
costs, with 20-year depreciation, 
efficiency must rise: 2.4% for an 
employee getting $4,000; 2.7% at 
$3,500; 3.1% at $3,000; 3.8% at 
$2,500. 

With 15-year depreciation: 2.6% 
at $4,000; 3% at $3,500; 3.5% at 
$3,000; 4.2% at $2,500. 











In arriving at the costs of own- 
ing air conditioning, such recur- 
ring items as amortization, aver- 
age interest at 4%, insurance and 
taxes are included. 

Included in operating costs are 
any additional wages, power, 


by equipment, maintenance, re- 
pairs and the like. No provision 
is made for possible reductions 
in fuel, cleaning and redecorating 
costs. 

Thus, 
average office or plant an in- 
in worker efficiency justifies the 
installation of air conditioning. 

This conclusion, naturally, will 
vary with air-conditioning costs 


average wage-salary level and 
other factors. 


Air In Industry 


an intangible. 


of work. 





During one summer in offices 
without air conditioning 8,988 
work units required 5,008 man- 
hours. During the following sum- 
mer, with air conditioning, 10,474 
work. units required 3,872 man- 

















Cold or Freezer 
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MILNER 


MOBILE 





Size illustrated: 6'3” x 6'3” x 6'9" high. 
Capacity: 162 cubic feet 








Storage Reome 


quality of the work performed. 


easily be measured. 


ciency. 


less feed. 


and 80 deg. 





conditioning. 
The pampered and 


humidity. Chinchilla raisers 








Milner ‘Patented’ Portable Sectional Steel Walk-in Refrig- 
erators and Freezers can be shipped in sections to any 
place, erected by unskilled labour and put into operation 
by connection to a source of power. They are suitable for 
Retail Stores, Manufacturers, Camps of all kinds, where cold 
and freezer storage is required initially or for additional 
storage. Available in any capacity that may be required. 
WRITE for specifications and prices on, your requirements. 


See the MILNER COMMERCIAL 
WALK-IN AND REACH-IN REFRIGERATORS et 
The Canadian Refrigeration and Air-Conditioning Shew 
C.N.E. COLISEUM 


= Booths 85-86-87-88 


The Edward Milner Co. Limited 


Box 250 O'Connor P.O., 
TORONTO 16 


| fur-producers. 


Pug dogs and English bulldogs 
favor air conditioning because 
their stubby noses encourage res- 
piratory trouble. Thus heat ex- 


haustion is a danger. 





| shows. 


\' Much probing into the relation- 
ship between air conditioning and 
productive efficiency has been|f 
Far more remains te be 


done. 
done. 





emerges. It is this: 


_ There are literally hundreds of 
thousands of cases in Canada and 
the U.S. where air conditioning 
can mean immediate profit for |f 


business. 


the fastest expanding segments 
the economy. 





water, rental for space occupied 4 


it appears that in the 


crease of between 2.5% and 4% & 


in the particular case and with 



























Measuring efficiency is another 
poser for the industry. Efficiency |§ 
can be measured in relation to 
the quality of the product, the 
quantity and the cost of produc- 
tion. Quality is, to a great extent, 


Much .depends upon whether 
the workers concerned pace them- 
selves or have their activities gov- 
erned by a predetermined flow 


In the latter case, an improve- 
ment in working conditions may 
not lead to a large tangible gain. 
Nevertheless, there may be a very 
sizeable intangible gain—in the 


And this sometimes may be in- 
dicated in dollars and cents. For 
instance, in a factory where a 
known amount of time and money 
is spent in turning out products 
which are later rejected, air con- 
ditioning may lead to a decline 
in the number of rejects. This can 


In the animal world, as well 
as in business, air conditioning 
can mean greater productive effi- 


Cows produce more milk if the 
temperature is between 50 and 60 
deg. Pigs do better with the ther- 
mometer ranging between 60 and 
75 deg. — fewer pigs are lost at 
birth, they grow faster, consume E 


The egg-producer gets more § 
production from his flock when 
the temperature is between 60 


Fur-ranchers also are giving 
increasing consideration toe air 


sensitive 
_chinchilla prospers in 60-to-70- 
deg. temperature and low relative 
in 
both Canada and the U.S. have|ff 
been buying room air condition- 
ers for their temperamental] little 


A breeder of pure-bred pugs, 
for instance, found that air con- 
ditioning his kennels resulted in 
more blue-ribbon winners at dog 


On this single fact rests the a- 
conditioning industry’s confidence |g 
that it will continue as one eof 


Fete Freon’s 


25th Year 


Freon, the hidden refrigeration 
chemical that the average Cana- 
dian has never seen or felt, has 
just celebrated its 25th birthday. 


Developed by General Motors 
and du Pont, Freon is the pioneer 
of a family of compounds known 
as the fluorinated carbons, and it 
has been a major factor in build- 
ing our refrigeration and air-con- 
ditioning industries. 

Practically all refrigerators, 
freezers and air conditioners—as 
well as large commercial ‘cooling 
systems—use Freon as their cool- 
ing agent or refrigerant. 

Freon was developed on a prac- 
tical scale by scientists seeking a 
safe refrigerant to replace the 
toxic, inflammable or explosive 
chemicals then in use. 


Chemically it didn’t seem to 
make much sense, at first. 


The scientists found that by 
properly combining such “bad 
actors” as explosive hydrogen, 
corrosive chlorine and unstable 
fluorine with carbon, the final 
product was noninflammable and 
nonexplosive. 


fore important, Freon was non- 
toxic—which solved the long puz- 
zling safety problem in home re- 
frigeration. 

The first batch of Freon cost 
$50 lb. to make, but industry 
gambled and put it on sale at $1 
Ib. That was Tan. 13, 1931. 

In the next 25 years the basic 
price decreased to about 25c Ib. 
as production grew from thou- 
sands to millions of pounds. 

Only about one pound of Freon 
is needed in the average nine cu. 
ft. home fridge, and the chemical 
can’t wear out. Its useful life is 
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In food stores large. and small from coast to coast — 
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HUSSMANnNS 


plays a vital part in the merchandising of ... 


CANADA’S REFRIGERATED 


BACK ROOM STORAGE REFRIGERATORS 
HUSSMANN REFRIGERATOR CO., LIMITED, BRANTFORD, ONTARIO 


DISPLAY CASES 


FOODS 


A SUBSIDIARY OF HUSSMANN REFRIGERATOR CO., ST. LOUIS, MO., U.S.A. 
Visit our booth at the 2nd Canadian Refrigeration & Air Conditioning Show. 
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Steadily accelerating growth is 
ahead for car air conditioning in 
the view of virtually all North 
America’s automakers. 


This year some 400,000 or more 
car air conditioners are expected 
to be produced in North America. 
This far exceeds last year’s total. 

Canada is almost virgin terri- 
tory for this big new automotive 





limited only by the efficiency of 
the refrigeration equipment. 




















Freon is made in Canada im a 
huge plant at Maitland, Ont. 


Car Air Conditioning Will 
Keep You Cool on the Road 








“extra.” This nation’s hot sum- 


‘mers should provide good selling 


arguments for new car. dealers 
w 0 can supply air conditioners. 


Canada’s major automakers 
supply air conditioners as an 
option on only cars imported 
from the U.S. Cost ranges be- 
tween $550 and $1,000. 

Public acceptance of car air 
conditioning in the U.S. has been 
surprising. Texas, well acquaint- 
ed with air conditioning for home 
and office, has become the biggest 
buyer of air conditioners for 
autos. A car on the streets of 





Dallas, San Antonio or Houston 
with all windows tightly closed in 
90-deg. heat is no curiosity. In- 
side the car, the temperature will 
be a cool and comfortable 70. 


Ford’s new $12,500 Continental 
has given the auto industry its 
most spectacular example of the 
potential market. 


The only piece of optional 
equipment on the new luxury car 
is an air conditioner. Other “ex- 
tras” are standard equipment. 


When Ford began producing 
Continentals it had to decide how 
many it would schedule with air 
conditioners. In other words, it 
had to guess at how many buy- 
ers would want air conditioning. 

Ford’s guess reportedly was 


15%, a figure which seemed logi- 
cal. 





Now, apparently, more than 
50% of the buyers of the Conti- 
nental are demanding air condi- 
tioning. 

This has caused other car- 
makers to revise upward their 
estimates of how many air con- 
ditioners can be sold to car- 
drivers. 


Here’s how a typical car a 
conditioning system works. 


Freon gas, in liquid state is 
used. It enters a radiator-like 
container—the evaporator. There 
it is subjected to decreased pres- 
sure and increased surface area. 


It immediately evaporates. The 
heat necessary for this evapora- 
tion comes from the container 
and the surrounding air. The re- 
sultant cool air is circulated into 
the passenger compartment. 








LOOK 
Control as a “must” 
a modern electric or gas range. It’s a develop- 


ment 


by 








boiler 





the manufacturer 
Robertshaw Oven Heat Control and other appli- 
ance controls for better living. 


Kobertshaw 


WERMAL Ey, 


TOP-ELEMENT CONTROL 





Gusterds, delicate sauces, etc., 
con be cooked directly over the 
heating element without « double 


‘or this “Thermal’ Eye” Top-Hement 
* feature when you shop for 


of 


the famous 








Mashed potatees can be kent 
serving-hot ond delicious without 
sticking te pen 





The greatest development im cooking since the inven 
tion of the thermostatically-controlled oven. 


Soon 


old wood 


Women acclaim # for taking the last guesswork owt 
of cooking. She can now make the finest “problem” 
foods — delicious custards, sauces, delicate dishes 
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sticking te pen 
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Eggs cca be deliciously fried 
witheut ferming herd erust 





Bacon or fast-cooked, thiety 
sficed meat can be fried te per- 
fection without buming or dryine 


+, of 


-_-—. 


ruined utensils. 


value. 


AM the bothersome sticring and “tendiag” & 
eliminated, 








Prexzen vegetabies 


getter .. 
or te oF 


But already, a main conclusion |§ 


placed in @ little water and fer- 
. ne need te defrost 


These ore a few 
of the many ad- 
vantages of the 
Robertshaw Ther- 
mal Eye Top 
Burner control 
that mean easy, 
eore-free cooking. 


cen be 





Be sure your NEW range is equipped with this control ! 


» Kolbetshaw Fulton 
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without burning, 


CONTROLS 
580 EVANS AVE., TORONTO 14, ONT. 
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A Boon to... 
Housewives! 


electrie 


or ges ranges 


stove. 


(€ANADA) 


withowt the 
“THERMAL EYE” will be as obsolete as Grandma's 


evercooking, boil-over, of 
Foods are cooked to the peak of 
perfection and flavour, yet retain vitamins and food 
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A giant TCA Super Constella- 
tion thunders over the Atlantic. 
Outside the cabin the elements 
are conspiring to cause the great- 
est possible discomfort to the 
rows of passengers. 

Yet there they sit, comfortable, 
eating a delicious meal. 

The average passenger knows 
that pressurization is something 





that makes it possible to fly high 4 
in comfort, and that the heating-|#% 


cooling systems occasionally go 
wrong and can be @ great incon- 
venience, 


But usually they work fault- 
lessly and so are ignored. A great 
deal of ingenuity, however, is 
behind that pleasant ride. 

A TCA official describing the 





problems the engineers face put 


it this way: 
“On a cold 
thermostat 


day you put the 
up and a match 
the fire. The oil furnace whirrs| 
into life, the logs catch, you shut 
the windows and doors and settle 
down for a cosy evening. In sum- 


oS 


to | 





mer you can either open the win- | 
dows and turn on the fan or close | 
on your) 
unit and relax | : 


the windows and turn 
five-ton cooling 
with a tall glass. 
“So, 
business is easy. 
“Now sit in this same room and 


close as many chinks as possible | 
and try to change the whole pic- | 


ture from winter to summer in 
under 20 minutes. Close the win- 
dows, turn off the refrigeration 


unit, start the oil burner, light the 
fire, change from a sports shirt 
to a long-sleeved shirt with a 
pullover. Now the _ additional 
complication can set in. 

“Redesign your 
that it has an absolute minimum 
of leakage and pump 532 Ib. of 
air into it and, at the same time, 
place your room about three 
quarters of a mile from the very 
top of Mount Everest. 

“At this height your room will 
want to bulge outward because it 
has been used to having 14 lb, of 


air pressing from all directions 
on it. Now it has only about 
7 lb. per sq. in. pressing inward 
and about 12 lb. pressing outward. 
Fresh Air Needs 

“Having made these changes, 
you find that the air is getting 
stale so you have to pump some} 


air into the room so that the 
pressure inside remains at a con- 


tinuous constant variance with 
your actual altitude, which means 
some air has got to be let out 
through a valve. 

“Meanwhile the air pump is 
compressing the air and when 


air is compressed it increases the | 
temperature quite ‘considerably. 
In order to keep your room at 
a comfortable temperature you 
would therefore link your cooling 


unit to the compressed air inlet 
or send the compressed air 
through a long pipe around your 
house so that the outside air cools 
the pipe and the air before it! 
reaches vou. 

“However your walls would be! 
getting very cold on the outside 
sO you would want to duct the 


this cooling and heating | 


at 
sitting room so 


| quite easily. 


Py ie 


ncaa 


PASSENGER COMFORT would be impossible without air vastina aloft and refrig- 


eration to keep meals fres h. 


air between the inner and outer 
wall to prevent cold coming 
through and for comfort you 
would want some general heat, 
coming through regular ducts to| 


| move the air around. 


“With all this you might find 
that you are just warm enough| 


but your wife would like a breath | 
of cooler air so you fix an indi-| 


slight 
a thin 
face, the 
giving a 


vidual air vent under a 
pressure which makes 
stream of air on her 
very movement of air 
cooling effect. 


“By this time you are feeling 
fairly happy and your ears have 
not felt the gain in altitude be- 
Cause air passes out of your ears 


your room pressure is not giv- 


you have been quietly smoking. 


and your house is going to slide| 
down to the bottom of Everest. 
On the way down the outside 
temperature is likely to 
a bit and the pressure definitely | 
_ will increase. 


“This means that you can de-| 


crease the amount of pressure on | 
|your air pump, which lowers the) 
heat from pressurization, so you | 
cut off your cooling unit and| chargers, two outflow valve units, 
allow the slightly heated pressur-| pressure release and dump valves, 
ized air to keep your room com- | 





fortable. 


“Today happens to be mid-| 
winter and the temperature is re-| 
maining pretty low outside and_| cold-air outlets. 
the heat by pressurization is prac- 
tically nil an@ you are getting 


chilly. So back to your oil burner 
and switch it on to heat the air. 

























































Neaw...The Self-Contained 
W 


athermaker by Carrier 


4 


Low-Cost Comfort For Stores, Offices 


Prepare to revise your opinions if you've thought about 
air conditioning equipment as bulky and exorbitant in‘ 
cost. The New Carrier Weathermaker is now avail- 
able it’s the industry-s first “packaged unit” de- 


sioned ror 


ing: 


' , ° ™~ 
iow-cost central auct S\ stem air condilion- 
stores. offices and other commercial establishments 


will find it a compact, skilfully-designed addition to 
their premises. Built into the wall, the solid front panel 
has no return air grille or openings to mar its smooth 
beauty. 


These handsome new units effect important installa. 
tion savings, regardless of their placement. In addi- 
tion, the new Carrier Weathermaker can be installed 
without business interruption. 


Here is practical air conditioning that provides health- 
ful cooling and positive dehumidifying (easily regu- 
lated by a new Humitrol). Year-round air circulation 
is provided for and a matched heating coil gives 
all-season condilioning. 


Let a Carrier Engineer survey 
your premises without obligation. 


CARRIER ENGINEERING LTD. 





857 Queensway, Toronto 14 . 1477 Sherbrooke St. 


Air Conditioning @ Refrigeration @ Industrial Heating 


You are finding that | 





W., Montreal 


They Change The Seasons In the Air 


Airlines Can Manufacture Summer or Winter While -Aloft 





This picture was taken aboard a TCA Super-Constellation. 


“But your wife is finding slid- 


So some of the air is still | 


being routed through the cooling | 
unit: 


through your 


ging the needle valve. 
rectified by putting a filter 

the air while it is still under! 
pressure, 


the valves, 
been keeping you hopping around | 
'the house. 
ing you any trouble breathing, | 
through any lack of oxygen, and| 


“But the mountain is crumbling | 


| 


ment necessary 
increase factors of heating, cooling 
lation, 
| ditioning in check is nearly 1% 
of “the entire weight of the air-| 
craft. 
‘this is nearly 1,000 lb. 


of TCA’s Super-Constellations can | 
be done from the flight engineer’s | 
position in a matter 


“Meanwhile the air escaping 


pressure .outflow | 


ti 


“Fixing the cooler, the furnace, 
the pump, etc., have 


All this work in one 


Cc 
of seconds.” | a 
- 


| prevent cabin pressure from ex- 


Means Added Weight 


The weight of all the equip- 


c 


i 


to keep all the. 
g, circu- | 
refrigeration and air-con- | 


eS 


In the Super-Constellation | 


This includes two cabin super-. 1 ( 


| t 


| ft. 
ing down the rocks a little bumpy | ft., 
and still desires coo] air on her 
face 


25,000 ft. 


matically regulated*so that the 
selected flying height and cabin 
valve is expanding very fast at| height are reached at the same 
the early stages of your descent 
and all the tars from your to-| 
bacco smoke are suddenly cooled | 
and become liquid and are plug- | tude 


descent, when the rate of change 
selector is set so that airfield alti- 


This iS| approach, causing a slight posi- 
On| tive pressure differential which 
ensures a more comfortable land- 
| ing. 


craft open automatically rf cabin 
pressure is below -outside pres- 
sure, They can be manually op- 
erated in case of failure. 


| pressure differential 


tion 
located in the wing panels which 
consist of a primary heat ex- 
© 

heat exchanger and associated 
air-cooling fan, water separator | 


' above 











to a cabin altitude of 10,600 
with the aircraft flying at) 


Automatic Operation 


Climb and descent are auto- 


me. This applies especially on 


is reached prior to final 


The outflow valves on the air- 


Also 
abin safety and dump valves 
re installed which automatically 


eeding the maximum allowable 
Cooled or refrigerated air for 
abin and flight station distribu- 
is supplhed by equipment 























hanger, cooling unit, secondary 


which must always be kept just | 
freezing point), air throt- 
ling valve and thermostat, pres- | 


tw: complete cooling packages,); 7? oy. 4. ee 
|negative release valve, and all) — Fatio limiter valve = a 
| . | valve. | 


| 


has special 20-ton-capacity mobile 
cooling units. 
lower the temperature in an air- 
craft 20 deg. in one hour. 


the genera] system and individual | 


of the 
to 
/sun’s heat. 


On the ground in summer, TCA | 


These units can | 


The polished aluminum surface | 
aircraft has a tendency | 
reflect a proportion of the 
Once the engines are 


| cooling required is determined by | 
'the position of the ram-air scoop 
'which controls 
ram air circulating around the 
cooling 
changer. 
heat from the cooling tubes 
released 
upper surface of the wing. 


Modulation of the amount of! 


| 


the amount of 


tubes within the ex- 
Ram air after absorbing 
is 
on the 


through slots 


Air that is to be refrigerated 


and potatoes _ as well” 
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takes a lot of cooling 


in fact- AN 800 TON 
AIR CONDITIONING UNIT 


Big problems require big answers—and the air conditioning 
of the new Confederation Life Building Toronto was a big 
problem. Canadian Ice Machine Co. Ltd. had the answer 
in an 800 ton turbo compressor—reputedly the largest air 
conditioning unit yet installed in Canada. 

CIMCO is proud to have been associated with Universal 
Plumbing & Heating Co. Ltd.; contractors. Wiggs, Walford, 
Frost & Lindsay; consulting engineers. Charles S$. Leopold; 
consulting engineer. Marani & Morris; architects, in the 
successful completion of this splendid air conditioning 
installation. 


CIMCO AIR CONDITIONING COMPANY 


95 VILLIERS ST., TORONTO 
7357 SHERBROOKE ST., W., MONTREAL 


OFFICES: HALIFAX WINNIPEG 
- WITH BRANCH OFFICES ACROSS 





This is the York 800 ton centrifugal water 
cooling system which prompted the following 
article to be printed in Toronto's Telegram 


of July 22, 
"John 


1955. 
Legassicke of Confederation Life's 


personnel department said the air-condition- 
ing was so effective in the company's new 
building he thought perhaps there might be 
trouble getting employees te go home.” 


DIVISIONAL 
VANCOUVER 


CALGARY 
CANADA 











as frozen,carries about two gallons of ice 
desserts such as baked alaska are| cubes for the overseas bar serv- 
ice. 
A thermostatically controlled 
‘oven is the main heating unit in 
the galley and 


the prefrozen main courses ready ing up to 12 semiprepared trays 
for serving in a matter of 30 min. | for tourist passengers. , with 
after they are relayed from the|the addition of the hot main 
frozen-food carriers. course, enable the full meal te 

There are also insulated fibre-| be served to 54 tourist passengers 
it reconstitutes' glass tray carriers each contain- within a half-hour. 


kept in these two units prior to" 
being served during the flight. 
Another 


—- 


container 


insulated 
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| started the aircraft’s own 17-ton- 
capacity unit can start, as can the 


stellation is 6,000 cu. 
maintain a load of flow of 30%, 
1900 cu. ft. per min., which 


allows a complete change of cabin 
air every 3!2 min. 


cabin superchargers for pressuri- | 
‘| zation. 
The .capacity of a Super-Con-| 
ft, and the) 


cabin superchargers are able to) passes through the secondary heat 


. exchanger then into the expan- 
which means 140 lb. per min, or| 


| to the cabin is instead directed 











can reach 180 deg, 
'bient air temperature of zero. At 
‘this maximum the supercharger 











Ambient air is drawn in to the 
superchargers placed between the 
inboard and outboard engines, At} 
maximum differential of 5% Ib. 
per sq. in. heat by compression 
from an am- 


fan rotates at 40,000 rpm. A 90% | 
temperature drop can be provided | 
by the heat exchange units. Aux-| 
iliary ventilation is provided by 
air being admitted through ram 
ir ducts in the leading edges of 
the wing. 

Heated air for the cabin is sup- 
plied by two 125,000-Btu.-per-hr. 
combustion heaters located in the 
wing fillets. Each heater contains 
its own ignition system and fuel 


|metering device and runs on the 


regular aviation fuel using about 
two gallons per hour. The heaters 
(are not used during take-off or 
landing. 

The hot wall air, which is re- 
circulated, passes through ducts 
in the walls and also used to 
defog the cabin windows. This 
air is forced into the space be- 
tween the windows and is allow- 
ed out only by 
check valves which prevent sud- 
den depressurization should an 
outer window fail. 

The pressurized portion of the 
aircraft includes all crew, 
senger 
contained within 
structure. Cabin 


is 


the 


ply. 











tor 


pumped into the aircraft must be 
the pressure in the cabin to in- 


| required. The outflow valves are 


passing through) 


pas-| 
and cargo compartments | 
fuselage 
superchargers | 
provide the pressurized air sup- 


In operation the aircraft may) 
climb at more than a 1,000 ft. per) 
min, and the cabin pressure only | 
climbs at a maximum of 500 ft. 
a minute. On descent the aircraft 


-may descend at 1,500 to 2,000 ft. 
‘per min, but the cabin pressure 


descends at a maximum of 300 ft. | 


per min. 


| Maximum pressure differentials 


range from ground level in the) prefrozen 
cabin with the aircraft at 12,000 For 


passes through the same primary 
cooling stage outlined above but 
rather than being ducted direct 


into the compressor turbine of 
the cooling unit from which it 


sion turbine of the cooling unit. 
From the expansion turbine the 
air flows through the water sepa- 
rator to the air-mixing and selec- 
valve which sends it to the 
fuselage ducts as refrigerated air. 


All this air which is being 


let out in the same ratio allowing 
crease or decrease gradually as 


‘controlled by a sensing head 
| which in turn is directly control- 
led by manual setting. 


Special problems are also en- 
countered in localized heat pro- 
duced within the aircraft such as 
radio installations and ovens. 
These in turn have to be venti- 























lated in order not to increase 
cabin temperature, 


Special Food Problems 


Another big problem is food. 
Practically every course of the 
complimentary meals which have 
become commonplace to air trav- 
elers must, because of the limita- 
tions of space and time, be pre- 
pared in advance on the ground. 
As a result, airliners, particu- 


Transverse system greasing bearings 





in. lubrication 








larly those used on the longer 


routes, have to be equipped with) 
compact galleys capable of caring | 


for everything from frozen pre- 
cooked meats to steaming hot 
coffee. 

The galley on the Super-Con- 
stelfation must cater to both first- 
class and tourist passengers as 


| well as containing the essentials 


for a bar service during the long 
flight over the Atlantic. 


A 9-cu.-ft. refrigerator is one 
of the principal pieces of equip- 
ment in these galleys and it is 





Additionally there are two in- 
sulated fibre-glass frozen-food 
carriers which can take some 150 
main-course 


used mainly to carry perishable 

foods duri the flights. Milk, 

cele Bd. yA LEASIDE, ONTARIO 
canapés and fresh fruit all go Division af: 

into the unit. 


meals. 
instance, meat, vegetables 





.. assures eTricieni, ciec 
HERE Maintenance Engineers deem it advisable to lubricate 


W ball bearing motors, Wagner has built in a Transverse 
System of greasing that automatically displaces all the old grease 
and leaves only fresh, clean bearing lubricant. This is a feature 
| pioneered by Wagner. 


NEW MOTOR DISPLAYED 
AT REFRIGERATION SHOW 


After years of research, Wagner Engineers heave 
perfected a Hermetic moter for custom installations, 
primarily in refrigeration units. See these new 
Hermetic moters, together with a complete line of 
Wagner single phase and polyphase meters of 
the Refrigeration and Air Cenditiening Shew, 
Booth 44-45. 





Transverse lubrication, BIG bearings, strong 
windings are but a few of the special features that Sone built up 
for Wagner motors a sound reputation for 
dependability in Canadian industry. 


: 















Head Office: 


SANGAMO COMPANY LIMITED 
_ TORONTO - MONTREAL - WINNIPES.- EDMONTON 


Also sold by the 
Pye 


















THIS TECHNICIAN 


‘Council labs, Ottawa. 
















stend? 
How can you cool a pilot in a 
pressurized cockpit at 45,000 ft., 


outside is —50F? 

How do you keep the glass 
bridge of a navy frigate frost-free 
when it’s 
sea north of*the Arctic Circle? 

Questions like. these represent 


and why ‘when the temperature) 


plowing through the. 


Onin’ s’ 4» 
en 


EXAMI 


to find how it will operate in bitter arctic winters. 


low They Keep Canada’s Soldiers ‘Cool’ 


This Science Is Vital To Efficiency of Our Armed Forces 


How much cold can a soldier | 


branches of modern refrigeration | tes. | 
and air conditioning: cooling and/| of stronger, better prepared fight- | 
cold for our fighting forces. | ing units. | 

Scientists are not only develop-| The science of refrigeration, as. 
ing refrigeration and air  -ondi-| far as the Army is concerned, is| 
tioning for specialized military|no longer merely a means of| 
| purposes, but they are using both/ keeping food fresh. Today, refrig- | 
techniques for far different re-| eration is one of the key tools of| 
search purposes. scientists in solving problems en- | 

Our National Research Council! countered by the armed forces of | 
and Defence Research Board, for| a northern country such as ours. 


to contribute to the growth) 

















































products. 


our experience to work 


services. 


CANADIAN 





air conditioning 
and ventilation 


Consult C.R.E.L. if your plans call for a complete 
air-conditioning system, 
for the removal of dust, fumes and waste materials, 
or a pneumatic system for conveying your 


We have successfully completed many similar 
installations over the past 40 years. Let us put 


Please ask for Brochure No. 5 describing our 


ROGERS 
108 VINE AVE., TORONTO 


on of the most fascinating’ example, conduct long, arduous At the National Research Coun- | 
oo ————— com ———— | cjl’s laboratories at Rockcliffe, 
|just outside of Ottawa, three! 


large refrigeration units are used | 
to duplicate the low temperatures | 
and wind speeds encountered in 
the Arctic. 

Two of ths cold chambers are: 
10-ft, cubes; the third, about 50 
ft. by 15 ft. by 15 ft., is big enough 
to accommodate an army tank. | 

In these cold chambers, NRC| 


tures ranging from —65 F. to 
4+.165 F. Two 10-hp. 32-in.-diam- 
eter variable speed fans provide 
wind velocities up to 40 mph, in 
the chamber. 

£ though very high tempera- 
‘tures are possible in the chamber, 
most of the NRC’s experiments 
are conducted at low tempera- 
tures. 


a ventilating system 


for you In one such test, army vehicles 
oy are left overnight in a cold 


—in the morning. This experi- 


it is safe to let the vehicle stand 


low which it is necessary to leave 
the motor running. 

Other cold chamber tests have 
included experiments on he: ters 
and defrosters for trucks; tests 
on the operation of air raid sirens 
under freezing conditions. 

Under development is a de- 
froster for the glass - encased 
bridges of RCN ships. 

De-Icing Test 

Extensive tests have been car- 

ried out at NRC on behalf of the 





EASTERN LTD. 
RO. 2-7211 

































































Manufacturers ef Unit Coolers 


Cenditioning Equipment. 
QUALITY 


scientists can maintain tempera- | 78; 


chamber and started—if possible | 


' ment helps scientists to determine | 
the lowest temperature at which) 


through an Arctic night, and be-| 


| light and compact automatic in- | 


1A 
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Refrigeration 
Engineers 


Distributors 


January 28, 1956 


over 


You 


One of several ice making plants 
supplied and installed for Belle 
Ewart ice Co., Toronto. 


and 150 PERTH AVENUE 


OTTAWA TORONTO 
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Whatever your temperature 
requirements, you can be sure 
of perfect control with... 


FRICK REFRIGERATION 
and AIR CONDITIONING 


An office building that needs com- 
fortable working temperatures for 
the occupants ... a dairy or bever- 
age plant where constant refrigera- 
tion is necessary . . . a deep freez- 
ing unit that calls for constant low 
temperatures ... all are served in 
the most efficient, economical way 
possible by Frick Air Conditioning 
or Refrigeration Equipment! For 


gineers have been specifying ‘‘Frick 
by Lock’’ for lasting satisfaction, 


specify Frick Air Conditioning er 
Refrigeration Equipment! 


J.H.LOCK & SONS tinits 


VANCOUVER, B.C. 

















23 years, architects and en- 


can be sure — when you 








machine, which consisted of a, 
rotating drum, cooled internally 
by the refrigerator and submerg- | 
ed in a tank of water. The com-| 
plete machine, mounted on a/§ 
single steel skid frame 15 ft. long | 
and five ft. wide, weighed about 
3% tons, and had a 15-hp., two- 
cylinder diesel engine. 

| The machine eould supply about 
'125,000 heat units per hour, 
enough to heat 12 average rooms. 
It used less than half as much 
fuel as a furnace or stove of the 
same heating capacity, and made 


RCAF, to discover ways of com- 
bating ice formation on aircraft} 
Wings. 


One project, which extended 
over five years, ‘employed a spe- 
cially equipped North Star to de- 
velop electro-thermal wing and 
propeller de-icing systems and 
automatic de-icing controls. 

Various icing instruments were 
developed, tested and used to col-| 
lect information on icing clouds | 
during this experiment. In NRC’s| 





/service, the aircraft logged 775) 
hrs. of experimental flying, of | 2nd disposed of about 400 Ib. of 
which 140 hrs. were spent in| ice pe. hour. 


Another advantage, particularly 

At the Flight Research Station important in the North where 
at Uplands. near Ottewe NRC | there is no water for fire-fight- 
has built a permanent spray rig | ing and shelter 1 essential, - ” 
to gather data on icing conditions that it almost eliminated the fire 
encountered by helicopters. The | hazard. There were no high tem- 
‘esembling +a floodlight in-| P® tures to cause fires except In- 
stallution et a baseball stadium side the cylinders of the engines. 
produces a cloud about 70 ft. from Besides being used to produce 
the ground, 70 ft. wide, and up| 


icing conditions. 


heat, refrigeration is also em-) area, prompt repairs are essential | 
ployed for more conventional! to preserve the stored food and/| 
purposes in the far North — a/ thus to protect the health of the| 
region that many Canadians think | isolated soldiers. 
of as having all the natural re-| The Army (Works Service at. 
frigeration that could be nesded.| Edmonton tries — usually with! 
Despite the climate, artificial! success — to diagnose the defect! 
refrigeration is essential to year-| by means of radio communication 
round survival in the Army’s| with the outpost. It then gives 
isolated NWT&Y (North West! instructions for repairing the re- 
Territories & Yukon) radio sta-| frigerator. 
tions. In some remote stations,; But when the trouble cannot 
food is delivered only once each! be corrected in this way, the 
year, coming on a refrigerated! Army sends in an emergency re- 
barge in the summer. Cold stor-| pair crew by plane. When not! 
age keeps it fresh for 12 months.| being used in such emergencies, | 
To army posts on the Alcan} the crew goes from post to post) 
Highway (officially, the North-| making regular maintenance calls | 


West Highway System), refrig-| at least once a year. | 
erator trucks from depots at In larger centres, where com-| 
Whitehorse and Dawson Creek! mercial refrigeration specialists | 


bring in food supplies compara- 
tively frequently. 

When a mechanical failure de- 
velops in a cold storage system 
at an army station in a remote 


are available, the Army calls) 
upon them for its maintenance) 
and repairs. At many of _ its| 
depots, the Army has extensive 
‘cold-storage facilities, frequently | 


with separate walk-in coolers for 
meat, fish and vegetables, a deep- 
freeze for ice cream, and refrig- 
erated garbage storage. 
Massive Food Storage 

The biggest refrigeration in- 
stallations are at the Army’s three 
command supply depots at Mont- 
real, Winnipeg and Edmonton. 
From these three depots, food 
supplies are shipped to regional 
supply depots throughout Canada, 
and then to individual army units. 

The Army also uses refrigera- 
tion to provide some of the 
amenities of life, as well ag its 
necessities. | 

In several large camps, even as 
far north as Whitehorse, artificial 
skating and curling rinks are pro- 
vided for the recreation of Can- 
ada’s soldiers. The standard de- 
sign for theatres at army camps 
calls for mechanical cooling. 
Some army-administration build- 

(Continued on page 26) 





to 500 ft. long. 

In this artificial cloud, heli- 
copters are tested in hovering or 
slow-speed flight in icing condi- 
tions without the dangers or diffi- 
culties of flying in natural icing 


c- = 

Tests were made from the 
spray rig on a Royal Canadian fe ee 
Navy helicopter, to study the ee 


effects of icing on the perform- 
ance and handling of the air- 





crait, and to de-ice the rotor | 
biades. | 
Results indicated a need for a} 


lightweight, efficient automatic 
heating system, and development 
of such a system has been under- 
taken. NRC has found that prob- 
lems involved in icing protection 
for helicopters are more diiffi- 
cult than those for conventional 
aircraft, but that the same basic 
principles can be applied, 
Development and production of 











| strumentation which can be fitted | 
into high-speed aircraft to meas- | 
ure icing conditions encountered | 
in operational flying have also} 
attracted the attention of NRC} 
scientists. Such instruments have | 
been produced which are accept- | 
able for military flying, but do} 
not yet meet the more severe 


civil requirements for absence of | 
! 








| maintenance. | 
At the Defense Research North- 
(‘ern Laboratory (DRNL,) at Fort | 

Churchill, Man., scientists of the | 

Defense Research Board and 
armed forces’ personnel work to- | 
‘gether on behalf of Canadian, | 
U.i.. and U.S. defense require- 
| ments. 

One of the Fort Churchill trials 
involved the unique method of | 
refrigeration-in-reverse, the heat 
pump. The installation included 
an ice-making machine and a 
diesel-driven pump. | 
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The Unit Air Conditioner to fit évery type 
of Multi-room Air Conditioning System 





The heat pump was suggested 


‘costs in the far 


and the transportation of 
ported fuels is costly. 


Arctic for more than a year. 





How It Worked 


/as a means of reducing heating 
North where 
available native fuels are scarce. 
im- 


The experimental pump was 
kept in constant operation in the 


Smaller, lower, 25% slimmer than before, the new 
UniTrane is a trim, compact design approved by in- 
terior decorators. There’s a model and size for every 
air conditioning job. 


“Whisper quiet” operation. Low coil face velocity 
is the reason. That means air is moved gently .. . with- 
out whistle. whine or wheeze. 


Round-edge end panels on cabinet model may be 
removed to facilitate butting unit to shelving. Gives 


| 


that means you fit the air conditioning to the building 
... not the building to the air conditioning! 


Year ‘round comfort, plus outstanding beauty and 
operating efficiency, UniTrane is your answer. Single 
pipe circuit provides hot water for winter heating, cold 
water for summer cooling . . . equally ideal for air 
conditioning a few rooms or largest building. 


WANT THE FACTS? 


Get your advance copy of the new bulletin giving full 
particulars on the beautiful new UniTrane line. Con- 








KEEPRITE PRODUCTS LIMITED, BRANTFORD, CANADA 


SERVICE 


If you're interested in refrigeration and air conditioning, you'll 
want to see the latest developments and improvements to come 
out of the KeepRite plant . . . developments and improvements 
that have increased the demand for KeepRite products in all 
types of installations across Canada. Hospitals, hotels, restau- 
rants, super-markets, drug stores, jewellery stores all across 
Canada are using KeepRiie equipment. 


LOOK FOR US AT BOOTHS No. 25 - 26 - 27 - 28 


y, CANADIAN REFRIGERATION 
NIG Ain CONDITIONING SHOW 
COLISEUM, TORONTO, FEB. 1-2-3 
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Cooled Condensers —— Evaporative Condensers — Cooling Towers 
— Direct Expansion Coils — Steam Coils — Water Coils — Air 


ECONOMY 


It had not been thought pos-| 
| sible to use them in extremely 
(cold climates until the DRB’s. 
tests were undertaken. Here is’ 
how the Fort Churchill heat 
| pump worked: 
| One pound of fuel oil supplied 
| to a diese] engine delivered 6,000 
units of mechanical energy to a 
shaft connected to a refrigerator, 
and 14,000 heat units went to the. 
_exhaust gas and cooling water. 
Phe refrigerator used the 6,000 
units of mechanical energy to 
pump 24,000 units of heat irom) 
a cold place (the outside air) and | 
thus delivered 30,000 heat units | 


free-standing models t 
bonds unit to wall. 


RECIPROCATING COMPRESSORS | . 


4 new 





hat built-in look ... rubber seal, 


models—each in 4 sizes— 


tact your nearest TRANE Sales 


address below. 





Office or write TRANE, 








; cop. CENTRAVAC Hermetic centrifuga! CLIMATE CHANGERS .. . yeor-round oir COLD GENERATORS .. . packaged 
to a warmer place {the indoor vp te 150 tons. Automatic cylinder un water chilling unit having variable inlet conditioners thet heat, cool, humidify, water chillers. Completely wired, 
al loading saves power, permits multistep vones to control capacity. Capacities up dehumidify, filter and circulate air. Cap- piped, chorged and tested at foc- 
air). It pumped heat from a operation te 25% capacity. to 800 tons. acities: 600 to 28,800 cfm. tory. Ten sizes from 10 te 150 big. 


| lower to a higher temperature in 
much the same way as a water 
| pump raises water from a lower 
_to a higher level. 
| The 14,000 heat units in the 
' diese] exhaust and cooling water | 
were not wasted, but were, used | 
in radiators to help heat the in-| 
| door air. | 
-The original source of the) 
pump’s heat was the unfrozen} 
water under the surface of ice) 
on lakes and deep rivers. This| 
water had to be frozen before it 
| gave up its heat. | 
The river or lake water was! 
frozen in a continuous ice-making 
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Refrigeration is becoming as in- 
dispensable as the test tube to 
Canada’s scientists. Countless 
new techniques for new and im- 
proved production methods have 
been perfected making use of re- 
cent advances in the use of cool- 
ing and freezing equipment and 
products. 

Similarly, medical doctors are 
finding a whole new field of 
study opening up through use of 
cooling to slow the body’s func- 
tions sufficiently to ease the im- 
pact of shock, reduce bleeding and 
make possible operations on vital 
organs hitherto inaccessible. 

The Federal Government’s new 
Virus Research Laboratory at Ot- 
tawa, illustrates the big role air 
conditioning is coming to play. In 
this $1.5 million building compli- 
cated air-conditioning equipment 
does a vital job. 

Air is sucked in from outside 
through filters past an electrical- 
ly charged precipitron which re- 
moves dust particles and cuts 
bacterial contamination to a 
minimum. Brought to the requir- 
ed temperature, the air is then 
channeled into each room through 
ceiling outlets and drawn toward 
outgoing ducts in the walls in 
front of work benches. In this 
way infected air is drawn away 
from workers and is removed 
quickly from the rooms. 

In isolation units, animal cages 
can be placed in airtight compart- 
ments provided with air filters 





Refrigeration Aids Science — 


How Cooling Helps Develop New Techniques 


and connected with outgoing 
ducts. 

All the air containing contami- 
nated material of any kind can be 
passed through an incinerator at- 
tachment which “burns” the air 
at 700 deg. F. before expelling it 
outside again. 

These systems make possible 
research on diseases such as polio, 
Rocky Mountain spotted fever and 
other virus diseases too dangerous 
to be handled in an ordinary la- 
boratory. 

Hay Fever Favor 

Similarly, tests have shown that 
air-conditioning equipment can 
go a long way in cutting down on 
hay fever. In test rooms it was 
found that pollen counts were re- 
duced by 98% by air-conditioning 
equipment with conventional air 
filters, even when the doors were 
opened and shut from 20-30 times 
a day. 

In hospitals, air conditioning is 
becoming standard equipment in 
operating rooms to provide ade- 
quate temperature contro] and to 
cut the danger of concentration of 
explosive anaesthetic gases. Many 
o. the new units being built are 
air conditioned throughout for 
added patient comfort. 

At Oshawa’s General Motor’s 
works a large completely refriger- 
ated room is operated for testing 
automobile and bus performance 
at subzero temperatures. The 
room is large enough to contain a 
45-passenger bus and by means of 








MODEL 150-8 


Gilson pioneered the manu- 
facture of Home Freezers in 
Canada and have long been 
recognised as one of the 
foremost manufacturers of 
domestic and industrial re- 


other GILSON 
WINDOW AIR CONDITIONERS 


ICE CREAM CABINETS 


CLOTHES DRYERS @ 


In Toronto, Call 
ORchard 3396 


243 York Road 





GILSON HOME FREEZERS 





frigeration equipment. The six new 
Type and Upright Freezers are outstanding in—appear- 
_ance, performance and price. There is a Gilson Home 
Freezer to fit any requirement of Style—size—and budget. 


FROZEN FOOD MERCHANDIZING CABINETS 
WASHING MACHINES (AUTOMATIC and WRINGER TYPES) 


RESTAURANT STOOL AND TABLE BASES 


HEATING and AIR CONDITIONING 
FOR COMMERCIAL and INDUSTRIAL APPLICATIONS 
BUILT-IN REFRIGERATORS, FREEZERS and RANGES 


GILSON MANUFACTURING CO. LTD. 563; 








MODEL DI5-9 


1956 models of Chest 


LINES inelude: 
POWER LAWN MOWERS 


MILK COOLERS 


ELECTRICAL and GAS RANGES 
DOMESTIC GAS and OIL FURNACES 


For Head Office, Call 
Guelph 5000 


(Since 


GUELPH Ontario 





special refrigeration equipment 
temperatures can be reduced to as 
much as 60-65 degrees below zero. 
The invaluable testing perform- 
ance enables petroleum engineers 
to build into today’s motor fuels 
and lubricating oils the antizero 
qualities: so necessary for Cana- 
dian driving. 

Not only are both refrigeration 
and air conditioning used exten- 
sively in testing laboratories to 
control] atmospheric conditions 
but refrigeration is an all-impor- 
tant process step in manufactur- 
ing lubricating oils. 


Lubricating oils made from 
most Canadian crude oils in the 
initial processing stages are very 
waxy, containing up to 10 to 20% 
wax. If this wax was not re- 
moved, operating efficiency of 
auto engines would be cut in half. 
In the solvent dewaxing process 
usually used to remove the wax 
content from. the lubricating oil 
a selected solvent is used to first 
reduce the viscosity of the oil. The 
solvent-and-oil mixture is then 
refrigerated in special equipment 
called chillers. These reduce 
temperatures of the mixture to 
from zero to minus 30 deg. F. 
At these low temperatures the 
wax in the oil starts to crystallize 
and the oil is then dissolved away 
from the wax. This is done in 
rotary filters. As the arms of the 
rotary filter turn about, it forces 
the oil and solvent through the 
canvas material attached to 
drums. But the crystallizing wax 
which cannot get through cakes 
up on the canvas material. 


The wax is then further puri- 
fied for commercial use by addi- 
tional washing and purifying 
steps. It is now ready for its many 
applications in everyday life from 
coating paper for bread wrapping 
to coating of paper milk contain- 
ers. 


Air conditioners are a vital part 
of all oil company testing labora- 
tories where the air must be con- 
trolled as to humidity and tem- 
perature. This is all-important in 
certain delicate testing processes 
where the temperature of the ma- 
tei .ls being tested must be main- 
tained within 1/10 of one degree 
of the uniform temperature read- 
ing. 

In the operation of a mass spec- 
trometer used to analyze certain 
petroleum intermediates and end 
products perfectly stable atmos- 
pheric conditions are an essential 
part of the experiment. Some 
petroleum gases, for instance, that 
come to the petroleum laboratory 
for testing are composed of as 
many as 20-22 separate gases all 
with slightly different character- 
istics. It would be impossible to 
separate these out if no way had 
been devised to @ontrol the 
humidity and temperature of the 
air in the room. 


Other important uses include: 


eaving of nylon hosiery re- 
quires closely controlled air con- 
ditions to maintain the quality of 
the finished product. This proc- 
ess is so delicate that even the 
weaving machines must be as- 
sembled under controlled *tem- 
perature conditions and tempera- 
tures must be kept constant while 
they are operating. 


For printing, humidity and tem- 
perature must be controlled to 
prevent shrinking or stretching of 
paper used in the printing of 
bank notes. Pills and other phar- 
maceutical preparations require 
controlled air conditions as do 











chocolates and many food prod- 
ucts. 




















Refrigeration and 
Air-Conditioning 
Engineers... 


For quiet, dependable power 
you cannot do better than specify 





ELECTRIC 


Designed and manufactured for your 
applications, up to 250 H.P. 


» 





Booths 65 and 66 


YOU CAN 


RELY ON Lele ’ 


LELAND ELECTRIC CANADA LIMITED 


Guelph, Ontarie 
Sales 
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See the Leland Exhibit at 
the 2nd Refrigeration 
and Air-Conditioning Show 


Coast te Coast 
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Refrigeration 


(Continued from page 25) 


ings and staff-lecture halls al- 
ready have air conditioning. To 
‘protect radio equipment from the 
heat it generates, mechanical 
cooling is used at all transmitting 
stations. 
So far, the Canadian Army has 
shown no intention of emulating 
the U.S. Army’s catering service, 
which uses refrigerated trucks t 
provide ice cream for soldiers i 
the field. To judge by the terse 
comments of some hardened offi- 
cers at headquarters in Ottawa, it 
will be 2 long time before Cana- 
dian soldiers get their field 
rations a la mode. 


Far above the earth, science 
encounters other cooling prob- 
lems. 


It may be 50 below at 45,000 ft. 
That’s cold by any standards, But 
the jet pilot of today — and 
especially tomorrow — has some 
trouble keeping cool enough to 
live. 

In fact the refrigeration and 
air-conditioning of the cockpit is 
one of the big problems that face 
the designers of the new faster- 
than-sound planes. 


In the days when aircraft sel- 
dom got much above 20,000 ft. it 
was simple. The air outside was 
cool, The engine was hot. So if 
the pilot wanted to cool things 
off he simply had to open a vent 
t*.t drew in outside air as in a 
car. For heat, again like a car, 
he could draw air from _ the 
engir 

But with height came the need 
to pressurize the cockpit. Cool 
air from outside was at a lower 
pressure than was wanted in the 
cockpit. To open a vent was 
literally to burst the pressuriza- 
tion. 


So the air supply had to be 
“bled” off the engine. That air 
comes in under pressure so main- 
tains the correct pressurization. 
But jet engines get pretty hot 
when they are developing their 
top thrust. In the F-86 Sabre, 
for instance, the air is heated by 
the engine to a cozy 500 F, 


So the air is carried through 
two heat exchangers. These take 
out a lot of the heat but it is 
still anything but cool. So from 
there it is carried into a refrig- 
eration turbine. The air itself 
drives the turbine which in turn 
chills it down. From there it 
blows into the cockpit. So effec- 
tive is the system that in seconds 
from leaving the engine the air 
can be dropped from +500 F. to 


Efficiency For Soldiers 


Means More 


two hours. Then a second shift 
take over. So no special cooling 
will be put in. 

But the actual electronic de- 
vices will be constantly cooled by 
their own air-conditioners. They 
are built into the equipment, as 
they are for ground electronics. 
Even with these the 120-deg. 
level is expected. 

The Canadair Sabres carry 80 
Ib. of cooling equipment. ‘ The 
Avro CF-100 carries British-de- 
signed cooling gear built in Can- 
ada. 

Comfort In the Stores __. 

On the ground certain stores on 
airfields need the comforting >urr 
of the air conditioner. ‘Explosives 
stored in very hot areas may be- 
come unusable—which is incon- 
venient—or in other cases .ay 
blow up on the spot—which is 
worse. 

Cameras-and film are another 
type of stores that must be care- 
fully kept. The wrong tempera- 
tures, either in the store or later 
in the aircraft can destroy them. 
So again the experts are called in. 

The time may come soon when 
keeping the pilot cool is no prob- 
lem. Guided missiles are slowly 


200 men for months on end, all 
of them fed on the world’s high- 
est military food standards. 

The refrigeration in such a 
warship conceivably might take 
up more room than the ammuni- 
tion magazines, except for - in- 


signs. A ship’s cold stores are 
tucked away in holds and corners 
where the average civilian would 
search a month before finding 
them. 

What if a ship’s refrigeration 
fails? It can’t, or the crew goes 
on a morale-killing diet taken 
solely from dried stores and cans. 

Utmost dependability is another 
factor that must be built-in in 
naval cefrigeration. 

Fairly soon, in its NATO role, 
the Royal Canadian Navy may be 
working with one of the smallest 
submarines afloat, the U.S. 
Navy’s first “minisub”—the X-1. 

This tiny sub, with its crew of 








genious arrangements and de-j| 





four, is fully air-conditioned and 
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cooled by one of the most unique 
units ever built: its total size isn’t 
much bigger than an oil drum. 


cooling or warmth by means of 


This “mini-cooler” circulates 





ice every 24 hours. 











taking over. But the refrigeration | 


men can’t call it a day. 


The delicate electronic brains | 


that fly these new killers are if 
anything even more susceptible to 


heat and cold. The sun will] be’ 
less of a factor but skin friction | 


and blazing rockets will keep 
things brewing. 

In the past a failure of either 
the heating or cooling system 
meant an uncomfortable ride. 
From today on it will be fatal. 

The new 


for the RCN are air conditioned 
throughout. 

The interior of one of Canada’s 
modern warships is a maze of 
wiring, pipes, tubing and elec- 
tronic gear. Men working and 
fighting —far below decks and 
below the waterline in these ships 
must have cool, life-giving air. 

And yet in the event of an 
atomic, germ or gas attack the 
entire ship must be sealed off in 
a matter of seconds. 

Designing and manufacturing 


such equipment is a big task for 


industry and our research groups. 
Today’s fast destroyer or frigate 
must be as damage-proof as pos- 


sible. If a main compartment is | 
hit and fills with water, the re-| 


mainder of the ship must remain 
in steaming and fighting condi- 
tion. This is another major prob- 
lem in design. 





destroyer-escorts 
coming out of our shipyards now | 


Refrigeration & Air-Conditioning 


that pays extra 
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profits for you! 


Designers, engineers and builders of © 
refrigeration and air conditioning for 
every purpose, our specialized serv- 
ices for engineers, architects, builders 
and bona fide refrigeration dealers 
are complete in every detail. Inquiries 
invited. 


Booth No. 116 


at the C.R.M.A. Show. Representatives from ovr 
engineering group will be in attendance. 





Howe Ice Machine Co. 
Ammonia Systems 


Canadian Distributors for 


Belt Ice Corporation 
Flake Ice Machines 








E. J. WRIGHT UTILITIES LIMITED 





Founded 1865 


STRATHROY, ONTARIO 





BEST... 
BY DESIGN 


Service 





























—20 F, 


around Mach l, 





Why It’s Hot 


Whit makes the pilot so hot 
at that height? 

A number of factors are gang- 
ing up. 

At today’s sort of speeds — 
the speed of 
sound—the sun plays a big part. 
In order to keep an eye out for 
the enemy the pilot sits beneath 
a large, clear-vision canopy. At 
about 40,000 ft. there is literally 
nothing between the sun and the 
plane. Dust particles which filter 
the sun’s rays down at sea level 
are left far below. The sun burns| 





‘down without respite. 


This fact of being above the 
dust layer plays other tricks. It| 
makes the sky look almost black 
with the sun a flaming ball. It 
makes it hard to see properly. 
But above all it makes it terribly 
hot. 

But as bad at today’s speeds, 
and far worse in the coming gen- 
eration of war planes is skin 
friction. At speed the air takes 
on many of the qualities of a 
brick wall. It is a solid that 
the aircraft must break through. 

The friction of this bursting 
over the aircraft produces the 
same sort of heat as a cyclist gets 
dragging his foot along the pave- 
ment. 

The friction heat mounts alarm- 
ingly as the speed builds up. At 
Mach 1 there is a temperature 
rise of between 90 F. and 100 F. 
At Mach 2 it has shot to a roast- 
ing 350 deg., well above the maxi- 
mum the human body can stand. 

The sound barrier is now be- 
hind, and experimental pilots are 
already probing the edges of the 
heat barrier. 

First Canadian plane’ likely to 
run into the beginnings of this 
is the Avro Canada CF-105. This 
giant all-weather interceptor is 
planned to operate around the. 
Mach-1.5 speed. Keeping the two- | 





man crew cool is a Major con-|: 


sideration. 
Both the U.S. and Britain have 
carried out experiments. with) 


cooling suits. These are flying 
suits with vents leading to the 
air-conditioner. The cold air is 
blown through directly onto the 
pilot’s body. Initial reports indi-| 
cate this is not a very comfortable 
garment—but the new generation 
of high-speed pilots are not going 
to travel in much luxury anyway. 

Another trouble with heat) 
affects the airmen, both in the| 
sky and on the ground. In this. 
age of electronics, equipment 
produces tremendous heat. Cool- 
ing must be carried out both to 
protect the operators and to pro- 
tect the equipment itself. 

At Canadair the new CL-28 
anti-submarine patrol bomber is 
taking shape. This plane will fly 
low and — by jet standards — 
slow. But the rows and rows of 
tubes, coils and wires that make 
up the secret equipment that! 
packs the fuselage will be giving | 
off very high temperatures. | 

Experiments have shown that 
on a hot summer day the cock- 
pit with normal airline-type cool- 
ing will reach 120 deg. But RCAF 








doctors have proven that the crew 


| you’d need in your home if you! 





Imagine the refrigerator space | 

























can work at that temperature for 
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SEE THE SERVEL ALL YEAR 
AIR- CONDITIONING EQUIP- 
MENT INCLUDING THE 25- 
TON ABSORPTION TYPE 
WATER CHILLER ON DISPLAY 
AT THE 2nd CANADIAN RE- 
FRIGERATION AND AIR CON- 


DITIONING SHOW AT THE 
CNE COLISEUM BUILDING, 
FEBRUARY 1-2-3, BOOTH #53- 


56. 














5-YEAR WARRANTY 


Servel’s factory warranty covers not only the 
absorption refrigeration unit for all models, but 
also the steam heating coil and steam generator 
in three-ton and five-ton models. One-year 
factory warranty covers controls and other 
equipment furnished by Servel. 


this building for less than °175” a month 





year ‘round! 


Through Topeka’s temperatures of 4° to 108°, 
heating, cooling and air-conditioning this 7-floor 
office building cost only $2000 in gas bills for 
the entire year. 





These facts speak for themselves: 


installation: 823 Quincy Building, Topeka—7 floors, 
92,000 square feet of occupied area, 600 popula- 
tion, Owner-operator, John R. Peach; architect, 
Stookey & Howells; general contractor, M. W. Wat- 
son; occupant, Southwestern Bell Telephone Com- 
pany. 


Servel equipment: 38 5-ton units—2-unit increment 
in basement; 5-unit increment on, each of first six 
floors; 6-unit increment on top floor. 


Performance: “Very satisfactory’’ — despite tem- 
peratures ranging from 4° to 108° F., and with 
outstanding fuel economy (see charts). Except for 
electricity for pump and fan motors, $2071.66 paid 
the entire fuel cost for the full year of 1952. 
Because of Servel's exclusive absorption principle, 
with no moving parts in the heating or cooling 
system, operation is quiet, vibration-free, Says 
John R. Peach: “We are now adding three floors 
fo the building, and of course favor Servel.” 


Servel also manufacture a complete line of .Com- 
mercial Refrigeration Equipment sizes % H.?P. te 
7% H.P. 


DISTRIBUTORS FOR SERVEL ALL YEAR AiR-CONDI- 
TIONING EQUIPMENT FOR TORONTO AND DiS- 
TRICT, 


_ 


34 Mendota Road — Toronto 14 — Clifford 9-9214 





SERVEL (CANADA) Ltd., 548 King St. W., 
Terento, Ont., Dept. AC-1 


| 
| 
I want to know more about Servel Air Conditioning for | 
use in [] Home [J Store (1) Office 1) Factory 

| 
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“Refrigerate or perish.” 


That’s the advice of merchan- 
dising experts from coast to coast 
to Canadian retailers. No matter 
what line the merchant may be 
in, there’s a money-making use 
for some form of cooling in his 
store—and the competitive neces- 
sity. 

Three big uses predominate: 

— Cooling for comfort of staff 
and customers with air-condition- 
ing equipment. 

—Cooling to keep stock fresh 
with refrigerators and refrigerat- 
ed sales space. 

—Frozen foods. 

“You're paying for air condi- 
tioning whether you have it or 
not,” one retail consultant told 
The Post. “Loss of sales volume 
and increased spoilage of perish- 
able foods during the hot months 
are direct business losses cesult- 
ing from lack of air conditioning. 
With a comfortable cool store, 
customers will come in more 
often, stay longer and buy more 
items. Employees will be more 
efficient—and more pleasant.” 


Other benefits: 


—Other cooling equipment is 
not over-taxed. Many merchants 
remember the not - too - distant 
time when over-worked drink 
coolerg and other refrigerators 
quit at crucial] busy sales times— 
costing fat repair bills and lost 
sales. 


—Dust and dirt removal is 
simplified. The outside dirt is 
shut out—cleaning and redecorat- 
ing costs are cut way down. 


—For food and meat dealers, 
installation of air conditioning in 
the store will help a lot in keep- 
ing fruits and vegetables fresh 
longer while on sales _ shelves. 
Bigger chunks of stock can be 
put out at a time, handling is cut 
down. 


—A lot of other goods can 
benefit too—excessive drying and 
cracking from hot, dry air is 
avoided, for example. 


A big factor is the initial cost 
involved. Contractors figure air- 
conditioning costs run up to $500 
a ton. (One ton to 250 sq. ft. is 
estimated as adequate for an 
average store.) Thus, for an aver- 
age store installations can cost 
from $1,000-$5,000 depending on 
area and type of equipment in- 
atalled. 


Some Operating Results 


But to prove the effectiveness | 
ef air cooling, one company took | 








summer months, they found these 
operating results: 

—Food markets — business up 
31% over pre-air - conditioning 
levels. 

—Beauty parlors—up 33%. 

—Barber shops—up 25%. 

—Dentists—up 24%. 

—Women’s wear—up 15%. 

—Department stores—up 10%. 

Because of the big initial in- 
vestment, consultanfs stress the 
importance of taking advantage 
of all possible other steps to cut 
down on the size (and price) of 
air-cooling plant required. Some 
of their suggestions: 

—Install a canopy over large 
display windows in the summer. 
It can reduce air-conditioning 
needs as much as 10% by cutting 
off the direct (and hot) rays of 
the sun. 

—Side windows can be repiac- 
ed with glass block, glazed pane 
or where they aren’t needed for 
lighting, bricked in. 

—Walls exposed to direct sun 
can be made cooler and more 
attractive by the planting of a 
couple of strategically placed 
trees. If this isn’t feasible, try 
painting the wall a light color 
(heat saving estimated at from 
10%-50%). 

—Insulation is essential — the 
type varying with the store and 
its construction. 

—A double vestibule can help 
keep out hot summer air and cold 
winter blasts. 

—Tests show a pitched roof re- 
quires less cooling than a flat 
one. Coating the flat roof with 
white marble chips will help a 
lot in cooling it down. 


What You Can Get 


Three basic types of equipment 
are currently being used for in- 
stallation in retail outlets: Win- 
dow conditioners, package units 
and central units. 

The window air conditioners, 
useful in small suburban-type 
stores—such as barber’ shops, 
small flower shops, tobacconists 
etc. — are installed directly in 
a window in the store. Most of 
them can also be converted for 
use as heaters in winter. Price 
runs from about $200 to $500 de- 
pending on area they can handle. 
More than 4,000 were sold in 
Canada last year for residential, 
office and commercial use. 


Package units, priced from 
about $1,000 up, cover larger 
spaces too big for the window 
models. Generally, they’re most 
useful in large one-room areas in- 
cluding restaurants, work rooms 


a survey of retail outlets that had} and offices. One advantage of the 
installed equipment. In the hot package models is that they’re 





They Boost Sales with Air Conditioning 


Cool Customers Spend More Money, Shopkeepers Find 


self-contained with a minimum 
of wires, pipes etc. to be put in 
with the installation. 

Central installations are usually 
installed in basements with ducts 
supplying a whole building. A big 
market for them has been in new 
office and store construction 
where the units are built in with 
the building. Largely custom- 
made, costs for these units run 
as high as $100,000 and as low as 
$1,000. 

Two basic types of air-condi- 
tioning equipment are manufac- 
tured: Air-cooled and water-cool- 
ed. Choice of one or the other 
depends on local conditions such 
as availability of water, city ordi- 
nances etc. Test runs indicate 
that most of the better-known 
systems perform § satisfactorily. 
The important thing is proper in- 
stallation, proper size of unit, cor- 
rect installation of control wiring 
and insulation of ducts running 
through uncooled aréas. 


Experts advise caution in com- 
paring competitive prices of 
equipment. In many cases, hidden 
costs in extending electrical serv- 
ice, water and sewer lines, con- 
trol wiring and duct work may 
make the cheap quote the most 
expensive in the long run, Also 
buying a larger unit than is need- 
ed and figuring a saving on oper- 
ating costs often is not practical 
since tests show constant opera- 
tion is the key to good humidity 
control. 


New-Style Selling 


Refrigerated space is another 
factor of growing importance es- 
pecially in food operations. It 
reflects, and has contributed to 
the emergence of big volume sell- 
ing of perishables such as meat, 
milk and dairy products, poultry 
and eggs, cheese and the youngest 
giant in the food business—frozen 
foods. 


Biggest factor is strong selling 
of the perishables from aisle-long 
refrigerated stands by the big 
chains — an estimated 71% of 
frozen foods is handled by chains 
in the U.S., slightly less in Can- 
ada plus big shares of the other 
refrigerated lines. With this com- 
petition, other retailers have mov- 
ed to enlarge their refrigerated 
space and bring it out on the sell- 


ing floor where customers can) 


shop directly. 


The result: Development since 
the war of a new merchandising 
tool combining the advantages of 
adequate storage of perishables 
with eye-catching selling appeal. 
New equipment has been devel- 
oped, making it possible to dis- 








piay goods, from lower, longer 
open-top refrigerated containers 
so that customers won’t have to 
reach or open lids to get the goods 
they want. Automatic defrosting, | 
smooth lines in chrome, steel and 
porcelain have cut down on ex- | 

| 





pensive and time-consuming de- 
frosting and cleaning. 


And to get the extra sales| 
needed to meet the big capital 
costs of refrigeration installations, 
there’s been a big change in pack- 
aging. Meat has been precut and 
wrapped, new square containers 
have been developed for milk, 
emphasis has been placed on car- | 
tons that don’t take up costly cold | 
space and still manage to get 
their sales message across. 


Cost of the equipment still runs | 
fairly high: Up to $145 a running 
foot for the refrigeration gear 
alone plus the expense of special 
cold rooms, refrigerated conveyor 
systems where necessary and 
store floor space. This means ex- | 
tra care in stocking refrigerated 
sales space with the fastest-mov- | 








ing goods, close attention to sea-. 
sonal variations and ensuring | 
adequate stocking at all times. | 

Some Traffic Rules | 


One retailer suggésts these rules 
as good traffic builders for his 
refrigerated displays: | 


—Keeping cases stocked to 
their rated capacity ensures that) 
full rows don’t obscure half-| 
empty ones. The gain: Fewer) 
facings of a line are needed be- | 
cause the customer can quickly 
see the selection. 


—Seasonal patterns should be. 
observed: Juices go well in May- 
August, poultry parts in the sum- 
mer, whole poultry in the Christ- | 
mas season, vegetables best in fall 
and winter, fruits and berries | 
(frozen) from March to July, 
French fries and frozen meats in | 
the summer. | 


—Advertised specials need ex- | 
tra stocks to make the promotion | 
worthwhile. Large price signs, 
colored bands around the special 
items, arrows, animated signs and 
posters help too. 


—Grouping of related products 
is a must. Milk, eggs, cheese go 
together, meat, fish and poultry, | 
and the same kinds of frozen) 
foods. 


—Prepackaging of meat, fish| 
and poultry cuts down on space} 
taken up, boosts sales. 

Frozen foods, starting in Can- 
ada in the late 1940s and now just 
beginning to tap their market po- 
tential, have built up a tremen- 
dous market for refrigeration 
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» « « OF Was it you, your staff and your customers? If 
“busyness” went down as the temperature went up 
and you lost valuable dollars . . . or if freezing and 
cold storage problems had you ‘in a stew’... 


YOU CAN'T AFFORD TO MISS THIS SHOW! 


CANADIAN REFRIGERATION 
& AIR CONDITIONING SHOW 


This is where you'll see ‘Canada's Fastest Growing Industry on 
Display’. This is your opportunity to compare, discuss and ex- 
amine all the very latest developments in refrigeration and air . 
conditioning, as. well as to see a complete range of related 
components and equipment. This is a show of interest to ALL 
Don't miss it! 


Canadians. 


COLISEUM 
TORONTO 





the 2nd 


SPONSORED BY 
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equipment. Each of the steps in 
produetion, sale and storage re- 
quires equipment, as shown in 
this typical frozen-food line: 
—Cold holding rooms before 
processing. 
—Precooling during processing. 
—Freezing. 
—Frozen storage in plant. 





—Refrigerated delivery trucks. 
—Refrigerated rail cars. 
—Frozen warehouse storage. 
—Retail freeze storage and dis- 


plays. 


—Home freezers. 
Current estimates of growth 


of retail freezer space alone runs 





ada, even higher in the concen- 
trated Central Canada _ region. 
“Even at that cases are jammed 
and the competition between 
products for selling room is reach- 
ing near-war proportions,’ com- 
mented one retailer. 


years before there is 


Other signposts include opening 
of major frozen food warehouses 
during the last year totaling more 
than two’ million sq. ft. in To- 
ronto, Lethbridge and other 





“It will be! 
enough 


‘points and the introduction of a 
freezer unit financing plan for re- 
| tailers by at least one frozen-food 


at as much as 10% a year in Can-! equipment to handle the goods.”! manufacturer. 
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AIR-CONDITIONING 


INGLIS REFRIGERATION AND AIR CONDITIONING 





refrigeration equipment. 


DISTRICT OFFICES: 


Indeed, Inglis Refrigeration and 
Air Conditioning makes living 
more convenient — more com- 
fortable for all Canadians. 


HALIFAX 


Everyone — including 


MONTREAL 


ele} eRe 1274), [e7 


Canadians in every province enjoy the benefits of Inglis 


the ever- 


growing numbers who enjoy fresh-air conditioning in offices, 
department stores, factories and homes .. . including the 
fisherman with his highly perishable catch ... the housewife 
with her frozen foods . .. skaters on artificial ice rinks... the 
meat packers and the processed food manufacturers. 











~ 
—s § ene 
who tt wy os : 


ICE RINKS 


brings coast-to-coast service, convenience and comfort to Canadians 


AIR-CONDITIONING | 


Inglis are supplying the 
refrigeration equipment for 
air conditioning the huge Sun 
Life building in Montreal. 
This building has 24 stories, 
is over 400 feet high, and 
covers a ground area of 
two acres. Three 900-ton 
WORTHINGTON centrifugal 
compressors will be installed 
to provide 2,400 tons of re- 
frigeration initially. 





i TORONTO 


COTTAWA - WINNIPEG - CALGARY - 


EDMONTON 





FOOD FREEZING 


Inglis plate freezers play a 
most important part in the 
frozen food industry. These 
machines are responsible 
for fast freezing of the 
product, while preserving 
the original freshness and 
appearance. They are a 
sound piece of engineer- 
ing, and can be operated 
most economically, sup- 
plying packages of uniform 
shape. 


14 Strachan Avenue, 
s 


VANCOUVER 
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ICE RINKS 


Coronation Park, Hamilton, is 
one of four such outdoor 
rinks supplied to the City of 
Hamilton. They are. the 
ammenia re-circulating type 
providing economical opera- 
tion. The ice surface is 
boproximately 180’ x 80’ 
and is in use:from November 
to March. 

All equipment, including 
WORTHINGTON compressors 
was provided and installed by 
Inglis. 


JOHN INGLIS CO. LIMITED 


Refrigeration & Air Conditioning Division 


CANADA 
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* AUTOMATIC 
* DEPENDABLE 
* PRECISE 


Paragon's production features Time Controls for 
every need including many special application 
timers. Wherever and whenever used, they are 
noted for their smooth, quiet operation and de- 
pendable, long-lasting performance. 










3000 SERIES 


FOR CONTROLLING SIGNS, 
LIGHTING BURNERS 







@ Reguiates equipment re- 
quiring 2 or more opera- 
tions daily. 









@ industrial type, 
ing motor. 


self-start- 







@ 3000 wott capacity . . « 
single or double pole. 



















PS-30 SERIES 
THE IDEAL POULTRY SWITCH 
FOR POULTRY RAISERS 
@ Controls morning-evening 
lighting in poultry houses. 
@ With dimming Circuit... 
for safe roosting of hens, 














@ Accurate, Self-starting Syn- 
chronous Telechron motor, 
















700 SERIES 
FOR CONTROL OF HEATING, 
VENTILATING AND 
AIR-CONDITIONING SYSTEMS 
@ Provides individual settings 
for @ach day in the week. 
@ Gives Sunday and holiday 
cutout. 
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@ Sets an entire week's pro- 
grom in advance, . 





DE-FROST-IT 
FOR AUTOMATIC DEFROST- 
ING OF REFRIGERATORS 


@ Saves food, electricity 
and up-keep. 


: $4 . x 
FRERTLSE 


defrost.it 


@ Eliminates moanval 
defrosting. 

@ Easily installed .., 
easy to adjust. 





Exclusive Canadian Distributors P5509 


AUTOMATIC ELECTRIE 


SALES (CANADA) LIMITED 
Heod Office: 185 Bartley Drive, Toronto 16 
GONTREAL * OTTAWA * BROCKVILLE * HAMILTON * WINNIPEG * REGINA * EDMONTON * VANCOUVER 


How Railways Move Perishable Goods 


CNR, CPR, Develop New Methods for Refrigerated Transport 


Steady development and im- 
provement of express and freight 
refrigerator cars have placed the 
CNR and CPR on the right track 
for doing big business. 

The CNR, for instance, moved 
2.5 million tons of perishable traf- 
fic in 1954 and expects 1955 will 
will top this market. At the end 
of 1955, it had 4,537 refrigerator 
cars n its 33,000-mile system and 
nearly all of them are of the most 
modern type — they can carry 
loads up to 90,000 1b. 

Two hundred of the refrigera- 
tor cars were added in 1955. In 
addition, the CNR has 354 express 
refrigerator cars of which 30 were 
built and delivered last year. 
The line’s faith in rail-bound 
refrigerators is seen at its 1956 
program which will add 200 ne’ 
overhead ice cars this year. 

Here is how the traffic volume 
has grown on the CNR between 
1935 and the end of 1954: 

—Potato traffic more han 
doubled from 150,000 tons to 
380,000 tons, most of this from 
New Brunswick and Prince Ed- 
ward Island. 

—Fresh- and frozen-fish vol- 
ume tonnage climbed from 58,000 
tons to 72,000 tons. The bulk is 
from Nova Scotia and British 
Columbia. 

—Fresh vegetables up from 
135,000 tons to 294,000 tons. 

—Dressed meats or dressed 
poultry climbed from 175,000 tons 
to a high of 221,000 tons. Biggest 
producers, Ontario, Manitoba and 
Alberta. Improvement in the 
reef2rs has resulted in more ~oods 
reaching more customers. That is 
one reason for the increase ex- 
pected last year from 1954, 


What's Available 


Refrigerator cars are divided 
roughly into two types: the over- 
head ice type and the end-bunker 
type. The first carries overhead 
ice tanks, underslung heaters and 
inside-temperature indicators. The 
latter has the ice and cooling 
apparatus at the end of the car. 

The overhead model allows 
more room for shipments and 
consequently more revenue. 
Therefore it is hoped in time this 
car will be able to handle all 
frozen-food traffic in the CNR. 

Still in the experimental stage 
is the CNR mechanical car. In- 
stead of having to re-pack with 
ice and brine every several hun- 
dred miles, as in the conventional 
reefer, this car carries refrigera- 
tion equipment suspended be- 
neath the body. Last April it 


from B.C. to Montreal with no 





‘from 1 45,000 lb. of frozen fish 


icing stops. 
The “reefer” serves a dual pur- 

























































can be better 
than its 
air impeller 


ence in the air-moving field. 


impellers than Torrington. 















air-moving equipment 


If you make or sell heating, cooling or ventilating 
equipment, you ll.be interested in our booth at the 
National Heating and Air-conditioning Show. Here 
you'll not only see the line of Torrington air im- 
pellers but you'll also meet plant personnel, who 


represent Torrington’s more than 25 years experi- 


These experts will be glad to talk over your air 
impeller needs and show you how you can cut 


costs and improve your products. 


Remember, no air-moving equipment can be better 
than its air impeller and no one has had more 


experience in the design and manufacture of air 


BOOTH 346 te 350 


pose: many carry  perishables 
which need protection from the 
cold, not the heat. Hence their 
double use. 

For example, hundredg of car- 
loads of such shipments as lettuce 
start out from warmth of south 
te the low-zero Canadian weather 
with heaters burning to keep the 
load from freezing. 

The first refrigerator cars were 
used to transport meat and much 
of this successful development of 
the meat-packing industry is 
traced to the railroads pior@ering 
of the “reefer.” In 1937, the CNR 
started the major change in re- 
frigerator design by building cars 
with an overhead instead of an 
end-bunker refrigeration. This 
design has become standard, 

In contrast to the end-buhker 
cars, the newer type has ice in 
eight overhead tanks, filled 
through hatchways in the roof. 
The cold air descends through 
metal] flues in the car’s sides. The 
big advantage is that every inch 
of space can be used. For ex- 
ample, the end-bunker car has 
a load limit of 40,000 lb. of frozen 
fish, while its more modern coun- 
terpart can load 90,000 Ib. 
Mechanical Means Next 


The next logical step in moving 
perishables may be mechanical 
refrigeration which has been such 
a boon to home refrigeration and 
cold-storage warehousing. But so 
far, its utility it said to have not 
proved conclusive for railway 
use. The CNR basically still feels 
that its best bet lies in use of 
ordinary natural ice, fortified 
with brine and rock salt. 

Railroaders have been battling 
the refrigeration problem of 
properly heating perishables that 
would be ruined by freezing since 
1912. In collaboration with the 
Federal Department of Agricul- 
ture and the National Research 
Council, a solution was found. It 
consisted of:.a charcoal heater, in- 
stalled outside of the car under 
the side doors. In its firepot is a 
copper coil that carries heat 
through a copper coil connected 
to copper pipes under the car’s 
false floor. In principle, like the 
home hot-water heater, this de- 
vice regulates the temperature 
to a point where there is a dif- 
ference of only two degrees be- 
tween the roof and floor. 
As well, CNR has improyed its 
reefer express-cars. Perishable 
express shipments are placed in 
a space separated from the rest 
of the car by two canvas curtains 
held in place by two collapsible 
rods which can be placed any- 
where in the car. Behind the cur- 
tains are metal containers of ice 
and salt to keep the shipments 
cold. This can be installed with- 
in a matter of minutes. 
Shipments have been made be- 
tween Montreal and Toronto and 
Winnipeg without re-icing the 
merchandise. It has fared just as 
well as similar shipments which 
had to be iced twice en route and 
once more on arrival, It has been 
in operation for the past four 
years. 
In passenger-train units, the 
CNR has patented the “Canex,” 
a insulated box which will hold 
temperature of 29.5 F. for 100 hrs. 
or more. This enables fish from 
Halifax te be shipped under ideal 
conditions as far west as Winni- 
peg. It is designed for less-than- 
carload lots of fresh fish which 
formerly were packed in _ ice 
cases. 
It is used in CNR diners. In 
1955, it was tried on The Inter- 
national Ltd. and the Inter-City 
Ltd. between Montreal and To- 
ronto and the Ocean Ltd. between 
Halifax and Montreal. CNR 
stewards say there has been an 
increasing demand for fish since 
the experiment began. Less-than- 
carload express shipments of 
Canex containers of fish number- 
ed 20 in both November and De- 
cember last year. January ship- 
ments were moving at the rate 
of one a day. 


Passenger Comfort 


Air conditioning, one of the 
essential features of modern com- 
fortable passenger-train service. 
On the CNR’s Super Continental, 
started last April, fin-radiation 
heating and mechanical air con- 
ditioning is of the most modern 
type. Heating in the sleeper units 
is the radiant side-panel type and 
provides a maximum of warm- 
air distribution. This lets the 
warm air rise inside the car walls 
and emerge at the base of each 
window and results in warm 
window sills and clear frost-free 
windows. 

The coaches are heated by 
by overhead coil built into the 
air-conditioning. evaporator. All 
heating in these cars is auto- 
matically controlled by thermo- 
stats while passengers in enclosed 
spaces have their own tempera- 
ture-control panel. Air condition- 
ing of the coaches is also electro- 
mechanically controlled to supply 
fresh air. A high-capacity freon 
air-conditioning apparatus and 
controlled air-exhaust is provided 
in the CNR’s new sleeping and 
dining cars to guarantee plenty of 
freshly circulated air. Bedrooms, 
compartments, drawing rooms, 
roomettes and duplex roomettes 
have perforated-type air diffusers. 
As in the coaches, all air condi- 
tioning is electro - mechanically 
controlled. 

CPR has taken big strides in al! 
phases of air conditioning and 
refrigeration operations. 

Take for example the dining- 
room ear on its new transconti- 
nenta] train introduced last year. 


floor-level fin-tube radiation and 


operated refrigerators, and auto- 
matic dish-washer, which is em- 
ployed for washing, sterilizing, 
rinsing dishes, and a combinatiqn 
of three-gallon coffee urn and 
six-gallon hot-water boiler among 
other kitchen facilities. 

The cars are heated by means 
of low-pressure steam using a 
system supplied by Vapor Heat- 
ing Corp. and designed to func- 
tion adequately in temperatures 
of —40 deg.. 

Areas requiring heat are pro- 
vided with thermostatically con- 
trolled system using aluminum- 
finned radiation set in stainless 
steel heater guards along the side- 
walls at floor level and operating 
in conjunction with an overhead 
heating coil, which is part of the 
air-conditioning evaporator units. 
The sidewall under windows of 
all areas occupied by passengers, 
including toilet rooms, are heated. 
All Dome cars are equipped 
with a light-sensitive thermostat 
which automatically reduces the 
amount of cooling in the dome 
section only when the sun load 
goes off. 

The control panel for operation 
of the heating and air-condition- 
ing system of all cars with the 
exception of the sleeping cars is 
fully automatic with a knob set 
so that the right-hand position 
is for day, left-hand position for 
night and central position is off. 
The panel is manually operated 
with porter control and is located 
in the switch locker. 

A system of panel heating is 
used in conjunction with the floor 
heat whereby heated air rises 
behind a wainscoting and escapes 
the inside bottom edge of each 
window. This protects the curtain 
of warm air over the glass area 
and eliminates any question of 
complaints of cold drafts from the 
windows in winter. All types of 
cars are provided with panel 
heating in the vicinity of the car 
where passengers or crew mem- 
bers might come in contact with 
car walls. 


All aluminum-fin radiation is 
set in stainless steel heater guards 
except where the fins are located 
behind built-in seats. Seat en- 
closures have holes in face to 
allow circulation of air over the 
radiation, and holes are also pro- 
vided in the top of the built-in 
seats to allow for proper air 
circulation. 


All cars are equipped with 
electro-mechanical freon-type air- 
conditioning units. The equipment 
for the baggage dormitory car is 
of four-ton capacity and handles 
12,000 cu. ft. per minute of which 
600 cu. ft. is fresh air. The non- 
dome coach and dining-room car 
has an eight-ton unit and a maxi- 
mum air circulation of 2,400 cu. 
ft. on the diner. All the sleeping 





equipped with a seven-ton-capac- 
ity unit and handle 1,800 cu. ft. of 
air per minute, 800 cu. ft. of 
which is fresh air. 

The equipment for the dome 
coach and dome observation 
sleeper has 12-ton capacity, con- 
sisting of two separate units of 
six-ton capacity each and handle 
1,800 cu. ft. of air volume per 
minute on lower floor, with 500 
eu. ft. of fresh air per minute 
and 1,500 cu, ft. air volume per 
minute in the dome, with 250 cu. 
ft. of fresh air per mimute. The 
remainder being recirculated. 
With the exception of the non- 
dome sleeping cars, all cars are 
provided with a single speed 
direct connected compressor mo- 
tor unit, mounted under floor and 
equipped with cylinder unloading 
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Hemilton Montreal Winnipes — 





device on. the compressor. 


ORDER FROM YOUR SUPPLIER 
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Include expansion and magnet valves, _ bs 
switches and suction line controls. Alco valves 
provide efficient and reliable refrigerant control:as -* 
required by modern Canadian Industry, =» ‘ii 
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Telegram, 


THE TELEGRAM 


DAILY Plus WEEKEND 
TORONTO 1, CANADA 





cars, with the exception of the 
dome observation sleeper, are 


JOHN WEIR 


IN TORONTO AND RETAIL TRADING ZONE 
291,000* ADULTS READ THE TELEGRAM ONLY 


New York 


*Doily Newspaper Receiving Families ‘ 
Gruneay Research Lid. (representing Daniel Storch and Staff) 


OVER 600,000 ADULT BUYERS READ THE TELEGRAM DAILY 


O'MARA & ORMSBEE | 
1106 Dominion Square Building Head Office: 420 Lesington Avge .. - 
Montreal, Quebec 








New Montreal General Hospital. Architects: 
McDougall, Smith & Fleming; Consulting Engineers: 














| The kitchen and pantry is con- 
structed entirely of stainless steel 


and features electre-mechanically 


McDougall & Friedman; General Contractor: Anglin- 
Norcross, Limited; Air-Conditioning Contractor: 
Ventilating & Blowpipe Company. 
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Four times an hour, 15 Canadian Sirocco Supply Fans 











From delivery to first peek at dad... 


life at Montreal General begins in conditioned alt 





An example of how Canadian Sirocco 


meets air-conditioning needs 


Before their introduction to this world’s smoke, dust, chang- 
ing temperatures and humidity — newborn babes at the new 
Montreal General Hospital begin life in clean, controlled 
atmosphere supplied by Canadian Sirocco equipment. Sum- 
mer and winter, temperature in the delivery rooms and 


nursery is precisely controlled . . . to insure comfort for 


ee mothers-to-be, and to keep babies free of prickly heat rash, 


and 28 Exhaust Fans provide a complete change of air 
throughout Montreal General. 


310 ELLIS STREET, WINDSOR, ONTARIO 


Air conditioning also helps minimize shock in the 14 
operating rooms, and assures ideal temperature and pollen 
control in the 20 allergy rooms. Fact is, throughout this 
modern hospital's 12,000,000 cu.-ft. space, Canadian Sirocco 
equipment contributes year-round to the comfort and cure 
of every patient . . . provides ventilation, heating, cooling, 
filtering and dehumidifying according to the varied air 
requirements of the many sections. 


If air conditioning or ventilation is included in your plans, 
why not discuss your equipment needs with one of our 
representatives. 


CANADIAN SIROCCO COMPANY, LIMITED 


CANADIAN SIROCCO 


IM U. Sa AMERICAN BLOWER CORPORATION, DETROM 32, MICHIGAN 























































































































™ ANNOUNCEMEN, SE 


J. L. WALLACE 
Morris & Mackenzie Limited, General In- 
surance Brokers, with offices in Toronto 
and Montreal, announce changes in line 
with their expanding growth. 


James M. Morris has been elected Chair- 
man of the Board, Ellice A. Mackenzie 
succeeds as President, and J. Ll. Wallace 
presentiy General Manager becomes Vice- 
President. 


Morris & Mackenzie Limited were incor- 
porated in 1939 following the merger of 
two of Montreals coldest insurance brok- 
erage firms, Fox & Morris Limited and 
Hare & Mackenzie Limited. In 1954, Con- 
struction Insurance Agencies Limited of 
Toronto were merged with Morris & Mac- 
kenzie limited and A, W. Robinson 
appointed as Toronto Managing Director. 
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MONTREAL (Staff) — Visitors 
to the Gordon Commission hear- 
ings in Montreal] last week left 
with an ominous picture in their 
minds. 


Today atomic energy has be- 
come in the public mind, the do- 
it-all, the answer to future’ power 
problems:' atomic trains, sub- 
marines, and planes are all to 
be expected; there will be~no 
fuel problems; operation will be 
easy. 


Last week TCA President Gor- 
don McGregor and Montreal 
Locomotive President W. G. 
Miller both warned that a colli- 
sion which destroyed the power 
plant would have the same radia- 
tion effect as an atomic bomb 
explosion. 


“It has been suggested,” Mr. 
McGregor said, “that in the more 
distant future some form of 
atomic power may be applied to 
civil aircraft. This is not incon- 
ceivable, but it is suspected that 
these prophesies may have over- 
looked the possible effect of the 
complete destriiction, on the 
ground or in the air, of an 
atomic - powered aircraft. The 
consequent release of radio- 
activity would not differ sub- 





Mercantile Bank Assets More 
Than Double In Second Year 


By the close of its second year 
of operation, assets of the Mer- 
cantile Bank of Canada reached 
$12,451,000. This compares with 
assets totaling $5,851,000 at the 
close of its first year on Sept. 30, 
1954. 

Controlled by Nationale Han- 
delsbank N.V. of Amsterdam, 
the recently established bank in- 
curred a net loss of $36,000 dur- 
ing 1955 as against $9,000 a year 
earlier. Offices have been open- 
ed in Montreal, Vancouver and 
Toronto. 


“The opening of the Toronto 
office this September rounded off 
the bank’s initial program of 
establishing itself in the three 
principle and commercial centres 
of Canada,” stated President 
Moquette. He indicated there 
are several other cities that offer 
promising prospects to the bank 
if a long-term view is taken. 

Income account of the bank is 
shown below. 

INCOME ACCOUNT 


Period 

from 

Year Dec. 

Ended 7/53 to 

Sept. 30 Sept. 

1955 30/54 

RD ..  cituned seen $36,074 $9,099 
Add: Contrib. to pen. 

TL ii con en ies pa ee 2,994 2,2 
Depreciation ....... 14,814 5,259 
Loss for Period ...... 53,882 16,620 


“Deposits show a healthy rise 
during the year,” stated Mr. 
Moquette, “and loans and dis- 
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“SUPREME IN ITS FIELD” 
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FAST 
and 
FAULTLESS 
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GESTETNER combines the basic 
principles of the finest printing 
methods with the complete sim- 
plicity of the stencil reproduction 
process. The features of the 
modern printing press, with its 
dual cylinders, oscillating inking 
rollers, and paste ink, combine to 
make GESTETNER duplicating un- 
matched by any other stencil 
duplicator in the world. And yet a 
GESTETNER costs no more. 





INKING, Consistency of copy 
ensured by selective and con- 
tinuous inking. Copies remain 


uniform from first to last. Ink 
automatically replenished for each 
and every copy. Unique to 
Gestetner. 


WRITE FOR THIS NEW BOOKLET 


Read how GESTETNER 
can REDUCE WORK 
and SAVE MONEY in 
your business. Mail 
Coupon TODAY. 

















GESTETNER (CANADA) LTD. | 
117 KING STREET WEST, TORONTO 


Please send me your new brochure “Printing 
for Pennies” without obligation. 


II cesscicnshisaniinssasctiapiticincoujtaiinistdsnsititsbinalias 
ADDRESS . 
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counts have increased substan- 
tially.” Personal savings ac- 
counts rose from $172,000 to | 
$522,000 while other deposits 


almost doubled going from $2.4 
millions to $4.3 millions, Com- 
mercial loans more than doubled 
moving from $1.6 millions to $3.5 
millions. 


Cash assets are 37.2% 
liabilities to the cubic Total 
quick assets are 73.9% of all 
public liabilities. (This is the 
highest liquidity position of any 
bank in Canada.) Liabilities to 
shareholders amount to $1.9 mil- 


of all 


lions, unchanged from a year 
earlier. 
Remurking that Canadians 


were coming to appreciate the 
special character of the Mercan- 
tile, President Moquette said: 

“There exists in Canada clien‘s 
who need and will use the spe- 
cialized services the bank can 
offer, and in both the domestic 
and the foreign field the bank’s 
activities are covering a widen- 
ing range. 

“Medium-sized firms ., . have 
found at our institution a flexible 
response to their individual bank- 
ing needs, while corporations 


62| operating on a nation-wide basis 


have considered it advantageous 
to make use of our specialized 
services such as foreign trade 
services.” 


CONDENSED STATEMENT 


As at Sept. 30 1955 1954 
Cash on hand ....... $2,188,303 $31,224 
Dep. & notes with Bk. 

ey Gan. od bcede osc bae 1,738,701 1,079,048 
Dep. with other banks 1,117,081 775,231 
Call & short loans .... 61 7,800 75,000 
Dom, & Prov. sec.* .. 1,926,551 1,397,450 
PE, ac ccceueesane 210,335 406,800 

Total quick assets .. 7,798,771 3,764,753 
DT tptpeseahbesewee 3,506,192 1,637,790 
Bank premisest ...«... 200,020 104,251 
Letters of credit ...... 884,161 302,161 
Other assets ...cecess. 61,573 42,210 

Total assets ......-. 12,450,717 5,851,165 
Govt. deposits ........ 52,210 40,935 
Due to banks ........ 4,686,200 996,713 
Personal sav. deposits 522,088 172,985 
Other deposits ........ 81,705 2,412,065 
Letters of credit ..... 884,161 302,161 
Other liabs, ...... 23,353 25,306 

Total liabs. to public 10,549,717 3,950,165 
PL ovceees downs eae 1,500,000 1,500,000 
De cceceedeucndes 400,000 400,000 
Eee 1,000 1,000 

Total liabs, to sh’h. 1,901,000 1,901,000 


*At not exceeding market value. 
+*After prov. for estimated loss, 
tAfter urtstated accounts w/o. 





Company 
Reports 


Financial 


ONTARIO LOAN & DEBENTURE 
CO., London, Ont., net profit for 
1955 was $356,253, 11.3% higher than 
net profit of $319,975 in 1954. 

The continued growth of the com- 
pany was even greater than in the 
previous year, says President Archi- 
bald McPherson, Deposits increased 
by $773,373 and debentures by $1,- 
856,717. 

The amortization of company 
mortgages on the monthly payment 
plan results in larger principal re- 
ceipts each year, thereby constantly 
improving the mortgage invest- 
ments. Payments throughout the 
year were very Satisfactory, and 
the annual review of securities 
showed that the few arrears were 
only for short periods and small 
sums. 

There has been a slight relief 
in the income tax rate which though 
small is appreciated, company Says. 
The bonds and stocks owned were 
taken into account at less than mar- 
ket value. 


1955 1954 


$ 
. 33,477,010 30,811,618 
5,780,600 5,719,347 


Liabs.“to public® .... 
Shareholders’ equity . 
*Secured by: 


Ofice premises ..... 72,000 75,000 
Mortgages . 32,481,136 29,751,212 
Agree, OF GRIO coerce i cesese 1,975 
Liquid assetsé ..... 6,704,474 6,702,778 

TE <éeseee0essse $9.257,610 36,530,965 


éComprises securities, loans on securi- 
ties, deposits and cash. 


Net profite ........6: $356,253 $319,975 

Earned per Share: 
COMMON o..eecceee- $1.43 $1.28 
i sceasheoenes 1.00+40.15 1.00+- 40.10 


utre payable in February of year fol- 
lowing. 

eNet profit as reported by the company 
is before deduction of $7,500 for transfer 
to employees’ benefit fund and $10,000 for 
transfer to reserve for extension of office 
premises. After these deductions, net 
profit would be $338,753 or $1.36 per share 
in 1955 and $302,475 or $1.21 in 1954. 


STANDARD BRANDS INC. on 
Jan, 9 issued an additional 1,500 
common shares under officers and 
key employees stock option plan. 
Now 3,283,057 common shares out- 
standing. 








BRITISH AMERICAN OIL CO. 
during December issued an addi- 
tional 505 common shares on con- 
version of debentures due Aug. 1, 
1961, and 4,560 more on conversion 





of debentures due June 15, 1962. 


Now 9,000,999 eommon shares out: 
tartan 















Trains 
Potential A-Bombs? 


stantially from that which would 
follow the detonation gf a small 
atomic bomb, and would prob- 
ably make the surrounding area 
untenable for some years. While 
it is possible that this problem 
will be overcome, it seems rea- 
sonable to forecast that atomic- 
powered civil aircraft will not be 
in service in the next 15 years.” 

“In case of collision,” Montreal 
Locomotive’s Miller said, “radio- 
ative materials could not under 
any circumstances be permitted 
to escape; this presents a formid- 
able design problem in a small 
mobile power plant.” 

On the surface this seemed to 
rule out atomic power in the 
transportation field for a good 
many years to come — if not 
forever. 


‘Need Better Shield 


Right now there are other 
serious problems. The casing that 
protects the crew from radiation 
must be lead or concrete. Either 
of these is not conveniently 
carried for mobile operation, But 
engineers do not doubt that de- 
signers will con. up with a 
shield that is both safe and prac- 
tical in the coming year's. 

What is highly debatable is 
whether any shield could be 
built that could sustain the 
metal-tearing impetus of two 
locomotives in collision or a 
giant airliner smashing into the 
ground. 


Railwaymen are not thinking 
tuo seriously about atomic power 
in locomotives right now. One 
suggestion is that atomic reactors 
i.ight be spaced along the rail 
line to generate electricity that 
would, in turn; be used by pass- 
ing trains. That rules out al] but 
the most ‘unlikcly risks. 


An atomic-powered submarine 
is already operating. The risk it 
runs is hard to define, Presum- 
ably if it was accidently rammed 
in harbor the radiation might 
take effect. 

But much more daring is a 
giant B-36 bomber that for sev- 
eral: months has rumbled high 
over the U.S. carrying an atomi~* 
reactor in its nose. 


Test Operation 


No power is drawn from it, The 
normal propeller and jet engines 
power the bomber. The reactor 
is carried simply to check an 
radiation and vther problems 
concerned with carrying such a 
machine. 

It is never operated during 
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take-offs and landing — critical 
risk times — and is run over the 


where radiation would do mini- 
mum harm. 

Valuable 
learned about crew safety from 


been very much a _ kid-gloves 
operation. The free world’s larg- 
est bomber was needed just to 
carry it around with its protec- 
‘tive casing. - ed. 
Next stage, a 
being reached quickly, 
atomic aircraft engine — actually 
supplying the flying power. 








ANNUAL STATEMENT OF 
The Monarch Life Assurance Company | 


HEAD OFFICE — WINNIPEG 


STATEMENT OF 


























CONDITION 






































December 31. 1955 
ASSETS LIABILITIES. CAPITAL AND SURPLUS 
Bonds $98 ,467.383.00 Policy Reserves Ne $42,617503.00 
The amount which, with interest ‘and future ums will 
Preferred Stocks 2.719.834.00 vrovide for the vpavment of all benefits in volicies in force. 
Policv Claims Awaitine Proot 187,735.00 
Common Stocks ..... ; 1 ,679,530.00 Claims for which claim papers are incomplete, including » 
In the aggregate, the market value of the SN MM ac nrovision for unreported death claims. 
foregoi a d stoc tantiallyv 
eabanant ine seed Salete howe ena ; Other Policy Obligations 3,188,808.00 
Policy proceeds left on “deposit with the Company and 
Mortoages and Aqreements 6,288,822.00 weRNS Cae. See 
First encumbrances on improved real estate. Dividends to Policyholders . 937,898.00 - 
Provision for all policyholders’ “dividends ‘Payable in 1956 
Real Estate ._... 462 584.00 and all other dividends accrued to the end of 1 
Purchased for income or for Company use. Staff Pension Fund 834.541.00 
Loans on Policies ... 3,202,631 .00 Other Liabilities 500,109.00 
Fully secured by the ‘eaah surrender values Commissions, taxes and other expenses due and accrued, 
of the nolicies receipts not vet allocated. Shareholders dividend payable 
January 3rd 56. eld alle 
Cash in Banks and on Hand 263 500.00 $48 266,594.00 
Interest Accrued and Dividends Declared — ..... 513,346.00 Capital Stock 393,060.00 : 
: : A 1 i : 
Net Outstanding Premiums 390,100.00 ree Se i 
Premiums in course of collection. Contingency Reserve 2,000,000.00 
. i 
Other Assets 17,576.00 Surplus: E 
in Shareholders’ Fund 432,401.00 E 
In Insurance Funds - 2,913,251.00 
Totals $54,005,306.00 Totals $54,005.306.00 
Te ae 
J. ELMER WOODS, VARRELL LAIRD. t.s.a : 
President. General Manager. [ 
BUSINESS IN FORCE $283,057,576 : 
BRANCH OFFICES IN PRINCIPAL CANADIAN CITIES 
. i? 





or desolate desert areas 


lessons have been 


But the whole program has 


stage that is 
is the 





More than ten years’ research ; other types, This simplification of 
has gone 
power plants, kecent Washington 
reports seems to suggest the pro- 
gram is well advanced. 

General Electric is reported to 
have the first engine. 
tests are ready to begin under 
the Atomic Energy Commission. 
Nonatomic parts of the engine — 
believed to be a jet turbine — 
have already been built and_.test- 


The GE design is reported io 
supply heat to the jet engine 
directly eliminating a number of 


into nuclear aircraft | design could mean the difference 
|ir size and weight that makes it 
operationally practical. 

Designers are almost certain 
they can handle the risk to air 
crew. One idea is to put the 
engine at the back of a long thin 
fuselage with the crew at the 
extreme front. 

Rule Out Explusion 

One thing is known, Following 
a collision there would be no 
atomic explosion. U.S. scientists 
have deliberztely blown up a re- 
actor to see what happened, They 
reported it was particularly hard 


Ground 








the explosion was a flop. 


to explode. Even after creating 
a series of circumstances that 
could never come about normally, 
“Less 
severe than the average indvs- 
trial explosion” was the descrip- 
tion used. 

The escape of radioactive mate- 
rials was another story. Uranium 
235 when used as fuel splits 
atoms into different highly radio- 
active elements. Should an acci- 
dent burst the casing they will 
scatter, causing the surrounding 
area to be highly dangerous. 

However a railway locomotive 
demolished in this way would 





not contaminate a particularly 
large area unless, as one atomic 
expert pointed out to The Post, 
it was to fall into a river and 
the radioactivity was washed 
downstream. 

An aircraft exploding in mid- 
air would present the same radia- 
tion problem as the fall-out from 
a small bomb. 

Science is hard at work in 
efforts to rule out these dangers. 
But the reports to the Gordon 
Commission left behind a graphic 
realization that it will be some 
time yet before we can call the 
atom completely conquered. 
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Foremost in safety with 


Safeguard Design 


Meteor gives you and your family the extra protection 
of all the newest safety advances. Standard on 

every Meteor—New Safeguard steering wheel of deep-centre 
design: New Safeguard double-grip door locks 

that keep doors safety shut. 

Optional— New Safeguard cushioning * for instrument 
panel and sun visors, and Safeguard seat belts*. 

* Package of 3 options available at surprisingly low extra cost. 


Be miles ahead... be sately ahead with... Jj 6 


stages used to develop power for 
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Nothing near it in price 


can match it for Pride if 


Compare Meteor with any other car in its field! There’s nothing to match it 
for pride of ownership. No value to equal it! Meteor’s V-sweep grille, star- 
keyed styling, low roof-line and distinctive Rideau tri-tone beauty add up to 
the foremost styling. Interiors, too, are dramatically foremost in distinction. 

Meteor’s brilliant V-8 responsiveness matches your reflexes instantly— 
with smoothness and quietness born of 24 years of V-8 experience. You “‘go”’ 
automatically with Merc-O-Matic Drive*; enjoy the extra comfort and con- 
venience of power steering*, power braking*, power windows* and 4-way 
power seat*. And a new kind of safety—exclusive Safeguard Design ! 

Add it up, compare prices, you’ll find Meteor spells Canada’s greatest value! 
See Meteor—Go Meteor... today... tomorrow... miles ahead! 

*Optienal at worthwhile extra cost. 


i}. FOremost star in its field! 
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Four fine series. Four great V-8's 
Mlustrated obove: Rideau Four-door Town Seden 
Below: Rideeu Victoria 


Watch 
THE ED SULLIVAN SHOW 
on TV every Sundey 





A FINER V-8 VALUE FROM FORD OF CANADA 


ITLL PAY YOU TO SEE Your #M# DEALER BEFORE YOU BUY ANY NEW CARI 











a ANNOUNCEMENT 










































































































































































CARL DURBAN 


Mr. Cari Durban... 
has been promoted to Coordinator of Production. 
wider scope for Mr. 



























































oppointed production manager. 














Alford R. Poyntz Advertising Ltd., Toronto and Montreal. 














Mr. Robert McEwen, who was formerly assistant production manager... 





POYNTZ ADVERTISING AGENCY APPOINTMENTS 





ROBERT McEWEN 


who for some years has been art director for the Agency. . 


ha 


These promotions were recently announced by Mr, Alford R. Poyntz, president of | unnecessary 


Offer European Research 





To Canadian Industries 


The brains of 1,000 European 
scientists will be available to 
Canadian manufacturers this 
week and the result may be an 
estimated $10-million worth of 
job-creating capital investment 
withfn five to seven years. 

The world-wide Philips corpo- | 
ration has created Philips Cana-. 
dian Industrial Development Co. 
to sell its research and engineer- 
ing ideas and production know- 
how to Canadian industry. The 
new company, says President R. 
M. Bro dhy, will provide Canadian 
concerns with a direct pipeline to 
a big pool of know-how developed 
by a world leader in research. It 


made up of the new industrial 
components and materials which 
have been developed By Philips. 
They include the nonmetal con- 
ductors called ferrites, which are 
used extensively in the TV indus- 
try for speakers and other set! 
components. 


A second group consists of new 
electronic arc welding techniques. 
One development is a contact 
welding rod for which Canadian 
industry may provide a substan- 
tial market. | 


The man who will sell Philips 
research results and know-how in 
Canada is an electronics sales) 
pioneer with a broad knowledge 














.| which has the necessary capital, 
This new position will provide a | 
Durban's extensive creative ability and makes him the chief | ‘from them. 
consultant on all matters: pertaining to art and general production. 


¥ wees | from its immense research facili- 
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It makes winter 


whitened slope. . 
the smooth change of direction— 
no wonder skiing is 


themselves. . 
welcoming them. Join the fun. 


Presented in 
the Publie 
interest by 





more wonderful! 


j Rey a thrill and flashing ease to skiing 
that few sports can match. Skimming down a 
. the sudden shift of weight, 


more popular than ever. 


More and more Canadians have time to enjov 
. and hundreds of ski-lodges are 


BREWERS a emes i828 
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UNIFIN’ equipment cools 
drive-motors for Dofasco 


Unifin R.C.P. (Removable Cover Plate) Cool- 
ing Coils are providing vital cooling for the 


large amount of electrical equipment driving 
Dofasco’s new $5.000.000.00 4-Hi Rev ersing 
Hot Strip Mill. 


Dependability, sound design, and long life 
in continuous service are essential require- 
ments in this cooling equipment. Seventeen 
extremely rugged heavy-duty Unifin coils are 
installed to handle a heat load of 6.300.000 
b.t.u.’s per hour from 168,200 c.f.m. of air 
under the most severe seasonal conditions. 
Tubing is Unifin “Copperline’’ — the integral 
finned aluminum tube with a copper liner — 
in units with fabricated steel headers and 
frames, and electronically 
header joints. . 


rolled tube and 


For engineering data demonstrating the 
superiority and economy of Unifin integral 
finned tubing for your heat transfer applica- 
tions, write to: 


Unifin lube— 
rene 


LOWDOM, CANADA 








- BREEZES = 


ON A HOT DRIVE! 





View of motor 
room at 
Dominion 
Foundries and 
Steel, Ltd., 
Hamilton, 
showing air 
vents from 
Lnitin coils, 





te THE GMLY INTEGRAL FINNED TUBE. Patented in Canada and patents pending, 


will make Philips processes and 
manufacturing techniques avail- 
able to any Canadian company 


of Canadian industry and its po- | 
tential. Reginald McLaren Brophy | 
at 54 looks back on a distinguish- | 
ed career in electronics and gov- 
ernment. 

H. joined the Canadian Mar- 
coni Co. in Montreal in 1919 and 
became assistant general manager 
iu 1933. He became director of 





organization, and talent to benefit 





The company wants to profit; 


| ties without involving itself in 
capital expansion. 


ance. 


| up to a. total of $20,000; death 





station relations for N.B.C. in 
New York in 1934 but returned to 
Canada in 1937 to become Mar- 
coni’s general manager. 


In March 1945, Brophy was ap- 
pointed president and managing 
director of Rogers Majestic Ltd. 
and associated companies, all 
wholly owned subsidiaries of 
Philips. He was named chairman 
and president of Rogers Majestic 
in 1950. 


In Nov. 1951 he was appointed 
to the dollar-a-year post of Co- 
ordinator of Defense Production 


'There are two other motives as 
| well. The program may provide 


TELPRARATLE CLUDED TORE E LEE 


nt sources 6: fabricated prod- 


Production and six months later | 


Defense Production. On leaving 
government service to return to 
Philips, he was appointed a mem- 
ber of the Defense Research 
Board. 











Cut Saskatchewan Car Premiums 25% | 


For the second year in a row, 
Saskatchewan car owners are to 
have cheaper automobile insur- 


Premiums paid under the prov- 
ince’s compulsory scheme will be 
cut on all motor vehicles by an 
average 23%, announces Provin- 
cial Treasurer C. M, Fines, 

An estimated 1.3 millions m 
premiums wil] be saved in the 
1956-57 license year by owners 
of all types of vehicles. Of this 
total, car owners will pay about 
$675,000 less this year, commercial 
truckers will save approximately 
$250,000 and other classes will 
have proportionate savings. 

For auto owners this means 
rates wil] return approximately 
to 1953 levels. Coverage under 
the compulsory scheme is not) 
changed from 1955: Public lia- | 
bility is $10,000 per person injured 











benefits include up to $5,000 for | 
parents and up to $1,000 for | 
secondary dependents including | 
children; property loss up to| 
$2,000; collision coverage with a| 
$200 deductible clause. It is esti- 
mated individual car owners will 


NOTICE 


NOTICE is hereby given that The 
seetrepenten Casuatty ery 
Company of New York has been 
NY by the Dominion vRegistry | 
epartment Certificate of Registry 
No. C1716 authorizing the Company | 
to transact in Canada the business 
of Fire Insurance, Boiler Insurance, 
excluding Machinery Insurance, In- | 
land Transportation Insurance, Per- | 
sonal Property Instance, Real | 




















for the Department of Defense | ance Spe 


he became Deputy Miuinister of | 


thereto, Civil Commotion Insurance, 
Earthquake Insurance, Falling Air- 
craft Insurance, Hail Insurance, | 
Impact by Vehicles Insurance, Lim- | 
ited or Inherent Explosion Insur- 
rinkler Leakage Insurance, 
| Water Damage Insurance, Weather 
Insurance, and Windstorm Insur- 
ance, limited to the insurance of 
the same Rey of 7 as is insured 
under a policy of fire insurance of 
the company, in addition to the 
classes for which it is already reg- 


istered. 
R. H. L. MASSIE, 


Property Insurance and, in addition | 





Chief Agent in Canada. 





—Photo by Karsh. 
MR. BROPHY 


iH EEPARRLELL LLL TELLATTRELLLLELiee | 
' 


ucts required for Philips produc- 
tion lines and it may serve as an 
effective sales promotion agency 
for the firm. 

Philips Industrial Development 
will function as a service organi- 
zation. It will concentrate the 
talents of specialists in patents, 
marketing, engineering, science 
and law and make them available, 
for a fee or a royalty. 

Behind the venture will lie the 
full technical resources of the 
Philips organization. The Philips 
group has annual sales of some 
$500 millions, it employs some 
130,000 people and in its Nether- 
lands laboratories at Eindhoven 
it has some 1,000 scientists and 
skilled specialists engaged in both 
fundamental and applied re- 
search, 

The company was established 
originally, in 1891, at Eindhoven 
to manufacture carbon filament 
lamps. Since then it has grown 
to a massive manufacturing con- 
cern that produces more than 
40,000 different types of lighting 
| products. Other interests are elec- 
tric shavers, television, radio and 
phonograph sets, radar apparatus, 
electronic instruments and de- 
vices, and pharmaceuticals. 


What They Offer 

Many of the research findings 
at Eindhoven are unconnected 
with Philips basic business of 
electronics apparatus and it is 
these unconnected or semicon- 
nected developments that will be 
offered to Canadian manufactur- 
ers. 
Philips cites its pharmaceutical 
business as an example of its 
semiconnected research finding. 
Pharmaceutical production grew 
out of early studies of ultra-violet 
lamps. Tests with various types 
of lamps pointed the way to syn- 
thetic production of vitamin D 
and the pharmaceutical business 
simply grew from there. 
Under the plan proposed for 
the Canadian Industrial develop- 
|ment Co. such research findings 
would be made available for ex- 
ploitation by other companies in 
the appropriate field on a royalty 
basis or for a fee in the event 
that production techniques were 
part of the bargain. 
Among the research findings at 
Eindhoven have been important 
new electronic products and de- 
velopments in the fields of ceram- 
ics, glass, welding rods, resins, 
radio-active isotopes, plastics, 
pharmaceuticals, fungicides, and 
insecticides. Many of these prod- 
uct ideas show promising poten- 
tial for the Canadian market, 
Brophy says, and Industrial De- 
velopment is éngaged on a series 
of market studies to determine 
which Canadian industries would 
be most attracted by them. 
One group of products expected 
to interest Canadian industry is 


























with a flair! 
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GIRARD INSURANCE COMPANY OF . 
PHILADELPHIA, PA. 


NOTICE is hereby given that Girard 
Insurance Company of Philadelphia, 
Pa., have ceased to carry on busi- 
ness in Canada and having arranged 
to reinsure its liabilities in Fire- 
men’s Insurance Company of New- 
ark, N.J. which is registered under 
the Foreign Insurance Companies 
Act to transact insurance business 
in Canada, will apply to the Minister 
of Finance for the release on the 
THIRTIETH day of APRIL, 1956, of 
the securities on deposit with the 
Minister of Finance; and that any 
Canadian policyholder opposing 
such release should file his opposi- 
tion thereto with the Minister - 
Finance, Ottawa, on or 
THIR day of APRIL, 1956. 
DATED at Toronto, this 2ist day 
of January, 1956. 


R. H. L. MASSIE, 
Chief Agent in Canada. 


























Look at its performance ... new 


compulsory insurance now has a 


pay premiums ranging from $5 
to $20 for this coverage. 

Saskatchewan's ten - year - old 
surplus of $3 millions, Rates were 
raised from 1949 to 1954 inclusive 
to offset heavy deficits. Safer 
driving is behind the declining 
cost of compulsory insurance, say 
provincial officials. 

This is not restricted to Sas- 
katchewan, Fewér accidents plus 
lower insurance company costs in 
meeting claims in other provinces 
led to lower 1956 premiums all 
across Canada, This cut-back for 
private passenger vehicles aver- 
aged 6.7% for the 1956 license 
year, reports the Canadian Under- 
writers Association. “(The Finan- 
cial Post, Dec. 3, 1955.) 


Kelly, Douglas & Co. 


Buys Dickson Importing 
Kelly, Douglas & Co. Van- 
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couver, has purchased a control- 
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for National Sales & Service coll 
ELECTRO- siete 8 INTERCOM INC, 
Tol 3.8606 she 1938) ewer St. 


ling interest in Dickson Phere aon name will be retained 
Co., Vancouver tea and the company operated under 
packers. Terms of the transac- “os 
tion were not revealed. its former policies, specializing 
in the restaurant trade. 
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‘Kelly, Douglas officials said the 
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Re: OWEN SOUND COLLEGIATE and VOCATIONAL INSTITUTE 


New South Wing 


ARCHITECT: John Layng 
STRUCTURAL ENGINSER: P. Mikluchin 


MECHANICAL ENGINEERS: Flanagan & Black 
GENERAL CONTRACTOR: J. Robert Page, Lid. 
HEATING CONTRACTOR: English & Mouid Ltd. 





OILBURNER: One AR144 size No, 6 RAY fully In this two-storey, ip ahted eirectere the 
automatic, burning Bunker “C’’ e@il ’ peems are arranged eneed Se outside cf @ central 
and developing a total of 165 boiler circular corrider on The central core 
H.P contains the ~ FR P hall on the first floor 

Fe with the gymnasium above it. A reinforced concrete 
ramp unit connects three floors of the 1925 
Vocational Wing to the twe floors of the new Seuth 


2709 YONGE ST. TORONTO 12, MA. 


Wing. 


0733 











And meet the Studebaker HAW KS! 


Take-off Torque, 
Sweepstakes engines . 
examples of the famed economy- 
engineering that has won Studebaker 
17 “firsts” in Mobilgas Economy 
Runs! 

Look at the new 
Flightomatic, the smoother, faster- 


big new Studebaker & —_—— 


ideas 


Studebaker . cujouis wert 


Studebaker-Packard ef Canada, Limited—-WHERE PRIDE OF WORKMANSHIP STILL COMES FIRST! 


SEE THE NEW STUDEBAKER AT YOUR DEALERS SOON 


in three new 


brilliant 


it offers. 








THE PRESIDENT CLASSIC — 
bongest, roomiest sedan in its feld—210 ha 
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Craftsmanship with a flair makes Studebaker the Standout! 


Take a real good look at the big new 
Studebaker you'll quickly see it’s the 
biggest dollar’s worth in the low 
price field this year. 

Look at its styling . . . its new longer, 
bigger look. That’s craftsmanship 


starting Automatic Drive. New 
Safety-action brakes. Exclusive 
Safe-lock door latches. Plus many 
other features you’d expect only in 
more expensive cars! 

And, most important, look at the 
choice! Sixteen exciting models in 
five great series. See them today! 


The fabulous 275-hp. Golden Hawk heads up 
the first full line of family sports cars—the 
only cars in America te combine such per- 
formance with so much comfort and safety — 
plus room for five passengers! Four Hawks m 
four price classes . . . Golden Hawk, Sky 
Hawk, Power Hawk, Flight Hawk. 
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Industrial Acceptance Issues 


$5 Million New Preferred 


MONTREAL (Staff) — Pro- 
ceeds of Industrial Acceptance 
Corp.’s new $5-million issue of 
442% cumulative redeemable 
preferred stock of $50 par will 
be used for general corporate 
purposes. 


The offering followed approval 
of shareholders to increase the 
company’s capital by issuing 100,- 
000 shares of the new .442% 
preferred. Prive of the new 





issue was $49.75. 


As at Sept. 30, 1955, total assets 
of the company and subsidiaries 
amounted to $314,916,405 of | 
which $310,601,942 were in cash | 
in banks, marketable securities 
and receivables. Portfolio of 
notes and accounis receivable is: 
consumer installment obligations, 
$237,376,C1l1 or 79.2%; dealer ac- 
ceptance on motor vehicles and 
appliances, $30,063,146; 10%; 
other installment obligations and 
sundry receivables, $32,414,845, 
10.8%. 


On more than $3 billions of re- 
tail installment and wholesale 
receivables purchased in the 10 
years ended Sept. 30, 1955, credit 


es 


' 





}losses have been less than one 


eighth of one per cent. 

For the 10 years ended Dec. 31, 
1954, average earnings available 
for preferred dividends amounted 
to $2,884,866 or 4.3 times annual 
divide..i requirements on the 
outstanding $100 442% preferred 
shares and the $50 442% pre- 
ferred shares to be outstanding 
on completion of present fin- 
ancing. . 

Earnings were 10.1 times such 
n.aximum requirements for the 
year ended Dec. 31, 1954. 

The new issue may be redeem- 
ec in whole or part at $52 on 
or before March 1, 1961, declining 
by 50 cents in each subsequent 
three-year period to, 1967 and 
thereafter at $50.50 per share. 

The company is obligated to 
use in the year 1957 and each 
subsequent year $125,000 or 242% 
of the issue under a preferred 
stock purchcse plan for purchas>* 
of these shares in the open mar- 
ket if available at their par value 
or less. 

The $50, 442% preferred shares 
rank on a par with the $100, 
414% preferred shares both as to 
dividend and return of capital. 
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Since 1871... 


| LeWillis Zane 
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LIMITED 


GYO BANK 





Head Office: HIBIYA, TOKYO 


w York Representative Office: 
Room 2706, 149 Broadway, 
New York 6, N.Y. 





For TV Sets, 


D. M. Milne of Milne Distribu- 
tors in Saskatoon wants to sell 
TV sets, deep freezes, hydraulic 
hoists, and electric stoves to 
farmers. That's why he’s in the 
livestock-raising business, 


good,” conceded Milne, accepting 
another load of feed wheat as 
down payment on a hoist.. The 
wheat is destined for cattle fod- 
der on his feedlot two miles south 
of the city. 

This ingenious operation—which 
is a variation of dozens of others 
on the prairies—means more 
immediate buying power for the 
wheat-farmer; nore business for 
merchants like Milne; and cheap- 
feed encouragement for the busi- 
ness of raising cattle and hogs in 
Western Canada. 

Like ripples from a_e stone 
pitched into a millpond, its effects 
are spreading among stockgrow- 
ers and meat consumers from 
coast to coast. The attention of 
federal and provincial politicians 
has been turned upon its impli- 
cations. 

It suggests that low-cost feed 
from the West’s great farm-stored 
surplus should help keep meat 
prices low for months, maybe 
years. 

Eastern Stockmen Worried 
This thought fathers a nagging 
worry in the minds of eastern 
stockmen, 

An Ontario hog-producer told 
The Post, ruefully: 

“When western farmers start 
selling feed grain to prairie stock- 
men at low prices or when they 
decide to feed their own hogs, 
then I go out of the hog business, 
That’s what I am doing right now. 
I can’t make money at present 
prices.” 

The root of this situation lies 
in the grain surplus. There are 
millions of bushels of wheat on 
farms, of no immediate cash value 
to the grower. 

Eventually, if the farmer holds 
on to his wheat and if Canadian 
Wheat Board policies don't 
change, it can be delivered for 
an initia] price based on $1.40 
bu. No, 1 Northern, 

However, an unestimated—but 
apparently large— number of 
graingrowers, located mainly in 
Southern Alberta and Saskat- 
chewan, are deciding to do one 
of two things: 

—Feed livestock, usually to the 
quickly marketable hogs. This 





“Business has been pretty) 





INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 
another Post exclusive— 
reports on the practical 
side of industrial relations - 
week by week. Keep your- 
self in touch with.the trend 
of union activity. Read 
The Financial Post. 





Yearly by mail in Canade $6; 
elsewhere $7 yearly. 














order now! 


the only reference book 


of its 


kind in Canada 





DIRECTORY oF 
DIRECTORS 


You'll use this Directory repeatedly. It will 
help you know people you do business with 
better. Invaluable too as a sales tool. 


Handsomely bound in simulated leather 
with gold stamped titles, this completely revised 


edition 


will give you: 


@ an alphabetical listing of nearly 9,000 
Canadian directors 


e their titles 


e their 


other business connections 


e home addresses 


e chief business address of each 





THE FINANCIAL POST 


Order 
Your Copy 
Today 


$10 postpaid 
Immediate 


COMPANY 


ATTENTION OF 


481 University Ave., Teronte 2, Canade 


Please enter our order for ...... copies of 


DIRECTORY OF DIRECTORS, 1955 


at $10 a copy postpaid. 


Payment enclosed $...... 
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How To Trade Feed Wheat 


Deep Freezes 


gives them a quick cash return 

for their grain, which no doubt 

is less than they might expects 
by _ waiting and selling it as 

grain. 

—Dispose of it immediately, 
either in return for consumer 
and capita] goods, or directly to 
stockgrowers at cut-rate prices. 
Whichever of these alternatives 
the grain- grower chooses, his 
grain is used to feed western live- 
stock. 

And it is supplied at a real or 
implied price low enough to give 
the western stockman a great 


At Political Level 
This was pointed out at the 
political Jevel during the most 
recent federal-provincial confer- 
ence on agriculture. 
It was Ontario which expressed 
misgivings. Hog-producers_ in 
Canada’s most populous province 
fear the grain glut means a pork 
problem. They are worried by 
indications there is a big swing 
in pork production from East to 
West. 
Most of them sympathize with 
the prairie farmer’s desire for 
ready cash, They don’t suggest 
he be prevented from getting it, 
But they do suggest that it poses 
an obvious problem for the 
Federal Government. 
The Government, through its 
wheat board, is indirectly encour- 
aging the transformation of feed 
wheat into livestock. The Wheat 
Board allows farmers to exchange 
milling grades of wheat for feed 
and receive cash for the difference 
in price. 
This tends to encourage hog 
production, Yet hog prices are 
at or near the federal price floor 
all across Canada. If they go 
below $23 a hundredweight To- 
ronto and Montreal, Grade A, the 
Government will have to step in 
and spend money to support the 
price at that level, 
Since the wheat surplus situa- 
tion shows no sign of early solu- 
tion, this problem could continue 
for all of this winter and maybe 
the next and the next. 
Another use for feed grain is 
in finishing cattle. Here again 
anything which encourages this 
activity in the West, discourages 
it in the East. 
Milne, the enterprising Sas- 
katonian, is finishing feeder cattle. 
With a partner, he aims to have 
800 head on his 15 acres, 
At least 50% of feeders sold 
to western stockyards are not 
finished. Milne’s idea is to finish 
them in the West with surplus 
grain rather than in the East. 

In Southern Alberta 
Similar things are being done 
in Southern Alberta’s cattle 
country. 
Merchants are accepting feed — 
at low prices—and selling it to 
cattle men. Or, more often, grain- 
growers are selling wheat for feed 
(at well under $1 bu.) direct to 
stockgrowers. 
It’s no small-scale operation, 
Milne, in the first week of his 
operation, sold around $7,000 
worth of hydraulic hoists alone. 
One farmer hauled grain for 150 
miles to Saskatoon. 
The West already is threatening 
to surpass the East in hog 
production. 
In 1954, Eastern Canada pro- 
duced 2.83 million hogs, 56% of 
the Canadian total, The West sold 
2.25 million, 44%. 
Last year, the gap narrowed. 
The East marketed 3.19 million, 
54%, the West 2.72 million, 46%. 
Eastern Canada increased its 
production 13%, while the four 
western provinces showed a 21% 
rise, Saskatchewan led the nation 
with a 33% boost in hog car- 
casses graded in 1955. 
As long as the wheat surplus 
persists, those western figures may 
continue to swell. And the pro- 
portion of cattle finished west of 
the lakes will rise. 
Meanwhile, eastern growers will 
be wrestling with a tough cost- 
price problem and consumers will 
continue to enjoy low meat prices. 


KitchenerSupports 
Night Shopping 

If you’re planning to operate a 
store in Kitchener, you better 
plan to open one or two nights ° 
week. That’s the main finding of 
a recent survey of consumer 
views in the area on preferred 
shopping hours. 

The survey, by Gruneau Re- 
search Ltd., indicated that 76.8% 
of the balanced sample of 250 
persons interviewed were in favor 
of night time shopping hours. Of 
the total, 54.8% gave unqualified 
approval and the rest said they 
were for night openings if steps 
were taken to safeguard clerks’ 
welfare. 

For single night openings, 87.9% 
favored Friday night while 59.8% 
thought Thursday and Friday 
were the best combination if 
stores were to be open two nights 
a week. If there were no evening 
shopping in the city, 22.8% of the 
persons queried said they would 
do evening shopping outside the 
city. 

Of the 54 persons not in favor 
of night time shopping hours, 24 
of them based their objection on 
some consideration of store clerks’ 
welfare and 18 said they found 
it satisfactory to do their shopping 
in the daytime. Twenty-six of 
those who objected to night 
opening said they would be in 
favor if staff welfare were pro- 
tected. 

Gruneau officials said the sur- 
vey was based on age and socio- 
economic quotas calculated from 
DBS 1951 census data so that the 
sample coincided with the age, 














wage and social patterns of Kit- 
chener as a whole 


advantage over his eastern fellow. q 


J. KR. O. COUN ELL 


Director and general manager, 
Alfred Rogers wtd., Toronto, is 
the 1956 president of Toronto 
Builders Exchange. 








Regent Refining 
Opens New Depot 


Regent Refining (Canada) Ltd. 
has opened a distributing depot in 
Ottawa preparatory to establish- 
ment of additional service sta- 
tions in the Ottawa Valley area, 


Receiving supplies from Re- 
gent’s marine terminal at Brock- 
ville, Ont., the new distributing 
depot in Ottawa is a part of the 
company’s over-all $15 million ex- 
pansion program, designed to in- 
crease both refining capacity and 
marketing outlets, in line with 
increasing demands for company 
products. The depot will handle 
automotive gasoline, lubricating 
oils and domestic oils, 





BRITISH COLUMBIA 
FOREST PRODUCTS 
LIMITED 
NOTICE OF REDEMPTION 


To the holders of the First Mortgage 
Twenty-Year 4% Bonds, Series “A”, 
due May 31, 1966 of the above-men- 
tioned Company secured by a Deed 
of Trust and Mortgage dated as of 
the 3lst day of May, 1946 in favour 
of The London and Western Trusts 
Company Limited, Trustee (which 
company has been succeeded in the 
trusts thereof by The Canada Trust 
Company), and other Indentures 
supplemental thereto: 


NOTICE IS HEREBY GIVEN that 
on the thirteenth day of February, 
1956, British Columbia Forest Prod- 
ucts Limited, pursuant to the 
powers contained in the above-men- 
tioned Deed of Trust and Mortgage 
and Indentures supplemental there- 
to, intends to redeem and will 
redeem all of its said First Mortgage 
Twenty-Year 4% Bonds, Series “A”, 
which may then be outstanding by 
payment of one hundred and two 
per centum (102%) of the principal 
amount thereof tugether with in- 
terest on the said principal amount 
accrued and unpaid to the _ said 
thirteenth day of February, 1956, on 
presentation and surrender of the 
said Bonds, together with all unpaid 
coupons belonging thereto, at any 
branch in Canada of The Royal 
Bank of Canada. 
The holders of the said Bonds are 
accordingly required to present 
their Bonds, together with all un- 
paid coupons belonging thereto, for 
redemption on the aforesaid date 
at one of the aforesaid places. 
NOTICE IS ALSO GIVEN that 
in case such Bonds be not so pre- 
sented for redemption on the said 
thirteenth day of February, 1956, 
at one of the aforesaid places, all 
interest thereon shall cease from 
and after the said thirteenth day 
of February, 1956. 
DATED at Vancouver, British 
— this 6th day of January, 


BRITISH COLUMBIA FOREST 
PRODUCTS LIMITED 
Per: “A. G. Rankin” (Secretary) 








BRITISH COLUMBIA 
FOREST PRODUCTS 
LIMITED 


NOTICE OF REDEMPTION 


To the holders of First Mortgage 
Sinking Fund 442% Bonds, Series 
“B”, due July Ist, 1966, of the above- 
mentioned Company secured by a 
Deed of Trust and Mortgage dated 
as of the 3lst day of May, 1946, in 
favour of The London and Western 
Trusts Company Limited, Trustee 
(which Company has been succeed- 
ed in the trusts thereof by The Can- 
ada Trust Company), and by an 
Indenture dated as of the Ist day 
of July, 1950, made between the 
above-mentioned Company and The 
Canada Trust Company and other 
Indentures supplemental thereto: 


NOTICE IS HEREBY GIVEN that 
on the thirteenth day of February, 
1956, British Columbia Forest Prod- 
ucts Limited, pursuant to the powers 
contained in the above-mentioned 
Deed of Trust and Mortgage and 
the said Indenture dated as of the 
Ist day of July, 1950, intends to re- 
deem and will redeem all of its said 
First Mortgage Sinking Fund 4%% 
Bonds, Series “B”. which may then 
be outstanding by payment of one 
hundred and one and fifty-hun- 
dredths per cent (101.50%) of the 
principal amount thereof together 
with interest on the said principal 
amount accrued and unpaid to the 
said thirteenth day of February, 
1956, on presentation and surrender 


unpaid coupons belonging thereto, 
at any branch in Canada of The 
Royal Bank of Canada. 

The holders of the said Bonds are 
accordingly required to present 
their Bonds, together with all un- 
paid coupons be onging thereto, for 
redemption on the aforesaid date 
at one of the aforesaid places. 


NOTICE IS ALSO GIVEN that in 
case such Bonds be not so presented 
for redemption on the said thir- 
teenth day of February, 1956, at one 
of the aforesaid places, all interest 
thereon shall cease from and after 


the said thi nth day of Febru- 
ary, 1956. 
DATED at Vancouver, British 


ane, this 6th day of January, 
BRITISH COLUMBIA FOREST 
PRODUCTS LIMITED, 
per: “A. G. RANKIN,” 
Secretary. 





Imperial Oil 
Lets Contract 


A contract for the construction 
of a catalytic reformer at Imperial 
Oil’s Montreal refinery has been 
awarded to Fluor Corp. of Canada. 


The new unit is the main item 
in a $4% million program of 
refinery improvement at Mont- 
real. Contracts for other phases 
of the work, including piping and 
auxiliary equipment, will be 
awarded later. Process designs 
for new reformer have been 
worked out by Imperial’s engin- 
eers, and Fluor Corp. will begin 
engineering work on mechanical 
design within a month. Con- 
struction will get under way by 
mid-summer and is expected to 
be completed by early 1957. 

The unit, with a daily capacity 
of more than 8,000 barrels, will 
use platinum as a catalyst to speed 
the reforming process, It will be 
similar to one now under con- 
struction at Imperial’s Sarnia 
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J. D. Woods W. L. Gorden 
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Preferred Stocks 


HEAD OFFICE oe 


Public Utility Bonds ....,... 


THE 


MANUFACTURERS 
INSURANCE LIFE COMPANY 


TORONTO, CANADA 


Established 1887 


Balance Sheet as at December 31, 1955 
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SUNDRY LIABILITIES 


etc. . 
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COMPANY RETIREMENT PLANS 





GOVERNMENT TAXES ACCRUED 








SHAREHOLDERS’ FUND 


CONTINGENCY RESERVE 








SURPLUS 
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of the said Bonds, together with all | 


Toronto, Canada, 
January 16, 1956. 


LEIGH M. McCARTHY 
Vice-President 
@. 8B. BEATTY 
& W. BICKLE 
A. L. BISHOP 














J. 4. LITHGOW 
Chairman of the Boerd 





ASSETS 
Government and Government Guaranteed Securities.................$ 98,425,555 
Municipal and Other Public Body Securities. 71,833,244 
85,948,971 
159,127,274 
$415,335,044 
21,928,020 
17,774,286 
39,702,306 
FIRST MORTGAGES ON REAL ESTATE... 133,742,535 
LOANS ON THE COMPANY'S POLICIES 
Loans made to policyholders on the security of their policies in 
accordance with the provisions of the Company's policy contracts 29,409,734 
OFFICE PREMISES AND OTHER REAL ESTATE 
eiuitiie . 6,300,000 
4,530,031 
10,830,031 
6,460,538 
8,296,901 
9 203,003 
$652,780,092 
7 
LIABILITIES 
INSURANCE AND ANNUITY RESERVES 
The actuarial liabilities of the Company ia respect to its insurance and annuity 
annie $537,685,634 
DEATH AND DISABILITY CLAIMS AWAITING PROOF 
Claims of which the Company has received notification but for which the neces 
ompl 3,789,926 
PROVISION FOR UNREPORTED DEATH CLAIMS 
Provision for death claims which may have occurred but notification of which b 
has not been received by, the Company. 950,000 
Policy proceeds, dividends and other amounts left on deposit with the Com- 
pany by policyholders and beneficiaries and accrued interest thereon 42,400,105 
PROVISION FOR DIVIDENDS TO POLICYHOLDERS 
Policyholders’ dividends to be paid during 1956 and provision for acerved 
dividends under quinquennial and other deferred dividend policies............ 5,913,668 
OTHER LIABILITIES TO POLICYHOLDERS 
Miscellaneous credits to policyholders’ accounts... - 2,466,565 
The accrued liability of the Company in respect to the pension funds to which 
the Company and its employees jointly contribute, together with provision for 
pensions to agents under their contracts... = 9,586,719 
Provision for Federal, Provincial and State taxes payable in 1956. a 1,746,746 
Accrued rents, salaries, commissions, suspense items, Shareholders’ dividends, 
1,936,673 
Fully-paid capital stock of $1,500,000 plus balance standing to the credit of 
the Shareholders’ Account... 3,285,247 
11,000,000 
32,018,809 





$652,780,092 





NOTE—Sterling and related currency items are converted into 
Cenadien Dollars at $3.08. United States Dollar items 
are converted at $1.00 Canadian. 


G. L. HOLMES 
President 





CLARKSON, GORDON & CO. 
Chartered 


4. H. UTHGOW 
Cheirman 


6. .. HOLMES 
President 


ROLPH BR. CORSON 


8. A. DALY 


Cc. $. SAND 
Vice-President 


W. 3. GRANT 


. AUDITORS’ REPORT TO THE POLICYHOLDERS AND SHAREHOLDERS 


We have examined the balance sheet of The Manufacturers Life Insurance Company 
as at December 31, 1955 and the income account for the year ended on that date and have 
made a general review of the accounting procedures and such tests of accounting records 
and other supporting evidence as we considered necessary in the circumstances. We have 
received all the information and explanations we have required. 

The market value of the bonds and stocks at December 31, 1955, in our opinion, is in 
excess of the value at which these assets are carried in the balance sheet. 


Reserves and other liabilities under policy contracts are stated at the amounts certified 
by the company’s actuary; subject to this we report that in our opinion the accompanying 
balance sheet and related income account have been drawn up so as to exhibit a true and 
correct view of the state of the company’s affairs at December 31, 1955 and of the results 

| of its operations for the year ended on that date, according to the best of our information, 
the explanations given to us and as shown by the books. 


ALBERT J. HETTINGER, @. 
4. MAITLAND MACINTOSH 
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influential audience 


authoritative facts 


. and figures. 





When you advertise in 
this Professional 


» +. you reach an alert and 


of readers — leading investors 
and executives who depend 


on The Financial Post for 


After four sharply sinking days 
that carried the Dow-Jones indus- 
trials down some 18 points—a 
little over 3.8%—and removed all 
the steam from Canadian stock 
groups New York was starting to 
turn up again at midweek. 
Since the first of the year a 
major market readjustment has 
been taking place with a whole- 
sale shift out of motors and parts 
manufacturing firms and to a 
lesser extent out of steels. Al- 
though some of the liquidated 
revenue has been reinvested there 
is evidence that a good part is 
being held on the sidelines for the 
time being pending some clearer 
indication of business and market 
direction from here. 
This cautionary move has held 
the New York market in sharp 
check for over two months now. 
Meanwhile an increasing number 
of attractive stock situations bas- 
ed on indicated first half earnings 
are beginning to attract trader 
interest. 
The Chibougamau copper camp 
continues to spark Canadian 
speculative markets with new 
financing deals and increasing 
drill activity broadening out 
trader interest from day to day. 
na * * 


ARTHUR A. McLAUGHLIN; 
Baker, Weeks & Co. (Mont- 
real) 

Generally speaking, the trend 
c stock prices has been mod- 
erately downward since the be- 
ginning of 1956, with perhaps 
more than usual deviation from 
the broad pattern on the part of 
many individual issues. In terms 
of the leading New York indus- 
trial stock average, the dip from 
Jan, 3 peak has been less than 
7%, erasing about 43% of the 
ground gained from the mid-Oc- 
tober low. While many analysts 
place a sinister interpretation on 
the inability of the market to 
extend the year-end advance on 
a broader front, the case for a 
major downtrend at this time is 
far from conclusive. 

Lower prices in recent weeks 
ai traceable to precautionary 
selling induced (a) by doubts 
regarding the U.S. political situ- 
ation, in the light of fears that 
Eisenhower will not run for re- 
election, (b) by some deteriora- 
tion of political and economic 
conditions abroad, and (c) by un- 
certainty as to the depth of what- 
ever business recession may re- 
sult from the current credit 
squeeze, particularly in the Unit- 
ed States. The other side of this 
coin is that for the most part the 
stock market has been a fairly 
sober affair for several months, 


long-term growth prospects of the 
Canadian economy. 
We would look upon any sub- 
stantial decline in prices as only 
a corrective phase in the longer- 
term upward movement of the 
stock market. A decline of any 
proportion would provide many 
attractive buying opportunities 
for investors in a position to take 
advantage of them. 
Economically Canada is a coun- 
try of raw materials and re- 
sources which will no doubt be in 
greater demand by the world at 
large, particularly the United 
States, as time passes. Canada 
therefore will be depended upon 
more and more as a chief source 
of supply. Thus it would seem 
some of the best investment op- 
portunities over the long term 
would be in the extractive indus- 
tries such as pulp and paper, base 
metals and oils. 
* * a 
BARRON’S; The Trader (New 
York 
Fact that business may be 
entering a period of readjustment 
does not of itself spell a bear 
market in stocks, notwithstanding 
prime bullish news in the form of 
stock splits is falling flat and the 
likelihood that over-all industrial 
earnings for the first quarter are 
unlikely to show an important 
gain over the first or fourth 
quarter of 1955. More funda- 
mental is the relationship of bond 
yields to stock yields. ‘ 
While attention has for the time 
being shifted from tightening 
credit to the possibility of a some- 
what slower business tempo, the 
yield in the Industrial Average 
has risen to the highest level, 
4.64% since Nov, 12, 1954. At the 
same time, the return on highest- 
grade bonds has dropped from a 
Dec. 16, 1955, peak of 3.21% to 
3.11%, the lowest since Nov. 18, 
1955, 





New Highs and Lows 
During the week ended Jan. 21, 
32 new highs and 20 new lows 
were recorded among the general 
stocks on Canadian stock ex- 
changes. In the mining group 
there were 20 new highs and five 
new lows. In western oils there 
were eight new highs and four 
new lows, 


GENERAL 
News Highs—1955-56 
Agnew Surp Donnel & Mudge 
Do pfd General St Wares 
Alum 2nd pfd Hahn Brass 
Brantford Cord A Ham Cotton 
Do B Imperial Bank 


Br Am Bk Notes Lambert, Alf A 
BC Elec 5% pid Loblaw A 

BC Tele Nat Hosiery B 
Can Floor B Pembina Pipe 

Cdn Arena Robinson Cott pfd 
Cdn Loco Shirriff-Horsey 
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FEBRUARY. 
go me AND FP BONDS 
Village of ) hoge a 4% de- 


bentures Mar. 1, “950-75, $10,000. 
Issued red 2. —b as Bought privately by 


Village of og ag ig — 442% 
$16,500. 
co ivately 


“Bough 1956-75, 


"ee Co. 


MARCH 


MUNICIPAL AND PAROCHIAL BONDS 
City of Niagara Falls, Ontarie — 32% 
and 3%% debentures, due May 1, 1956-71, 
,000, Issued Mar. 21, Bought 
privately by J. L. Graham & Co, Limited. 
Reman Catholic Episcepal Corporation 
ef Ottawa, Ontario — 342% and 4% first 
mtge. bonds, ~_ See. 1, 1956-75, $230,000. 
ed Mar ‘Bought privately 
by Dominion Ms ecurities Corpn. Limited 
and G. A. Auger & Co. Ltd. 
Town of Richmond Hill, Ontarie — 4% 


by J. L. Gr 


debentures, due May l, 1956-75 $80,000. 
Issued Mar, 21, 1955. Sold at S101. 03 to 
Gairdner & Co, Ltd. 


oO. 

Township of Chishelm, Ontarie — 542% 
ebentures, due Apr. 15, 1956-75, $40,000. 
Issued Mar. 21, 1955. Bought | privately 
by J. L. Graham & Co, Limit 


CORPORATE 


Algom Uranium Mines Limited — 5% 
general mortgage debentures (closed 
issue) carrying stock purchase warrants, 
due Dec. 31, 1961, $25,000,000. Issued 
Mar. 21, 1955. Sold privately to a syndi- 
cate headed by The Rio Tinto Co, Limit- 
ed. 


Ponder Oils Limited — 4% er 
sinking fund notes, due Aug. 1965, 
$350,000. Issued Mar. 21, 1955. sola pri- 
vately. 

Vancouver Finance Co. Limited—3'2% 
to 5% 1-18 month collateral term notes, 
series “B” $250,000. Issued Mar. 21, 1955. 
Bought privately by H. J. Bird & Com- 
pany Limited, Locke, Gray & Co., and 
Walker, Worley & Co. Limited. 


APRIL 
MUNICIPAL AND PAROCHIAL BONDS 


District of Kitimat, B.C. 4% deben- 
tures, due Feb. 15, 1956-65 and one. 15, 
1956- 75, $1,016,500. Issued Apr. 27, 
Bought privately by A, E. Ames ‘e Co. 
Ltd. 


Sisters of Charity of The Immaculate 
Cenception of New Brunswick, 342% and 
4% (first mortgage serial bonds), due 
May 15, 1955-60-67, $2,500,000. Issued Apr. 
27, 1955. Bought privately by Dominion 
Securities Corp, Ltd. 


CORPORATE 


Consolidated Textile Mills, 4'2% de- 


bentures, $400,000. ——, Apr, 27, 1955. 
Sold privately by compan 
Imperialle Fuels Limited, 542% deben- 


tures, due Mar. 15, 1964 and 1974, $113,- 
400. Issued Apr. 27, 1955. Sold privately 
by company. 


MAY 
MUNICIPAL AND PAROCHIAL BONDS 


Town of Dresden, Ontario. 342% de- 
bentures, due June 1, 1956-65, $10, 000. 
Issued May 18, 1955. Sold at $99.07 to to J. 
L. Graham & Co. Ltd. 


Township of 9 Ontario. 
3%4% debentures, due May 15, 1956-60, 
$45,000. Issued May 18, 1955, Bought 


privately by Bell, Gouinlock & Co, Ltd. 
Township of Saltfleet, Ontarie. 44% 
debentures, due June 1, 1956-75, $164,500. 
Issued May 18, 1955. Bought privately by 
Bell, Gouinlock & Co. Ltd. 

Township of Wilmot Separate School 
Section No. 1542, Ontario. 4%% deben- 
tures, due Dec. 15, 1956-75, $60,000. Is- 
sued May 18, 1955. et privately by 
Nesbitt, Thomson & Co, Ltd 


CORPORATE 
Bowater Power Company Limited. 
3%2% serial notes, due June 1, 1956-65, 
$4,000,000. Issued May 18, 1955. Sold 


privately by company, 
JUNE 
MUNICIPAL AND PAROCHIAL BONDS 


Parish of St. Joseph-De-Mont-Rolland, 
P.Q. 4% debentures, due June 1, 1956-75, 
$18,000. Issued June 20, 1955. Sold priv- 
ately at $100.00. 

Protestant School Commission of Lake 
St. Louis, P.Q. 3% and 4% 





Unlisted Stocks 


(Compiled by Intercity Securities 
Cerporation Limited, Toronto.) 
January 23, 1956 


Alygoma C, & H.B. R, com. 28.75 
Do pfd, 














debentures, 


Bid Asked 
29 





w 

Catholic Separate School, On 5% 
bentures, due July 15, 1956-75, $60,000 
Issued June 16, 1955. at $100.30 to J. 
L. Graham & Co. Ltd. 





Tewnship of Nelsen, Ontarie. 4% de- 
bentures, due 


Wood, Gundy & Co. Ltd. 

Village of St. Andre-Avellin, P.Q. 4% 

debentures, due July 1, 1956-80, 

poe ge June 20, 1955. Sold directly at 
00.00. 


CORPORATE 


Cevent Garden Building Incorporated. 
Unsecured deferred income debentures, 
due May 1, 1985, $400,000. Issued June 20, 
1955. Sold privately by company. 


JULY 
MUNICIPAL AND PAROCHIAL BONDS 


City ef Stratford, Ontarie. 342% deben- 
tures, due July 1, 1956-75, $194,600. Issued 
July "25, 1955. Bought privately by Nes- 
bitt, Thomson & Co. Ltd. 

Grandview School District, Man. 44% 
debentures, due Dec. 1, 1956-65, ,000. 
Issued July 16, 1955, Sold at $101.793 to 
James Richardson 
Roman Catholic Senenute School Ne. 7, 
Township of Douro, Ontarie. 4%% de- 
bentures, due Sept. 1, 1956-75, $75,000. 
Issued July 25, 1955, Sold at $99.23 to 
Burns Bros. & Denton Ltd. 

Scheol Commission of La Providence, 
P.Q. 3% debentures, due July 
1, 1956-60-75, $186,000. Issued July 25, 
1955. Sold privately at $98.24 

School Commission of St. Celestin No. 
1, P.Q. 4% debentures, due July 1, 1956- 
15, $60,000. Issued July 25, 1955. Sold 
privately at $100.00. 

Scheel Commission ef Tewn of Cha- 
teauguay, P.Q. 3%2% debentures, due 
July 1, 1956-75, $25,000. Issued July 25, 
1955. Sold privately at $95.55 

Scheel Commission of Village ef St. 
Polycarpe, P.Q. 3% and 4% debentures, 
1956- 58-77. $124,000. Issued 


due July 1, 
July 25. 1955. Sold privately at $98.80. 
Town of Estevan, Sask, 4%% deben- 


tures, due Aug. 15, 1956-75, $240,000. Is- 
sued July 25, 1955. “Ty privately by 
Bell, Gouinlock & Co, L 


AUGUST 
MUNICIPAL AND PAROCHIAL BONDS 


City of Thetford ba P.Q. 4% de- 
bentures, due Aug. 1956-70, $75,000. Is- 
sued Mt es 25, i958, Sold directly at 


100 
a Pevteh ef St. Ambroise-De-La-Jeune- 
Lerette, P.Q. 4% debentures, due July 1, 
1956-75, $18,000. Issued Aug. 25, 1955, Sold 
directly at $100.00 
Scheel Commission of Parish of St. 
Jerome, P.Q. 4% debentures, due Oct, Il, 
1956-75, $20,000. Issued Aug. 25, 1955. Sold 
directly at $100.00. 
Town of New Liskeard, Ontarie. 444% 
debentures, due Sept. 25, 1956-72, $92,000. 
Issued Aug. 25, 1955. Bought privately by 
Gairdner & Co, Ltd. and Imperial Bank 
of Canada. 
Township of Plympton, Ontarie. 4% de- 
bentures, due ov. .1, 1956-75, $64,500 
Issued Aug. 25, 1955. Sold at $099.18 to 
td. and Canadian Bank 
of Commer 


Anderson ~# Co, L 

Village of *‘valle-Jonction, P.Q. 4% de- 
bentures, due Nov. l, 1955-67, $16,000. 
Issued Aug. 25, 1955. Sold directly at 
$100.00. 


SEPTEMBER 
MUNICIPAL AND PAROCHIAL BONDS 


Provisional Ceunty of Haliburten, On- 
tario. 4% debentures, due Oct, 15, 1956- 
75, $55,000. Issued Sept. 27, 1955. Sold at 
$100.078 to Isard, Robertson & Co, Ltd. 

School Commission of La Grande-Cote, 


75, $33,300. Issued Aug, 30, 19557 Sold 
directly at $100.00. 

School Commitsion of St, Alfred, P.Q. 
4% debentures, due Oct, 1, 1956-70, $36,- 


$100.00 
School Commission of St. Hilarion, P. a. 
4% debentures, due Sept. 1, 1956-75, $21,- 
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Here are clues to profit 


A businessman’s judgment is no better than his information. 
You can profit from Canada’s bustling growth — as other business- 
men do — through The Financial Post Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and investments. [t helps you 
plan with confidence, make sound decisions. In brief. it helps you 
make more money because it helps you anticipate trends and 
developments across the nation. Yearly by mail in Canada, $6; 
elsewhere $7 yearly. 
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SANDWELL ano COMPANY 


LIMITED 
CONSULTING ENGINEERS 


DESIGN, SUPERVISION AND REPORTS FOR PULP AND 
PAPER AND RELATED FOREST PRODUCTS INDUSTRIES. 


VANCOUVER, BRITIGH COLUMBIA SEATTLE, WASHINGTON 



































SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 
Reports, ision 
Docks & nll Power; " Highway s & Bridges; 
Water Supplies: industrial: A Ticparte: Irrigation 


4 Wellington 
Telephone EM. 6-2633 TORONTO, 


Queen Anne's Lodge 
LONDON, ENGLAND CANADA 























CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes 
Teroento, Ont. New Westminster, 8.C. 
1654 Avenue Rd. 774 Columbia St. 


Halifax, N.S. 
128 Roy Bidg. 







































































CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cayseways, Dams 


207 West Hastings Street Vancouver, Canada 






















































































CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers — Consultants — Constructors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 
































HEAD OFFICE: BRANCH OFFICE: 

600 S$. VIDAL ST. 430 MARIEN AVE. 

SARNIA, ONT. MONTREAL EAST, P.Q. 
The 


Company Lid., 


(i) Consulting & Inspection Engineers 
Industrial Chemists 
& LABORATORIES COAST-TO-COAST 


OFFICES 
HEAD OFFICE—128 ELMSLIE STREET, MONTREAL 32, P.Q. 
Halifax, Moncton, Toronto, Hamilton, London, Windsor, Winnipeg, Edmonton, Vancouver 
























McCUNE ENGINEERING LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 


Selected Growth Stocks — erry neview — By NESTOR] 





The Financial Post’s exclusive 
series of Selected Growth Stocks 
was chosen by one of the contin- 
ent’s most prominent and success- 
ful investment advisers. The rea- 
sons for choice shown below the 
accompanying charts were those 
given when stocks were chosen in 
January, 1953. Each will be re- 
viewed quarterly. Publication of 
this series in The Post does not 
constitute a recommendation to 
buy these stocks. 


Dom. Stores 


Dominion Stores trading at a 
recent price of $33 is about 74% 
above its UV level (19) and could 
rise 42% before reaching its OV 
level (47). Price is 15.4 times 
1954-55 earnings of $2.14 a com- 
mon share and 14.1 times annual 
rate based on first half earnings 
equal to $1.17 a share. Yield is 
3.03% with dividends at an indi- 
cated rate of $1 annually. High in 
1955-56 was $48 and low $28%, 


Record sales and earnings en- 
joyed in first half of current 
fiscal year although operating 
costs continue climbing. Sales 
continue holding up well and 
rising volume and improved effi- 
ciency more than overcoming 
trend to increased operating costs. 
At Sept. 17, company had 210 
units in operation excluding some 
80 outlets of Thrift Stores in east- 
ern Canada and the three-store 
Town and County chain in West- 
ern Canada. Dominion acquired 
these two food chains in 1955. 
Company currently in process of 
integrating and digesting these 
acquisitions. 

Will complete a third of 60- 
store three-year expansion pro- 
gram this year. Already has 
opened 14 outlets since March, 
1955, and will open another six by 
March 17, 


Howard Smith 


Howard Smith Paper Mills 
trading at recent $40 or 100% 
above UV level could rise 30% 
before reaching OV level, Price 
is 14.8 times 1954 earnings. Yield 
is 3%. Price range in 1955-56 is 
$4414 -$30. 

Outlook at least for first half 
good. Production at high level. 
Considerable backlog of orders. 
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HOWARD SMITH PAPER MILLS LTD. 
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INDUSTRIAL RELATIONS COUNSELLORS 
Te management during :— Certification Proceedings 
Conciliation 


Negotiations with Unions Proceedings 
Arbitration of Disputes Preparation of Cases and Briefs 


Guidance In All Phases Of Employer-Employee Relations. 
25 ADELAIDE W. — TORONTO — EM. 4-9311 





PRICE 





PAUL E. DUFRESNE L. G. DAIGNAULT T. 8, McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES | 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST CLEN 4217 WESTMOUNT, MONTREAL 6 





RATE OF 


S PER SHARE 


1956 








DOMINION STORES. is profiting fully 
from Canada’s increasing population and 
growing consumer income which have of- 
fered an excellent opportunity to chain 
merchandising methods. Under a planned 
program of expansion, this aggressive chain 
is gradually extending its operations and 
through constant research on community 
needs, is gaining a strong hold in areas 
where it has entered. Earnings have shown 
progressive annual increase with the poten- 


tial still large. 





How To Read the Stock Charts 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the growth 
rate at which it entered ‘he year. A 
figure of 5.6 for the present year would 
indicate that at its current growth rate 
the equity value is doubling every 5.6 
years, 


PRICE RANGE: The annua! high, low 
and mean price. Monthly ranges for the 
current year. 


UNDERVALUATION AND OVER-({m 


VALUATION PRICE LEVELS: Shown by 
the narrow horizontal lines above and 





below the stock’s price range indicating 


and coating paper in industry all| 
gained in 1955. In export market, 
company received substantial en- 
quiries. Demand abroad fluctu- 
ates greatly, however, and repre- 
sents small part of total market 
of the company. 


price at which the particusar stock is 
adjudged as underestimating or overesti- 
mating its future rate of growth. A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. 
In this case it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth and 
investment quality will also enter into 
the comparison an investor will want to 


ake, 
Without these UV and OV iIievels, a 


current quotation of say, 55 or 75 would 
carry no significance regarding long-range 





of speed-up and adjustments in 
machines as well as strong de- 
mand. There is still a world 
shortage of fine paper although 
not comparable to newsprint 
situation. 

Howard Smith programs last 
year included: 


HOWARD SMITH PAPER MILLS is 
Canada’s largest producer of fine papers. 
Pulp products and by-products also are 
manufactured for domestic and world con- 
sumption. The company is also engaged in 
the manufacture of laminated plastics. A 
program of expansion, which is still under 
way, has lifted sales and earnings with 
further progress believed ahead. 





value. The UV/OV leveis also permit 
judgment as between one stock and 
another, They are not designated points 
of purchase or sale nor do they attempt 
to show what will be a stock’s bottom 
or top figure in any given year. 

RATE OF GROWTH: the rate as based 
on Nestor’s tests at which the company 
is showing underlying or long-term 





URWICK. CURRIE 


(mT D 
MANAGEMENT CONSULTANTS 


MONTREAL | 1494 SHERBROOKE ST. W., GLENVIEW 7419 
TORONTO [| 80 KING ST. W., EMPIRE 6-2551 








PM ase « Distrib mo " and oe _ " 
SHEAHAN aontiing, © 
and BARCLAY CONTROL, MOVEMENT AND STORAGE OF MATERIALS 


41 East 42nd Street, New York 17, N.Y. 








STEVENSON & Keuocc, Lt. 
Consulting Management Engineering 
VANCOUVER 


MONTREAL E 
4123 Sherbrooke W. Royal Bank Bidg. 444 Dexter Horton B, 
Montreal 6, P.Q. Vancouver 2, 8.C. Seattle 4. Wash. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


TORONTO 
10 Eglinton Ave, E. 


SEATTL 








P. A. MANAGEMENT CONSULTANTS 
Limited 
@ 602 ROYAL BANK BLDG. 
TORONTO Tf, ONT. 


@ 460 ST. JOHN ST., 
MONTREAL 1, QUE. 





growth. This will determine the price 
trend of the company’s common stock 
over a period of years and in most in- 
stances the trend of dividend payments. 


Background and principles behind the 
selection by Nestor were discussed in a 
special article in The Financial Post, Jan. 
10, 1958. A limited number of reprints are 
available on request. 








J. D. WOODS & GORDON 


LIMITED 


MANAGEMENT CONSULTANTS 
Member of Association of Consulting Management Engineers, Ine, 


TORONTO, ONT. 





came into production in mid- 
1955, 


—Speed-up on board machine 
at Alliance Paper Mills, another 
subsidiary, where extra driers 
will enable heavier weight and 
also increase capacity for mak- 


15 Wellington St. West Aldred Bidg., 507 Place d’Armes 
MONTREAL, QUE. 








e Barristers and Solicitors 





ROSS DROUIN, Q.C. Getting Ahead 

























’ : sas Astute businessmen plan for suc- 

129 Adelaide St. W EM. 4-5408 TORONTO Fine paper industry output in " pte pegs” Tr —Canada Paper Co., a subsid- ing lighter board. Barrister and Solicitor cess; they read The Financial Post 
— + oe ' 1955 up estimated 3.7% over “~ ip or div vincs 7 P ades| i2ty, new paper machine with —At Crabtree mills division Quebec Power Bidg. because it helps them make right 

1954. Howard Smith tonnage up ion ~~ = gr 50,000 to 60,000 tons annual out-| greater capacity for toilet, wrap- decisions, Yearly by mail in Can- 









gi Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


Suite 609, Drummond Bidg, Montreal, Canada 
COMMERCIAL * MUNICIPAL * PROCESS 





INDUSTRIAL * e POWER 






















CANADIAN BRITISH ASSOCIATES 


River and Harbour Studies, Design of Dams, Dykes, Coastal Pro- 
tection, Groins, Irrigation, Drainage and Major Pump Installations. 
Torente, Ont. New Westminster, 8.C. Halifax, N.S. 

1654 Avenue Rd, 774 Columbia St. 128 Roy Bidg. 

























RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned ond operated by 


Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation 
Supervision, Inspection, Appraisal and _ Investigation 


MONTREAL: GL, 7741 TORONTO: EM, 6-5641 VANCOUVER: PA. 8513 





















CONSULTING ENGINEER 


JOHN F. MOORE 
ELECTRICAL, MECHANICAL & INDUSTRIAL DESIGNER 


ELECTRICAL DISTRIBUTION, MOTORS, CONTROLS, PROCESS DEVELOPMENT 
MACHINE DESIGNS, AUTOMATION, FOAM AND SOLID RUBBER EQUIPMENT 


100 HILLSDALE AVE. W., TORONTO 7 PHONE MO. 7331 

















MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers — Ontario Land Surveyors 


Design and Supervision of Municipal Services Control Surveys, 
Topographic Mapping Subdivisions: Reports Designs Surveys 


154 MERTON STREET, TORONTO 7 Phone HU. 1-3397 





















MN AUTOMATION LIMITED 
Consulting Engineers 


Specializing in Design and Construction of 
AUTOMATION EQUIPMENT. 


39 Densley Ave., CHerry 4-2930 





Toronto 15, Ont., 








considerably from 1954 also. 
Production of book, writing 





High level of production result 


put of newsprint. Full effect 
will be felt this year because 





ping tissues, etc. introduced. New 
finishing room completed. 





Curb Imports 


(Special to The Financial Post) 


WASHINGTON — The U.S. 
Tariff Commission has begun an- 
other investigation to find out 
whether imports of frozen and 
fresh groundfish fillets are threat- 
ening the New England fishing 
industry with “serious injury.” 


Aimed at slowing down Can- 
ada’s multi-million dollar fish ex- 
port trade with the U.S., the 
latest application for relief under 
the “escape clause” was filed by 
the executive secretary of Massa- 
chusetts Fisheries Association, 
Thomas D. Rice, by now a familiar 
petitioner at the doors of Congress 
and the tariff commissioners. 


In his application, Rice contends 
‘that back in 1939, the Boston fish- 
ing fleet offered employment to 
3,000 fishermen. But last year, he 
goes on, only 700 fishermen could 
find work in the Massachusett’s 
port, and earnings declined from 
between $6,000 and $8,000 per man 
a year in 1946 to a post-war low 
of about $4,500. 


Of the 45 processing plants 
around the Boston Fish Pier be- 
fore World War II, Rice com- 
plains that only 29 remain, The 
three largest firms closed down 
and “expanded their Canadian 
interests so that they could com- 
pete on the same level as other 
foreign processors,” he adds. 


The sorry state of the domestic 
U.S. fishing industry, charges the 
fisheries spokesman, is directly 


New England Fisheries Seek 


from Canada 


ers that operated last year, only 
12 made any profit at all, he re- 
ports. 
Wage Comparisons 

Why have Massachusetts fish- 
eries failed to compete with for- 
eign producers? 

Rice believes the answer is in 
Wigher U.S, wages, fringe bene- 
fits, and working conditions. Plant 
workers in Boston, he reports, 
work under a 40 hour work-week 
guarantee, and the majority re- 
ceive wages of $1.84 an hour, time 
and one-half for overtime, double 
time on Saturdays and paid vaca- 
tions. 

In Canada, Rice continues, “the 
highest rate of pay per hour 
throughout the Maritimes ranges 
from $1.11 per hour for skilled 
workers to 73 cents per hour for 
female weighers and wrappers.” 





And Canada, he points out, is the 
only fish exporting nation with 
working conditions even ap- 
proaching Boston standards. In 
Iceland, Rice charges, the fishing 
fleet is subsidized by the Icelandic 
Government through a tax income 
transfer. 


Rice had applied for an escape 
clause investigation last Septem- 
ber, but later withdrew his ap- 
plication pending the report of 
a special study group appointed 
by Dr. Gabriel Hauge, economic 
adviser to President Eisenhower, 
But Rice claims now that the re- 
commendations of the group 
“proved to be of little value and 
offered nothing in the way of 
help or relief for this afflicted 
industry.” 


In an earlier “escape clause” 
investigation in 1954, the Tariff 
Commission recommended relief 
for New England fisheries, but 
the President turned down the 
recommendations. At that time 
President Eisenhower said he be- 





lieved increased consumption of 
frozen fish sticks in the U.S. 
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|U.S., fisheries spokesmen now are 








147 University Avenue, Toronto 1. 


NORMAN, SHEPPARD, ELLIOTT, CARTLEDGE & CO. 


Certified Public Accountants 


EM. 3-9238 








New Tobacco Firm 


May Be Formed 


MONTREAL (Staff) — Canada 


may get another tobacco manu- 
facturer, 


The firm, backed by Belgium 
capital, is understood planning to 
establish in Montreal. 


President is Paul Pare, formerly 
associated with Imperial Tobacco 
of Canada Ltd. in its legal de- 
partment. The one-time secretary 
of Brooke Claxton when he was 
defense minister is at present in 
Belgium and is not expected to 
return to Montreal for a week 
or 10 days. 





would eventually restore the dom- 
estic industry to a favorable eco- 
nomic position, 


When the President’s decision 
was published, Congress slapped 
a 20% and 30% ad valorum duty 
on imports of frozen’ fish sticks. 
The duty on frozen fish blocks and 
slabs, however, remained at 1%c 
under the quota and 2c over 
the quota, 


It is this duty against which 


organizing their attack. The big- 
gest foreign source of groundfish 
fillets for U.S. consumption is 
Canada, which was practically the 
sole source of U.S. imports be- 
fore the war. 


Today, Canadian imports into 
the U.S, compete with those from 
Iceland, Norway, and West Ger- 
many, as well as other nations, 
but 1953 figures show Canada. is 
still the principal supplier. At that 
time, Canadian imports reached 59 
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attributable to rising imports of 
’ fresh and frozen cod, haddock, 
hake, pollock, cusk and rosefish | 
fillets. As evidence of this, Rice 
alleges that only 9 million pounds 


The informed opinion of men 
experienced in markef analysis is 
given regularly in this investment 
feature. For profit add their view- 


million pounds, compared with 
Iceland’s 23.5 million, and Nor- 
way’s 4 million. Dollar value of 
ne imports topped $7 mil- 
ions 
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While the Tariff Commission - yearly. 


once more takes up the matter 
of fish imports, a flood of bills 
have been introduced in Congress 
to create the office of Assistant 
Secretary of Commerce for Com- 
mercial Fisheries. Among other 
things, this new administrator 
would maintain a loan program 
to construct fishing vessels and 
provide working capital for fish- 
ermen’s associations, as well as 
make commodity loans. 


The bills further provide that 
the Assistant Secretary advise the 
President when fish imports dis- 
place domestic products. If the 
President agrees that a threat ex- 
ists, the bills would have him call 
a top-priority Tariff Commission 
investigation. If, in turn, the tariff 
commissioners recommend relief, 
the President could set a duty up 
to 50% ad valorum on fish im- 
ports — or establish a quota. 


Identical bills have been intro- 
duced by 10 or 12 Congressmen, 
including representatives from 
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: al 137 million pounds were imported 
electric utilities. 


from 14 countries. 
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during the week covered, the word “nil” 
is shown under sales and the quotations 
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instead of high, low and close. 
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(Continued on next page) 

Range Y’ld| 

1955-56 \R’ te. eJan20, 

High Low, é Company 

17 14 1.25 8.9 Vir. Dare 5% on 


. Wabasso Co 

7 Wainwright . 
804 66 3. 00 + $1. ov Walker-Good. 
.|Watermans 
. Waterous Equip.. 
.|\Wellington Fire 
Wesley Mason vt 


9 Westeel 
2 


8| Do 
1 


32 213\$.70+-.10 Do. ‘B: 


2445 20 

31 22 1.00 
123 

45 38 2.00 
344 30 1.40 
22% 

314 22 |.50 
373% 

373 3 

107 100) 4.50 
47i 44 \2.80 

20 y4 

37 35 | 
1003 100 | 

9 

194 11) 
400 

43 

103 1004,5.50 
495 3.00 | 
2.75 — 
1.15 
au. S&S. fun 
eStock di 


[Weston G. 


Do ‘B) 


44 Do. 41% 
6.1\White Hard pfd.| 
. White Passy 
‘Willson Stat. 
.--. Do. pret. 
oo eee a Ge ies 
».~. | Windsor Hotel 
.».| Winnipeg 
.+- Wpg. Win. Club. 


| 


2 238190-43.10 SEI cceceunved 
54 491.225 45, Do. 41% pri. . 








1000)4.00 4.00 3.25 3.25 
728 73 #$@i “71 


West. Can. 
. West Grocers 
A 


Do. pref. 
4.5, West. Koot. 
941¢.50+.25 [West Plywood ..| 
1.6 Westminster P. A: 





eee 


ood. Alex. 
eae 
Woods Mf 
‘Wool Combing 
.-|York Knitting A 
Do. B 


7 














Date 
pay- 
a : 
Agnew-Surpass ... .10 Mar. 1 
Aluminium —....ces rit Mar. 5 
Aluminum 4% pt... .25 Mar. 1 
Alumiaum 44% 
2nd pf. **ee ee ee eee 2.47 Feb. 29 
Ss Tel. 
4 % eereeeeee Feb. 1 
Do. A e+e eee ee eee . Mar. 1 
Anthes-Imp. - 13 Apr, 1 
— Corp. ...... 20 Mar. 1 
$2.40 pfd. ... 60 Feb. 1 
Balanced Mut. Fund .03 Feb. 15 
Bk. Mon co 2 ee 2 
of N Scotia 4541.20 Feb. 1 
Bath Pwr & Pap A .75+1%.50 Mar. 1 
B “err **,- eee 1.25 Mar. 
Beaver Lumber 
ny eves, 40 Feb. 1 
Belleterre M. ..... .05 Mar. 15 
ae Cord. A . Mar. 1 
Mn @ cialte «iis . 12) Mar. 1 
Bird Gensinnes: eee -60 Mar. 31 
Do, eee er eee eeeeeee .60 Jun. 30 


Do. eer ee eeee eee .60 
. . eeeeeeaee 60 
B.C. Fo orest 123 
B.C. Tei. 6% 2nd pt. 1.50 
Do. 435% pf. ..... 1.09 
Brown Co. ........-. +.25 
rh & —_ -. €.154+4.05 
Do shéeeen ves ae 
Do “eee @eeeaeeaeevee 15 ul. 30 
Do. “e+@@#ee e*eeeeee 15 Oct. 30 
ws ‘Hose. 
1% scceece OOO Jan. 3) 
FP a OM ccrces A ae: Tt 
Do. Ist ot. ptoesee ae oem Ss 
Do. 2nd p *e eee 88 .20 Feb. ] 
Cameset e i 
10+%.05 Jan. 27 


FO ‘Cement ... .25 Feb. 29 
Be 8 Siac . 323 Mar. 20 
Can. Elec. ...ceo.- 1.25 Jan. 3il 
Can. Foils ....«... 10 Fen is 
i: cmmaeveess . 15 Feb, 15 
Can. ‘Iron F’dries .. .373 Apr. 2 
Can. ne . estk. div. Jan. 31 
Do. 50 


™_ 
peesae 


— 
3) 
En 6 
Se 


. ; Mar. 15 

Do. 440% ..+. @.294 “Mar. 15 

o- Per intge, 8+. “49 Apr. 2 

pe aeeunee ona t. Jul. 3 

= ecoosbsedecesse ex") Oct. 1 

ey Pee $.10 Jan. 2 
Canadian Bk. of 

Comm ... #85+%3.20 Feb. 1 

Cdn. Brew. ....... 374 Apr. 3 


Do. 55e pf, e+eeee 313 Apr. 3 


Cdn, Bronze ee we 


Do. 5% pid, .... . 125 Feb. 1 


Cdn. Fairbanks M. .25 Mar. 1 
Cdn Industries .... .20 Jan. 31 
Cdn Inv. Fd. 


Spec & Ord .... .08 Feb. 1 


Cdn, Locomotive .. .50 Mar. 1 
Cdn, Marconi ..... .06 Mar. 15 
Cdn. Oil Cos. ..... .15 Feb. 15 
Cdn. Pac. Riwy.... .75 Feb. 29 


Do. 4% pf. ...... 2% Feb. 1 
Cochrane-Dunlop 

Hdwre. A .. sestk. div. Feb. 15 
Cdn. Util. 5% pf. .. 1.25 Feb. 15 


B. J. Coghlin pire 25 Jan. 31 
Collingw’d Term 75+%.35 Jan. 31 

Do pfd. ..... 75+%.35 Jan. 31 
Conduits Nat. .... .20 Feb. 8 
Cons. Bakeries .... .25 Feb. 1 
Cons. Theatres A .. .13 Mar. 1 
Cont.-Can. .. é6éStk.Div.. Feb. 15 

EE. ecccabdohesese 4.45 Mar. 15 
Cosmos Imp, ...... 174 Feb. 15 


Crown Cork & Seal 50 Feb. 15 
Disher Steel A pf. . .37) Feb. 1 
Div. Inc, Sec. A .. .30 Jan. 31 

eee .06 Jan. 31 
Dome Mines ....... 173 Jan. 30 
Dom, Bridge .. .10+%.30 Feb. 24 
Dom, Fabrics ...... .10 Feb. 1 

Do. pfd. ‘ee eeeee 37h Feb. 1 
Dom. Gilcloth jeseee a ae 
Dom. Stores ...... 25 Mar. 15 
Dom. Tar & Chem. .125 Feb: 1 
Donald Ropes B .. 28.20 Feb. 1 
Du Pont of Can. ... .20 Jan. 31 


an cen a. essewe 05 Feb. 3 
East. Util. 512% a 273 Feb. 1 
En, & Heat. Prod. 10 Jan. 31 
Fed. Grain Ltd. 


$1.40 pf. eae Se 
A. J. Freiman sees a ae 2 

Do, 44%2% pfd. .. 1.12) Feb. 1 
Gen, Steel Wares ... .10* Feb. 15 

Do. 5% pfd. ..... . 1.25 Feb. 1 
Giant Yell. G.M, .. .15 Mar. 12 
Goodyear Tire 

ar. Ue ‘ebatcenean 50 Jan. 31 
Grafton & Co. B.. .25 Jan. 31 
Gt. West Coal A .. .12) Feb. 15 


Gunes tnt... “ao oe 
Gypsum Lime ,... .60 Mar. 1 


Geo. H. Hees 6% pf. 1.50 Feb. 1 
Holt- er ist pf. 2.50 Feb. 1 
Do, 2nd 2.50 Feb. 1 
How Smith. mes. 2545.25 Jan. 31 
BpGy WEE. cecccscecs Jan. 31 
Hudson Bay M. ... 135 Mar. 12 
Hydro-Elec. Sec 


BT OE... DB ccace soo a Gam 68 
Imp. Bank ........ 35 Feb. 1 
Interior Brew. P e< 13 Feb. | 
Int. Nicke! 7% . #13 Feb. 1 
Int. Paints A ' B $35 Feb. 15 

Do. 6% -pf. ....0- 8.25 Feb. 15 
Bet Wel ..cccoceué Ce Geet. 2 


Do. 1.40 pfd. ..co. *-35 Feb. 1 
Do. $1.40 pfd. .... 7.35 May 1 
Interprov. Bidg. 


C. o.cscvccdees ae Eee 2 
Investors Mut. vocee OF Bara 
Laura Secord ..... 25 Mar. 1 
Laurentide Accept. A .15 Jan. 31 

Be, ED & c -sleodedveos 15 Jan. 31 

Do. 5% pf. ....-. .2 Jan. 31 
Lewis Bros. ......+.-. .15 Jan. 31 
Lower St. Lawr. 

aes: TL. cuscecene.t 223 Feb. 1 
Lucky Lager Brew. .06 Feb. 1 

Do. 5% pfd. .... &.624 Mar. 1 
M.R.A. Holdings 

5% pi. soc3oe ee 6am § 


Mailman Corp 
5% pf ioc nD aon a 
Do. $1 prior pf. 25 Mar. 31 


Do. $1 prior. pf. .25 Jun. 30 
McCabe Grain A .... .15 Feb. 1 
ie vob. 15 + 1.05 Feb. 1 
McColl-Front, ..... 320 Feb. 29 
Do. 4% pf. ...... 100 Jan. @ 


McIntyre Porc. M. .50 Mar. 1 
Mersey Pap .. astk div. Feb. 1 
Minas Bas 


Pulp & Pap. .... .50 Feb. 1 
Minn & Ont. Pap +.70 Feb. 1 
Mt. Royal Rice .. ... .20 Jan. 31 


| Nat Drugs & cee 15 Mar. 1 


OB ee 15 Mar. 1 
Nat. Lead 6% pf ‘ #1. 50 Feb. 1 
Neon Prod of W C. .60 Jan. 20 
Nor Am Elev, pf. 1.25 Jan. 30 
Nor West Tel. 

5% pf. sn dundee 123 Feb. 1 


Giana Tel. pfd. .20 Mar. 1 
Ont. Loan & Deb. . 4.15 Feb. 1 
Ont Stee! Prod. ... 25 Feb. 15 
Do. 7% ofd cece BOD) 6FeD. 15 
John Palmer A ,.,. .12} Jan. 3l 
Do. B coceeee che 06a a 


Penmans Ltd. yom a. f 


Do. 6% pf. coccee 150 Feb. 1 
People’s Cred. 


Jew ... 25+%.05 Feb. 1 

iF 34 | Price Bros .. « 100 Feb. 1 
agg me ae co ma meas 

Que Powr : 30 Feb 24 

| Quinte Milk A .15+4.15 Feb. 1 

st 2. »atrecsaatee 4.15 Feb. 1 


Reitman’s (Can. ) 
er . 15S Feb. 1 


444% 1st pfd. . &. Foam 1 


Royal Bank ....... 45 Mar. 1 
Royal Oak Dairy A .15 Feb. 15 

Do. B on 50 Feb. 15 
Royal Trust we 25+1.25 Feb. 1 


Royalite Oi] ..... . 064 Mar. 1 
Scarfe & Co. A .... .20 Feb. 1 

o. B = seco en eee 6G 
woo W.&P 


oa de Blac 45 Feb. 24 
uhestpocies Tr. ... 150 Feb. 1 
Sher.-Wms. 45+1.25 Feb. 1 


Shirriff-Horsey 
DE dntn mined a wos 9.1245 Mar. 15 


| Do. 125 Jun. 15 
Sidney Roof. & Pap. 22} Feb. 1 
| Sigma M 20 Jan. 27 
| Silver Miller M 03 Jan. 27 
. | Silverwood Dair. A .15 Apr. 2 
Tr TTT 15 Apr. 2 

T. S. Simms & Co. 
OF) PEL cccccccccs 25 Feb. 1 
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Company Meetings 


Date Company 
Jan. 26—Canada Life Assur. .... 
Jan. 26—Guaranty Trust Co. ... 
Jan. 26—London Life Ins, Co. ... 
Jan. #6—Scurry-Rainbow Oil 


. Cleveland, Ohio | 
Jan. 27—Amanda “Mines Ltd. .. Winnipeg ' 
Jan. 27—Cons. Allenbee Oils .. Vancouver | 
Jan. 27—Crown Life Ins. :....... Toronto | 


Jan. 27—New Bristo! Oils ,..... 


Jan. 27—O’Brien G.M. ..... a Montreal 


Jan. 30—Cons,. Peak Oils ........ 
Jan. 31—Gen. Pet. of Can. Ltd. .. 


Jan. 31—Sunshine Lardeau M. . Vancouver | 


Feb. 2—Mutual Life Ass. 


ann |. Waterloo. Ont. | 





Feb. ‘Perm. ' Mtge. 

Feb. + Banitabie Life Ins. wo 

Feb. 6 li Food Prod. .. 

Feb. 6—North Am. Life Assce. . 

Feb. 7—Commercial Life 

Feb. 8—Continental Life 

a 8—Ont. Loan & Deb. ...... 
eb. &—Tor. Gen. Ins. 

Feb. 9—Ancroft Place Ltd. 

Feb. 9—Cdn. Gen. Ins. Co, 

Feb. | Life Ins. 
Feb. 

Feb. 

Feb. 
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a oe sh. 
44One sh. for each sh. held. 
5% of. sh. for ea. 11 1/9 com. sh. 


sini ; 
el 4%% 7 pan cum. red. pf. sh. for 


ai. 


eld. ., 
4Participating. 
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Unlisted Mines, Oils 


By Broker-Dealers’ Assec. of Ont. 
es ee me sews 3 p.m. 


An 


anemone 
ta 
y+ we 


Alexander *6 
Ama Kir 
Anabar 


Anamaq 
Anuwon 
Arctic 
Beacon 


Bracmq 
Braminco 
Bright RL 4 
Brunette 
Camiaren 
Camp Is 130 
Camray 


Can Rad 


Canalask 


Canuba 
Captain 
Cn Mag 
Cn Alm 
Cp Lith 


Cn Lith ? 


Cn Man 
Chellew 
Clinger 
Clix 


Columbier 2 


Columind 
Comstock 


C Bi Ore ® 
Con Cop #32 


Conecho 


C Harper 


Cordell 

Crack § 
Craibbe 
Croydon 
Derlac 

Destorad 
Dom Ex 
Dunvegn 
Durham 
East Lun 
Echo Ind 
El Bonan 
Endeavor 
Farcroft 
Fleetwd 
Forty Fr 
Gan Cop 
Gateway 
Gienbrk 

Glencona 
Goldyke 


G Harker 


HG Yng 
Hornfalt 
Hot Min 
Hucamp 
Independ 
Jardun 
Jerome 
Kamilac 
KB Mng 
Kenda P 
Kenog 

Laronge 
L Nord 
Larum 

L Expan 


Lowr Can 2 


Lun Ec 
Main Ok 


| Manecho 


—_—--— 


} 


aoe 


isk (*) ge an increase 
price; a dagger AY, a decrease in 


to 
@ 
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it 
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Record of 


Sales by Municipalities, Provineial and 
Dominion Gevernments, 
Corporation and Foreign Securities, 


__ Gevernment of Canada Treasury Bilis—~ 
Due Apr. 20, 1956, $95,000,000. Issued Jan, 
| 19, 1956. Sold at $99.364 to yield 2.57% 


School 


| (Guar. 
374% Schuntueen, 


$180,000. 


$94.76 to Nesbitt, Thomson & Co. Limited 
5| and W. C. Pitfield & Co. Limited. 


Township of Innisfil, Ontarie — 4% de- 


bentures, 


Issued Jan, : 
Bankers Bond Corpn, Limited. 

Village of St. Sauveur-des-Monts, Qua, 
| — 3'2% and 4% debentures, due Sept. 
| 1956-65-75, $35,000. 
| Sold at $97.19 to Desjardins, Couture, Ine 
Commission. of Village of St, 
— 3% and 4% dee 
, 1956-60-75, $135,000, 

Sold at $97.182 te 


Town of Brockville, Ontarie — 3'2% 
debentures, due Dec. 


School 


Coeur-de-Marie, Que, 
bentures, due Dec. 
Issued Jan. 9, 
Bienvenu Limited. 


and 3°%4% 
| 70-75, $273,682. 
at $96.35 to J. L. Graham & Co. Limived, 
Bank of Montreal and Dawson, Hannae 
ford Limited. 

Township ef Vaughan, Ontarie — ~— 
serial debentures, 
$142,500. Dated Feb. 
$99.38 by Burns Bros. & Denton and Hare 
ris & Partners Limited. 

Town of Leamington, Ontario — 412% 
debentures, 


$53,500. 


$100.81 to 4 L. Graham & Co. Ltd 

School District of Selkirk, Ne. 69, os 
o | —4'4% 
| $240,000. Dated Apr. . 
$100.217 to Burns Bros. & Denton Limited 
_and Dominion Securities Corpn, Limited, 


Imperial Investment Corporation Limite 
ied — fund debentures, 
| series 
| Issued Jan. 
| by a group of dealers heaged by Thomas 
| B. Read Co. Limited 
thorne & Birch Limited. 
Loblaw Leased Properties Limited ~~ 
442% first mortgage a fund oe 
3| series “C”, 
/ 900,000. Dated Feb. 
$99.00 and accrued interest to yield about 
4.57% by McLeod, Young, Weir & Come 
| pany Limited, Wood, Gundy & Company 


| Limited and W, C. Pitfield & Company 


Limited. 


Ford Meter Company— 10,200,000 shares 
Offered at $64.50 per 
share U. 8. by Blyth & Co. Inc., The First 
Goldman, Sachs & 
Loeb & Co., Lehman Brothers, 

Fenner & Beane, 
‘Eastman, Dillon & 
Co., Glore Forgan & Co., Harriman Rip- 
ley & Co. Inc., 
Lazard Fréfes & Co., Smith, Barney & 
Co., Stone & Webster Securities Corporae 
tion. Union Securities Corporation, Dean 
American Securities Cor- 
poration, Bear. Stearns & Co., Drexel & 
Noyes & Co., Hornblower 

Rhoad 


($5.00 par 


| Boston Corporation. 
| Co., Kuhn, 
Merrill Lynch, Pierce, 


White. 


Witter & Co. 
Co., Hemphill. 


& Weexs, 


F. S. Moseley & Co., Paine, Webber, Jacke 
son & Curtis, Wertheim r Co., Allen & 
Company, Clark, Dodge & 
& Dorninick, Halligarten & Co., Ww 
Reynolds & Co., A. C. Allyn 
and Company, Bache & Co., A. G. Becker 
& Ceftttral Republic Company 
| Inc.. Francis I duPont & Co., 

ton & Compeny, Lang 
A. E. Anes & Co, Limited, 
Securities Corpn. M 
Young, Weir & Company ‘Limited. Wood, 
Gundy & Company 
Thomson and Company, Limited, 
& Company Limited, Burr 

Limited, Harris & 


| ton & Co., 


Co. 







District of epg 





= at 


and James, Copie 


Limited, Nesbitt, 



























Range 


Company 


Mine and Oil Stocks 


Last 
4 January 
Sales 13 


Week Ending 
January 20 
High Low Close 


Range Div. 
1955-56 Rate 
Lo $ 


4 
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Div 
1955-56 Rate 
Low $ 
AD” sec 
.003 see 
\; re 
.70 ete 
.054 ete 
3.90 eee 
39 eee 
85.25 See 
22 eee 
19.00 ... 
9.80 ete 
ae” és 
5006*.15 
5.50 *.15 
S5A .. 
23 eee 
12 see 
Tk eee 
01 «ee 
1.66 e<e 
35 eee 
054 *ee 
26 tw 
11.50 $4.50 
' oo 
40 43.02) 
4.25 ... 
AB ase 
03 eee 
45 see 
10 eee 
92 eee 
OTE ose 
OTS cece 
| ere 
des 
3.00 .20 
. ae 
105 oss 
SB see 
17 eee 
12) “ee 
20 coe 
OF acc 
OE . ccc 
Jae A one 
15.25 .24 
| Sew 
51.25 *1.25 
+ $1.00 
058 ... 
.20 , 
O84 ... 
04; ‘* 
02) ,.. 
1.21 


@6.25 55.00t42.40 
1.35 
138.50 126.50 47% 


6.124 47% 
Le ;. ees 


1.10 


oe 
. . _ 


to 

nn 

tt oe « 
‘ *_ «ee 8 @ * 

-~, . 
S 


— 
SO 
Las 


30 


4.00 


20 
1.15 
1.60 

ll 


.26 .02 
40.374 30.25 


Federal .... 11,200 .20j 
Flin Flon .. n ati 
Fontana °45. 76,800 .19 
Forty-Four. nil 
Francoeur . 000 
Frobisher .. 18,002 
Do, warr. . ,800 
Do, 4% deb, 20,000 
Gaitw -«» 7,400 
Gaspe Cop 780 
arr 4,965 18 
Gen. Lake ,000 4 


enn Ur. . 228.5 
God’s Lake. 26,700 
Goldale .... 18, 
Gold Crest. 57,600 
Gold Eagle. 7,600 
Gold Lake nil 

Man, . 8,080 
Goldfields .. 4, 
Goldora ... 400,725 
Graham B.. 7,900 
Granby ... 


Grandines . 570,360 
Grandoro .. nil 
Granduc ... 44,309 
Grandview . nil 
Great Falls. nil 
Greyhawk . 28,050 
» te tis Ur.. 3,300 
42 


Do. warr. 10,600 
Gwillim L.. 370,366 
Halinor .... nil 
Zz oe. o> 
Hard Rock. 50,400 
Harr. Min. 93,300 
Hasaga .... 14, 
H’d of Lakes 9,000 
Headway .. 40,500 
EE, on alll 226,410 


Heva G.M. ,. 41,100 


High.-Bell . 12,800 
Hollinger. 6,006 
a, ae 6,880 
Hudson Bay 11,970 
Hudson R. . nil 
Hugh Pam... 6,450 
Imperial ... 1,000 
Indian L. . 40,120 


Indian M, . 23,000 
Inspiration . 12,300 
Int. Nickel. 413,143 


Do, pfd. . 1,055 

Do. $5 pfd. __ionil 
Int. Ranwick 23,350 
Iron Bay .. 10,775 
Irish Cop. . 14,100 
Island Lake nil 
Iso. Uran. . 22,200 
Jackson Bas. 82,800 
Jack Waite. 22,700 


Jacobus ... 10,750 
Jardun .... 11,700 


BEMO ccccvs « 115,100 
Jeanette .. 8,214 
SOD .ccvces nil 
Jellicoe .... 8,933 
Joburke ... 226,700 


Joliet Que.. 83,620 
Jonsmith .. 348,000 
Kenmayo .. 16,100 
Kenville ... 1,500 
K.-Addison. 6,787 
Kerr Lake . nil 
Keyboycon. 18,525 
Keymet ... 1,560 
Kilembe ... 13,675 

Do. warr. 6,050 
Kirk, H. Bay 700 
Kirk. Lake. 36,500 
Kirk. Town 18,100 
Kontiki Ld.. 84,700 
Koot. Base.. 44,000 
Kristina Cop. 50,900 
Labrador .. 5,395 
Lk. Cinch . 11,085 
L. Dufault . 14,610 
L. Lingman 28,250 
L. Nordic . 3,600, 
Lake Osu . 16,500 
Lake Shore 3,179 
Lake Wasa. 5,125 
La Luz .... 400 
Lamaque G. 2,976 
Leitch Gold 4,200 


Lencourt ... 12,500 
Lexindin .. 5,700 
Lingside ... 86,300 


Lithium Cp. 11,300 
Little L.L.. 19,147 
Lomega ... 11,000 
Lorado Ur.. 178,900 
Louvicourt . 20,200 


Lyndhurst . 59,025 
Lynx Yk. . 1,500 
Macassa ... 7,900 


MacDonald. 19,250 
Macfie ..... 29,300 
Mackeno .. 44,070 
Macleod ... 5,616 
Mad. R.L. . 2,800 


Magnet .... 17,500 
Malartic G. 28,500 
Maneast Ur. 22,000 
Maralgo ... 50,650 
Marcus Gold _ 8,600 
Maritimes . 175,335 
Do. A warr, 30,300 
Do. B warr. 55,540 
Martin McN, 39,800 


Massbery le. 3,000 
Matachewan 5,000 
Maybrun .. 154,819 
McIntyre .. 3,932 
McK, R.L. . 4,550 


McMarmac. 23,400 


McWatters . 18,000 
Mentor Exp. 152,850 
Merrill Is. . 133,850 
Meta Ur, .. 153,800 
Mindamar . 12,850 
Mng. Corp... 24,770 
Min-Ore ... 100,055 
Mogador ... 76,100 
Mogul ..... 25,805 
Molyb'‘nite . 5,500 
Moneta .... 3,305 
Montgary . 42,000 
Montpas ... 30,000 
Multi-Min , 7,200 
Nama ..... 21,980 


Nat. Ex. ... 43,225 
Nello Min, . 2,000 
Nesbitt L. , 758,963 
N. Alger ... 43,200 
N. Athona . 18,609 
New Bidl’e. 7,700 


. Calumet. 27,950 
. Delhi . 28,600 
Dick’n . 6.000 


. Formaque 10,000 
. Fortune . 229,200 
G’dvue . 69,797 
Har’na . 13,225 
H’ridge . 38,750 
Hosco 2,375 
Jacklake 6,050 
. Jaculet . 273,093 
Jason .. 136,873 
N. Kelore . 13,850 
Newkirk nil 
N. Lafayette 55,525 
N. Laquerre 132,600 


AZALALALALZLZLZZA 


N. Louvre . 10,600 
Newlund .. 89,675 
N. Marlon . 57,550 


N .Minda-S. 8,425 
N. M'l’que . 20,850 


Newnorth . 17,300 
N. Pac. Coal 29,200 
N. Rouyn . 74,600 


N. Royran 224,130 
N. Santiago. 59,800 


N. Senator . 19,800 
N. Taku ... 2,000 
N. Thurbois 38,875 
N. Vinray . 379,350 
N.Y. Alaska nil 
Nib Y'fe . 15,400 


Nickel Rim. 135, 
Nipissing 17, 
Nisto 100 ae 
Nocano 


5 
5 
7 
] 
3 
Noranda .. 5,772 
9 
l 
1 
» 


Nor-Acme 000 
Norgold 79,200 
Norlartic ., 500 
Normetal 11,427 
Norpax .... 73,760 
North Inca. 73,000 
N Rankin 27.230 
N. Trinity 3.500 
North Can.. 1,000 
N.W. Vent . 11,200 
Norvalie ... 9,900 
Nuclea! e nil 
Nudulama 10,800 
Obalski 3 100 

baska 19.000 
O'Brien . 413,735 
Ogama Rock 5,000 
Es 8,300 
O'Leary . 11,560 
Omnitrans . 236,500 
Opemiska . 29,190 


OFENaN ecco 4.600 


Orenda .... 89,400 
Ormsby ... 27,652 
Osisko ..... 12,600 
Pac. East, . 26,187 
Pac. Nickel. 16,500 
Packsack .. nil 
Pamour P.. 3,200 
Pane! - 94,000 
Paramaque. 22,000 
Parbec . 385,000 
Pardee 26,158 
Pater ... 24,100 
Pato Cons, 1,610 
Paymaster . 13,300 
Pend Orcille 720 


Perron Gold 1,000 
Pickle Crow 37,954 


Pioneer G.. 1,552 
Pitch-Ore . 32,100 
Pitt G. .... 117,300 


Placer Dev. 3,075 


Porc. Prime 48,600 
Powell R. . 1,732 
Prem. Bord. 30,700 
Preston E. . 1,605 


Privateer 5,000 
Pronto 2,875 

Do, warr. 3,935 
Prospectors. 1,900 
Purly Mica. 8,000 
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34 .33 
60 19.12) 19.25 
45 -52 

8.65 9. 
pee 21 


50 
16 
1.35 
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12.50 12.62) 
184 


1.55 
82.75 


127.75 
1.44 
3.35 


30 
38 
23 


23.50 
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1.26 
3.20 
1.53 
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2.65 
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1.25 11.37) 
154 
3.40 
07 
13 
95 
18 
14 
1.15 
All 
063 


75 
23.50 


41 
75 


0 127.75 
0 76.00 
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High w 
51 ll eee 
1D see 
5.10 1.10 ce 
15 -084 eee 
18.00 11.75 .e- 
1.66 \) eer 
5.85 3.10 ... 
.63 GD see 
-26 ot Je5 
30.06 20.25 $2.00 
3.65 , were 
5.40 15 ve 
064 O11 ... 
.29 02) se 
084 .02 ; 
2.50 1.25 
31 043 
2.75 2.40 %.20 
, aT 


78 : ; 
1.26 SAL... 


.35 10 . 
16 OB see 
1.60 15 see 
10.25 4.80 e+e 
5.50 4.85 eee 
30 9-104 eee 
-26 07 *-e 
15 .06 ° 
1.20 85 *.0 
42 17 
79 25 $.02 
63 38 $.04 


232 108 nee 
31 .054 . 
17.873 7.60 . 
.84 123 
55 15 
8.20 5.10 4.18 
+. 
.50 244 
1.50 1.30 
13, .063 
1.85 1.25 08 
39 07 
.20 07% 
46 20 
18 .083 
4.90 2.25 15 
4.20 1.96 
2.81 15 
15 38 
.40 043 
59 .24 
1.48 90 +$.08 
18 .08 


2.65 1.40 eee 
45 1 
.33 21h cee 
9.60 4,80 
91 32 


72 .0 . 
4.00 1.75 
2.25 67 
17.00 11.75 1.40 
61 .23 
163 043 


.29 .023 
3.60 1.90 
154 .07 ace 
1334 .06 
.82 064 
084 02 
2.60 1.81 12 
70 .39¢6t.02 
.20 07 ae 
2.60 1.40 t.07 
19 081 .. 
684 ol t.06 
1.37 ae: ge 
74 30} 
22 15 43.01 
1.01 58 
074 .02 
1,23 .70 
.39 17 
50 28 ‘ 
05 02% . 
44 .20 -e 
2.06 74 oe 
9.00 5.50 — 
16 .05 bes 
19.25 12.25 oe 
oo 033 ee 
13.75 6.75 se 
25.25 25.00 ee 
2.78 a 
05 634 . 
81 30 ai 
16 SB eve 
21 13 ° 
63 .20 ° 
2.20 .50 ° 
1.35 95 eee 
3.85 2.30 ° 
.093 .05 ° 
1.65 1.35 
.80 4 
23.00 13.87} 10 
29 13} 
6.95 4.90 
4.70 1.85 
2.75 85 
75 40 
34 134 ee 
7.30 5.60 
1.75 a4 . 
89 .60 
.45 17 
9.10 8.50 
3.35 1.7 eee 
20 07 c 
25 7 
3.00 1.90 ° 
1.00 00 
3.50 1.42 
11.623 3.70 
5.25 2.00 
1.85 1.10 
3.00 1.61 
5.20 2.01 
1.40 05 ° 
364 2 eee 
33 ll sec 
7.50 4.50 eon 
2.65 1 35 eee 
75 18 ece 
.60 25 eee 
2.20 1.57 ee 
1.42 .20 ‘ 
15 75 a 
2.29 75 %.15 
5.00 3.00 3.40 
6.75 3.20 %.35 
.20 14 sea 
.36 .20 = 
5 35 
1.02 40 ee 
.06 03 ° 
3.50 200 eco 
19 ll ° 
7.75 2.05 ° 
22 14 ee 
1.9% 1.05 ee 
2.15 1.25 ee 
7.50 5.00 cece 
20 05% ee 
55 .09 eee 
40 .10 eee 
51 2 ece 
2.91 1.72 eee 
03) GW eee 
.48 18 . 
oo 15 
16 063 
6.50 4.55 20 
6.45 4.50 20 
104 .06 
31.75 18.50 
4.50 2.00 
12.00 7.75 eee 
05 .03 ° 
39 15 ee 
.30 15 e 
15 10 ose 
10.00 5.00 
12.75 9.80 eee 
12.25 9.75 eee 
10.00 7.20 . 
3.80 2.90 eee 
15 07 eee 
2.90 51 eee 
24 16 eee 
3.10 1.7 ece 
15) 04) ... 
.43 .20 eve 
1.52 2.08 ccc 
354 17 ere 
4.00 2.50 ... 
5) MB cee 
08 - art 
.06 .02 eee 
.22 06 seco 
14.00 7.85 7? 
2.05 39 eee 
39 .20 eee 
40 10 eee 
4.65 1.50 ese 
1.87 1.05 see 
3.15 2.00 see 
81 49 *ee 
.79 mes ecec 
20 14 eee 
2.24 1.48 «ee 
.10 .06 eee 
42 ’‘ 
10 O64 cee 
3.20 2.20. . cee 
57 Jl eee 
.323 ll eee 
S35 425 cco 
38.50 35.874 ... 
2.00 1.55 ee 
04 MB cee 
.73 2B eee 
96 Jl eee 
12 048 ccc 
2.26 1.30 ee 
14.50 16.25 









Q ot 
Que. Chib. . 183,680 
Que. Cop. . 26 
Que. Lab. . 300,600 
Que, Lith, 9,167 1 
Que. Man. 8 
Que. Met 36,806 
Que. Smelt. 507,300 
Queenston C, mo 
Quemont . 2, 
Radiore ... 13,150 
Rayrock .. 

Red Cloud nil 


Regcourt 22,500 
Renabie n 
Rexspar ... 23,850 
Rice Lake . nil 


R.-Rupununi 29,328 
Rix-A’basca 14,730 


Ryanor .... Y 

San Antonio 7,660 
Sand River. 13,700 
Scotia Gold nil 
Shawkey °45 53,316 
Sheep Creek 7,200 
Sherritt. G.. 32,524 
S 700 





] 

] m i 

pose Con. 21,600 
‘ 


igma Mines 

Silanco .... 45,000 
Silbak Prem. 11,425 
Sn + ceed 25,800 
Silver M. .. 30,047 
Silver R. .. nil 
Silver Stand. 5,400 
Siscoe ..... 1,100 


Slocan Duv. 47,414 
Soma Duv.. 6,600 
Spud Valley 28,000 


Stad’n °44 . 3,133 
Standard G. 5,000 
Star Lake . nil 
Starrat O. . 5,500 
Steeloy .... 20,600 


Steep Rock. 37,941 
Sturgeon R. 47,800 
Sudbury C.. 9,500 
Sullivan C.. 20,895 


Sunshine .. 14,500 
Surety ..... 33,600 
Surf Inlet . 28,100 
Sylvanite .. 19, 

Tache Lake 29,800 
Tandem ... 21,733 
Taylor B. . 1,500 
ll Le » 47,000 
T.-Hughes . 17,523 
Temagami . 75,400 
Thompson . 112,208 
BE. cccndbe 69,183 
Tiblemont . 2,500 
Tombill ... 17,200 
Torbrit S. . 2,300 
Towagmac , nil 
Tr. Can. Ex. 27,250 
Trans, Res.. 20,550 


Travers L.L. nil 
Trebor ..... 106,400 
Trojan .... 118,000 
Uddlen 


4,000 
Union Min.. 11,967 
United Asb., 4,300 
Un. Estella. 17,600 
United Keno. 2,235 


Un’d Mont... 96,912 
Upper Can. 5,500 
7 nil 
Wee ccosnk 78,700 
Van'da °48 , 127,500 
Ventures ., 4,070 
Vicour .... 15,050 
ViolaMac .. 15,100 
Virginia .,. 24,350 
Waite Am,. 5,987 
Weedon Pyr. 81,600 
Wendell ... 74,300 
West, Ex. .. 500 
West Mal, . 686,128 
W. Potash ,. 7,800 
Westville .. 35,000 
Willroy .... 11,925 
Wiltsey C. . 7,500 
Winchester. 6,500 
Windw’d .. 27,500 
Wpg. R. Tin 1,000 
Wright-Har. 7,500 
Yale Lead . 23,050 
Yellorex ... 16,000 
Y’ke Bear . 28,780 
Yukeno .... 30,500 
Yukon Con. 52,150 
Zenmac ... 156,782 
Zulapa .... 3,137 


Oil Stocks 


Acme Gé&O 2,000 
CS eee : 1,200 
Albedina . oF 
Albermont . 17,050 

Do, warr. 7,600 
aa. 2. Gee 4,500 


Aldina ..... 1,000 
2 1,250 
Am. Leduc. 45,005 
Amurex 100 
Anchor .... 10,100 
Anglo-Am.. 1,000 
Apex ...... 33,150 
Bailey-Sel. A 7,058 

Do, 5% debs. 3,585 
Banff .....% 5,200 
Barons .... 37,000 
BIABCR .cccee 1,000 
Bashaw ... nil 
Bata ....... 3h,a00 


Blue Crown 8,066 
Bonnyville . 33,810 


Bralsaman . 400 
Britalta .... 28,830 
Br. Pete. ... 2,000 
Cabanga ... 5,700 
eS ae 7,550 
Calg. & Ed. 5,250 
Calnorth 143,200 
Calvan 400 
Cancda Oil L. 2,128 

Do. wi 5,100 


rr. 

Canadicn Ad. 19,148 
Cdn. Ana'‘’da 5,500 
Cdn. A ‘an'e 12,626 
Ccn. Br. E, 13,300 


Cdn. Dec. . 2,733 
Do, warr. 6,050 
Ccn. Delhi. nil 


Cdn. Dev.. 64,450 
Cdn, Emjay 4,833 
Cdn, Fortune nil 
Cdn, H'st’d 17,928 
Cdn, O&G. 489,100 
Cdn. PL&P 50,894 
Cdn, Prosp. 4,020 
Cdn, Wil’st’n 1,950 


Canso Gas. 1,003 
Canso Pet. . 2.510 
Canso Prod. 5,843 
Canso warr. nil 
Carleton . nil 


Castle O&G 2,625 
Cent. Explr. 9,600 
Cent. Leduc 35,875 
Century ... 13,100 
Chamberlain 47,185 
Charter 5,300 


Claybar ... 2,500 
Coastal .... nil 
Command. 10 
Commoil 100 
Common P. 610 


Cons. Allen. 15,640 
Cons, Cord.. 5,000 
Con, Dragon 6,966 
Con. East C. 3,226 
Con. Gr. C. 5,999 
Con. M, Mac 5,811 
Cons. Peak. 8,850 
Con, W. Pet. 3,000 


Dalhousie . 4,670 
Del Rio ... 21,950 
Dev. Leduc 3,700 
Dome ...... 18,490 
Dom. Min. 15,000 
Se. ncced n 

Edoran ... 36,250 
Emp. Oil . 26,700 
WOEEO cccce 6,800 


Freehold .. 5,000 
Futurity ... 1,000 
Gaspe ..... 32,800 
Gateway .. 2,000 
Gen. Pet. 3,425 

Do. A ... 4,238 
Golden Sp.. 2,500 


Gt. Plains . 3,485 2 


Gt. Sw't Gr. 87,635 


Gridoil - 225 
Hargal a 1,000 
Henderson . 600 


Hish Cr’t . 185,600 
Hish Sarcee 3,500 


Hi-Tower .. 415 
Home A... 4.377 1 
a. > ewe 3,604 

Husky ..... 4,020 


Do. wart. 1,440 
Hy-Charger 13,000 
Israel Cont. 5,300 
Jump. Pound 


Jupiter .... 1,300 
Kenare .... 14,300 
0 5,200 
Re 8,250 
Leduc Cal.. 6,800 
Liberal .... 17,545 
Long Is. P.. 6,755 
Marigold .. 9,600 
Marvel .... nil 
Merland ... 18,100 
Merrill Pet. 13,209 
Midcon .... 37,070 
Mill City .. 8,585 
Monarch .. 16,500 
Nat. Pet. .. 32,680 
N. Bristol . 45,925 
N. British . 7,999 
N, Concord. 1,066 
N. Cont. ... 59,731 
N. Davies . 3,600 
N. Gas Expl, 46,425 
New Ranch. 19,500 
N. Richfield 6,500 
N. Spring C. 15,500 
N. Superior 3,547 
N. World 3,600 
Nordon . 4,095 
North Can.. 14,560 
Do. 5i% pf. 50 
Do. warr. 500 
-—. Gee. .. 500 
Northland 38,850 
Nucco ..... 9,200 
Oil Select . 11,000 
Kalta ...e.2 23,955 
Pac. Pete. . 14,745 



























































1954 High 364.18 
lew 311.85 





1954 High 162.22 





low 











Weekly Range — Toronto Stocks 
ne 





Bond Redemptions 


Bond issues Rate Year Date Cal. Pr. 
*Barvue Mines Ltd. 

lst mtge. s.f. bds. 

ey me ee lle cece 56 Feb. 6 100.00 
*B. C. Forest Products 

Ltd. 20 yr. ist mtge. 














bds. ser A4% .... "66 Feb. 13 $102.00 | 
*B. C. Forest Products ; 

Ltd., ist mtge. s.f. 

bds, ser. B4%% .. '66 Feb. 13 $101.50 | 
eIndustria] Accept. Corp. 

s.f. debs. 542% .. "73 Feb. 3 $102.25 | 
seNorth Star Oil] Ltd. 

s.f. debs. ser. A 

oo. err .. «eee "68 Feb. 16 $101.25 
*Ont. Jockey Club 

Ltd., s.f. debs. 

ser, A S% ...... -> "60 Feb. 13 $100.00 
*Ont. Jockey Club 

Ltd., s.f. debs. “ 

ser, B 6% ........ 65 Feb. 13 $100.00 
a4Rio de Janeiro Tram- 

way Lt, & Pwr. Co. Ltd., 

50 yr. Mtge. Bds. Cat. 

Sf Bee ere ‘58 Apr. 1 @cece 
4sRio de Janeiro Tramway 

Lt. & Pwr. Co, Ltd., 

500 Franc Bds. Cat. B 

an  wenes scccce.0e OS GOT tess 
*Rolland Paper Co. 

Ist mtge. bds. 

ser. A 3%2% ... 56-58 Feb. 1 $102.00 
*Rolland Paper Co. 

Ist mtge. bds. | 

ser, A 3%% ... "54-61 Feb. 1 $102.00 | 
*Rolland Paper Co. 

lst mtge bds. 

ser. A 4% ..... "61-'64 Feb. 1 $102.00 
*Western Can. Brew. 

Ltd. conv. debs. 























Div. Range Div. Last Week Ending “ 
1955-56 Rate January 20 1955-56 Rate & January January 20 
High Low $. Company Close | Hign Low Company Sales 13 High Low Close 
Gs Se wat es KIPPEN & COMPANY INC. 
— 2a ae oe 235 155 Trans. Emp. 3350 1.73 212 1.70 175 : P P " 
5.25 3.15 %¢.30 Parker Drill 1 5.25 5.25 5.12) 5.25 oe 5 -Era . 27,700 34 4 30) .31 
| Zoe Sages 43,604 82 8 75 = ee > Shee ae ee eae ESTABLISHED 1922 
10.37) 7.25 ... Peace River 2,685 825 825 7.85 785 | 7 as 4's eas 2 Bae 6 te ee aa i 
3.60 1.58 ico } 12,800 2.95 3.00 275 2.95 ‘3 on Tridene’.. 2000 38 15 a oe 
3.20 40 .. Petrol O. .. 69,860 145 145 130 1.35 , Se. Sener es ae ee eee STOCK BROKERS 
1.62 72 eee Phillips . 225 .80 73 7.50 -73 1.95 1 05 United Oils . 77,850 1.75 1.88 1 71 1.80 
13s .68 eee Ponder -» 12,900 15 85 -15 85 "24 . 17 Vv 1,500 19 ‘183 183 18) 
1.40 .40 eee Pontiac ese 1,200 .55 55 55 129 37 Van Tor. Lan 9,500 ‘97 "95 87 ; 
45 22 esos Poplar ..... nil... 25 43 75 "99 . Kee 3.000 ‘55 61 51 60 members 
= am ove Que. Oil " By = va = wg “2 2 Wespac .... 4,264 22) .23 . .2%3 .23 
. d ete e. . ‘ e d ’ : a ’ 
69 «(32 44. Quinalta... 1,000 40 43 40 40 | “Se ‘ty yee ES a ae THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
073 (023 .cc Realty ..... 5,000 (03) .032 1093 10823 | &' - 9,000 13 4b 12h -128 | 
ae : Ses fi i te | ee Oe W L’holds , 100 5.90 5.00 5.00 5.00 + 
06h 103 :.. Renfrew... 3,500 .04 a | ie Se w ee ee 8 ee 
240 1.60 °.. Rio Palmer 55,824 190 215 185 200 | 188 80 ng EX Be A Stock Orders executed on all exchanges - 
172 09 ee Roxana e+e- 18,500 . 14 12 133 17 08 Ww Warner 1,000 ‘09 “09 oo 09 i 
Al 064 ... Royal Can.. 25,100 .07j 074 "90 41; Wilrich 27.100 47450 46 : 
a= 7 in a oy , — 3. = _ _ Ly ‘36007 Y’ke Can. . 22.7 18 .188 17 ©6174 MONTREAL 7 
‘20 OTS. vee a 1s” .08 a. = 4 BE a a SE ae 607 St. James St. W. Telephone UN 6.2468 
495 240 ".. Sapphire | 7,800 278 273 27 | wus.” YO"Payable in i985, “fLess than board let. 
ASA.0 160:50 ooo ESR Oe. eae one ee ee sWhen sale shown nil the figures are, bid, asked and latest sale, === 
3.35 180 °.. Security ... 7700 276 278 2.60 — te ante. 
- .09 eet Select » + . ae . 7 = ane ; 
a &S loa. a. 30 t'30" Volume of Stock Sales ‘ ; 
50 344 «cee So. W. Pete Re ie ‘i dike 37h Montreal Toronto Calgary Vancouver New York 
1.00 .50 ... So.Union.. 5,100 54 55 .54 £4.55 | Jan. 23... 915,700 3,479,000 127,050 179,895 3,490,000 neers TP <tusstiememnatitemmamieene 
62 23 ... Sparmac... 9,000 .30 .29 .28 .29 | Jan. 20... 812,600 3,915,000 126.750 245,573 3,140,000 | ~ 
28 [13 ... Spooner... 3,150 . 17 4.14 = .17._—s«|:« Jan, 19 .. 980,900 4,362,000 101.563 201,774 3,280,000 
84 50 ... Stanwell 7,547 . Jan. 18 .. 1,112,500 5,207,000 149,460 321,635 2,830,000 
23 8«=«OT Sturgeon 1,250 104 .10 .103 Jan. 17 .. 1,200,300 4,503,000 119,224 329 806 2,730,000 “ : 
A TRO Cre eiiitnanneteenmenadl 





MEMBERS THE TORONTO STOCK EXCHANGE 
EMpire 8-478] 
244 Bay Street — — Toronte 


2881 Dundas St. W. —> RO. 8-1167 


(at Mavety Street) 
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The Toronto Stock Exchange 
Canadian Stock Exchange 












































> Ss 
ass 


Se SeRsscasssaBneses 


~~ 


od OO..o.« Me.0-3-9 
“seezarbeskeet 


ae 
= 


re 
aSSPsenF 


a - 
SoRBSEER 


FF 
oO 


_, Mee 
ap38 
=m 
whe. 
deskepsese 


SSBh 
SS ne 
B3ghe 
ner 


rc eee $e 






































o , ' 
4 a PIXE sebhece 67 Feb. 15 $103.00 Calgary Stock Exchange 
wa: Edmonton Stock Exchange 
$4£53,622. . : 
#$250,000. 80 Richmond St. W. EMpire 8-4831 
1954 High 82.50 28$168,000. 
lew 67.74 aa ry — TORONTO, ONTARIO 
on enaers 
Canada Treasury Bills — Payable Apr. 27, Members: New York Stock Exchange 
1956, $100,000,000. Dated Jan, 27, 1956. | Chicago, New York City, Miarfi Beach, Florida. 
Western oils | 
— WESTERN GANADA BREWER.- | 
IES LTD. between Jan. 8 and 14) 
issued an additional 18,625 shares on | 
conversion of debentures. Now 
755,640 shares outstanding. 
oot ws 
1954 High 102.91 ba 
lew 83.06 : 
a * 
Trediog Volume tarting the New lear hight 
Milliens ef Sheres eee 
~ sy 1 . * 
| 6 Ie The results you achieve from your investments 
SIS me S SS in 1956 will, to an important extent, be deter- 
SIS SS mined by the decisions you make now. 
There is, of course, no infallible road to invest- 
ment success. But many of the uncertainties 
can be removed, with the help of experienced 
investment guidance. 
1955 1956 A good way to begin this new year is to obtain 
witaisinsad a copy of our January Monthly Bulletin. It 
Market Comment on page 32. discusses the pee for a number of basic 
Sionif I neon? fool Merslors industries, and also reviews several investments 
ignificant investors’ index — © which we believe have above average attraction 
ower 
Mach, Puip and Total for 1956. 
and and Mill- Bever- Bidg. trac: - utili Total ss 
equip. paper ing Oils ages mater tion Ban ies hi mt : ; : ; 
p, oe. oy - . os = : This ulletin is ping ewan we sm at 
“wages 253 1 9 650.0 472.9 201.2 275.1 214.1 259.2 %, oe en er en _ 
. 325.3 1105. 252.0 180.1 ‘ 2. . ° ‘ . the accompanvl1 . 
69.7 51.6 61.2 79.3 66.7 60.2 60.0 62.5 61.1 panyeng Coupes 
195: 
Figures: o 
554.2 840.5 157.9 161.0 511.0 395.9 165.6 230.8 181.0 207.3 
. 592.7 873.6 171.0 162.0 518.7 407.4 167.7 4411 184.0 2147 R K | & * = d 
.. 616.4 864.5 162.1 158.5 511.8 40 119. 5 KeniaSiesip eeebecnase cabuiienteedieatadiaenteaiiagsniiaiiidiranta ancient 
. 641.3 911.0 172.7 157.5 507.8 408.6 :73.6 233.0 185.6 216.5 OSS, now ies oO. ta. 
. 658.4 991.4 180.1 154.0 $56.7 423.7 173.4 a4 191.3 222.1 Members: The Toronto Stock Exchange 
. 726.2 1044.7 183.8 163.6 58 44 7 l 1 4 2. —. . fe Beoesee@eesded eee i. 2 ie on ae ee . ry’ + Md ° 
. 735.6 1066.9 198.5 164, 592.0 19 20 245. 9° r 
794.0 1098.2 215.1 174.1 640.1 467.9 199.3 259.0 211.2 255.9 25 ADELAIDE ST. W. EM. 8-1701 TORONTO 
~ee- 742.7 1044.9 227.1 164.1 609.8 435.8 182.1 240.0 200.6 239.9 ETOCS FCCC SSIS YS + C44 CCH CSR COW es Hamilton Brantford Windsor Sarnia 
[hae 766.5 1062.5 213.3 168.8 593.2 8 184.7 250.8 201.4 245.6 ADDRESS . 
1955-56 Sudbury Niagara Falls Brampton 
a ee ee. ee, ee ee ee ee ea ag ee ee 
769.3 1076.0 209.5 166.8 579.8 460.8 184.1 252.6 203.4 246.3 
. 781.9 1085.8 207.2 171.2 590.4 459.6 184.0 253.4 204.4 250.0 
.. 774.3 1064.8 206.7 168.1 579.7 457.0 184.1 253.3 203.1 246.3 
. 745.0 1065.3 208.6 171.1 579.1 455.4 187.7 253.9 204.4 246.6 
.. 748.6 1074.6 213.7 ' 580.4 456.4 189.9 253.9 205.9 8 | 
. 2751.0 21086.0 218.5 4177.8 0590.7 2464.4 2195.5 2255.5 2207.8 4251.8 | 
. 0745.6 21072.2 215.8 2177.7 180.2 2196.0 2592.5 2465.5 2194.0 2262.1 2208.8 4251.5 ' 
.. 721.3 1065.1 201.8 193.9 577.4 453.8 191.2 261.5 205.1 245.1 
aRevised, according to annual revision. 
*High and low for year from 1935 to date inclusive are based on weekly figures 
issued by the Dominion Bureau of Statistics. 
Toronto Steck Exchange Index Montreal Steck Exchange Index 
9 20 0 0 10 
Indus. Golds B.M. Util Indus Com Pprs Golds 
. 430.94 86.89 218.84 23 .. 194.1 284.5 234.4 1341.29 77.13 
veovese 432.55 87.28 219.90 .20 .. 135.3 285.1 235.2 1345.67 78.40 
weooee 434.11 87.27 220.78 .19 .. 135.7 286.0 235.9 1355.53 78.58 
eeeeee' 438.10 87.98 224.37 .18 .. 136.3 289.8 238.6 1363.44 78.70 
. 439.01 87.92 225.56 .17 .. 136.8 291.0 239.6 1368.39 177.98 
. 435.46 86.69 219.78 Mon, Ago 131.4 288.3 236.0 1371.45 74.99 
. 377.68 82.03 162.24 Year Ago 118.6 246.5 203.9 1193.69 68.41 
| High 455.90 90.06 230.12 36 
1955-56 Low 374.18 79.03 157.31 High .. 141.8 302.2 247.5 1390.40 84.03 
WwW ... 117.7 243.2 201.1 1139.92 67.43 © 
Dow-Jones Closing Steck Averages O P E N F R A D EA L 
30 20 15 65 30 20 15 65 
Indus Rails Util Stocks Indus Rails Util Stocks a « 
Jan. 23 ...ee. 462.35 153.97 63.03 Month Ago .. 486.59 162.50 64.33 172.20 < x & « 
wecees 464.40 154.52 63.07 Year Ago .. 396.00 141.19 62.80 147.32 
weeeee 468.49 155.33 63.22 1955-56 High 488.40 167.83 66.88 174.21 : ' 
mapas, 472.89 156.84 63.71 1955-56 Low 388.20 137.84 61.39 144.39 A 
eal cal 477.73 158.69 63.68 , 
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_ DIVIDEND NOTICES 





BANK OF MONTREAL 


BLISHED 1817 
srvinaien NO, 373 


NG ICE ishereby given that a DIVI- 
DEND of THIRTY-FIVECENTS 
per share upon the paid-up Capital Stock 
of this Institution has been declared for 
the current quarter, payable on and after 
THURSDAY, the, FIRST day of 
MARCH next, to Shareholders of 


record at close of business on 31st 


JANUARY, 1956. 


By Order of the Board. 


A. C. JENSEN. 
General Manager. 


Montreal, 17th January, 1956. 











THE ROYAL BANK 


OF CANADA 
Dividend No. 274 


Notice is hereby given that a divi- 
dend at the rate of FORTY-FIVE 
CENTS per share upon the paid-up 
capital stock of this bank has been 
declared for the current quarter and 
will be payable at the bank and its 
branches on and after THURSDAY, 
THE 1ST DAY OF MARCH, 1956 
to shareholders of record at the close 
of business on the 31ST DAY OF 
JANUARY, 1956. 


By Order of the Board, 
K. M. SEDGEWICK 
General Manager 


Montreal, Que., January 17, 1956 








CANADA FOILS, LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that the 
regular quarterly dividend on Class 
“A” Shares of Fifteen cents (15c) per | 
share and a dividend on the Com-| 
mon Shares of Ten cents (10c) per 
share will be paid on February 15th, | 
1956, to shareholders of record at! 
+ Ea of business January 3lst, | 
7J0. 


of the Board. 


W. A. RENNIE, 
secretary. 


By order 


Toronto, Ontario. 
January 17th, 1956. 





ee 


INTERNATIONAL PAINTS 


(CANADA) LIMITED 
DIVIDEND NOTICE 


A Dividend of $.25 per share has | 
been declared payable on each of. 
the participating Preferred and | 
Class “A” and Class “B” Common | 
Shares in respect of the Company’s | 
Fiscal Year ended September | 
1955, and payable on February 15, 
1956, to Shareholders of record at | 
— of business on January 24, 
JID 


By Order of the Board. 


D. R. W. McKEAN, 
Secretary -Treasure 


January 13, 1956. 





Montreal. “| 





a 


UNITED KENO HILL MINES 
LIMITED 


NOTICE OF INTERIM DIVIDEND 


NOTICE is hereby given that an 
interim dividend of ten cents per 
share and an extra dividend of five 
cents per share has been declared 
on the issued capital stock of the | 
company, payable in Canadian 
funds, on Tuesday, February 28th, | 
1956, to shareholders of record at 
the close of business on Tuesday, 
January 31,. 1956. 


By Order of the Board. 


C. R. ELLIOTT, 
Secretary-Treasurer. 
Toronto, Ontario. 


re 





LOWER at. LAWRENCE 
POWER COMPANY 


HEAD OFFICE, RIMOUSKI, 

CANADA 
DIVIDEND NOTICE 

A quarterly dividend of 221 

per share on the 4%% Cumulative 

Sinking Fund Redeemable Prefer- 

red Shares has been declared. pay- | 

able February Ist, 1956, to Share- 

holders of record at the close of 
business, on January 20th, 1956. 

By of the Board. 


P. E. GAGNON, 
Secretary. 





P.Q., 


cents 


order 


RIMOUSKI, Que.. 
January 14th, 1956. 


THE SHERWIN-WILLIAMS COMPANY 


OF CANADA, LIMITED 


that a 
Cents 


Notice is hereby given 
dividend of Fortv-Five 
(45c) per share, for the quarter 
ending November 30. 1955. and 
that an extra dividend of Twentv- 
Five Cents (25c) per share. has 
been declared on the Common 
Stock, without nominal or var 
value, of the Company, pavable 
February 1. 1956. to shareholders 
of record January 10. 1956. 
By Order of the Board. 
P. W. HOLLINGWORTH. 
Secretary-Treasurer. 
Montreal, Quebec. 
December 1. 1955. 


CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that a 
Dividend of Seventy-Five Cents per 
share on the paid-up Capital Stock 
of the Corporation for the current 
quarter has been declared. the same 
to be pavable Monday. the Second 
day of April next, to Shareholders 
of record at the close 
on the Fifteenth day of March 1956 


And that a special Bonus Divi- 
dend on the paid-up Capital Stock 
of the Corporation of Forty Cents 
per share has also been 
the same to be pavable 


10 Cents Monday. April 2nd. 1956 
to Shareholders of record at 
the close of business on the 
15th day of March 1956. 
Cents Tuesday. Julv 3rd. 1956. 
to Shareholders of record at 
the close of business the 
15th dav of June 1956 


Monday, October 


on 


Cents 1st. 


1956, to Shareholders of record | 


at the close of business on the 
14th day of September 1956. 
Cents Wednesday, January 
2nd, 1957, to Shareholders of 
record at the close of business 
on the 14th day 
1956. 


By order of the Board. 
J. W. ROSE, JR.. 


Secretary. | 


Toronto, January 18th, 1956, 


‘record at the close of business on 


DIVIDEND NOTICES 
McINTYRE PORCUPINE MINES, 


(No Personal Liability) 

DIVIDEND NO. 166 
Notice is hereby given that a divi- 
dend of fifty cents (50c) per share 
in Canadian currency will be paid 
on March Ist, 1956, to shareholders 
of record at the close of business 
February Ist, 1956 

By Order of the Board. 
F. T. McKINNEY, 
Secretary. 

Dated at Toronto, January 18th, 1956. 





BRITISH COLUMBIA PACKERS 
LIMITED 


CLOVER LEAF SEAFOODS 


NOTICE IS HEREBY GIVEN that 
the Directors of British Columbia 
Packers Limited have declared a 
dividend of 374c per share on its 
Convertible Non-redeemable Class 
“A” Shares, payable on March 15, 
1956, to shareholders of record at 


29, 1956 


DATED at Vancouver, B.C., 
23rd day of January, 1956. 


By Order of the Board, 


A. HAMILTON, 
Secretary. 


this 





BELLETERRE QUEBEC MINES, 
LIMITED 


(No Personal Liability) 
DIVIDEND NO. 22 
dend of five cents (Sc) per share in 


Canadian currency will be paid on 
March 15th, 1956, to shareholders of 


February 15th, 1956. 
By Order of the Board. 





'Canadian funds on March 12 


| January 19, 1956 


, ~~ 
standing Class 


of business | 


declared. | 


of December | 


F. T. McKINNEY, 
Secretary. 
| Dated at Toronto, January 18th, 1956. 











ALUMINIUM LIMITED 


DIVIDEND 
NOTICE 


On January 18th, 1956, a quarterly 
dividend of fifty-five cents per share 
in U.S. currency was declared on the 
no par valve shares of this Company 
payable March 5th, 1956 to share- 
holders of record at the close of 
business January 27th, 1956. 


Montreal JAMES A. DULLEA 


Janvary 18th, 1956 Secretary 








_ Montreal & Toronto 
Closing Quotations Jan. 24 


Bid Ask 
-Abitibi 354 35) 
Abit pr 26 oi 
Acad-Atl 114 


Acad-At A oy 


C Safeway 

4% pr .. 104 
xC SO wts 60 80 
xC S Pete 162 172 
C Steam n 31) 32; 


12 
234 


Adm’al Cp 20) 
Agnew-S 83 
Agn-S pr 10 
xAjax 68 
xAkaitcho 57 
xAlba Ex 82 
Alberm’ t io 
xAlb wts 18) 
xAlt Dist 205 
Do VT 165 
xAP Cons 32 
Cdn Celan 20 
C Celan 
xAlg wts 875 
Algoma 993 
Al’unium 101% 
Do 1 pr 25 
Do 2 pr 52 
xAm-Lard 15) 
xAmanda 34 
xAm Ledc 85 
xAm Nph 160 


p 
Cc Chem Cel 92 
C C’lieries 133 
Cdn Con 350 
Do “B” 400 
xC Decalta 66 





the close of business on February | 





Notice is hereby given that a divi- | 








GIANT YELLOWKNIFE 


GOLD MINES LIMITED 
DIVIDEND NO. 6 


At a meeting of the Board of) 
Directors of GIANT YELLOW-| 
KNIFE GOLD MINES LIMITED | 
held January 19, 1956, a dividend | 
amounting to fifteen cents (15c) | 
per share was declared oie in 

96, 
to shareholders of record at the 
—— of business on February .15, | 
1956. 


A. C. CALLOW, 
Secretary. 


Toronto, Ontario, 





———- DIVIDEND NO. 65 
Hudson Bay Mining 
and Smelting Go., Limited 

A Dividend of one dollar . and 
twenty-five Cents ($1.25) (Canadian) 
per share has been declared on ‘the 
Capital Stock of this Company, pav 
able March 12, 1956, to shareholders 
of record at the close of business on 

February 10, 1956 
J. F. McCARTHY, Treasurer. 




















Silverwood Dairies. Limited 





Class ‘“‘A’’ Dividend No. 38 


Notice 
quarterly 
per share 


is hereby given that the 
dividend of Fifteen cents 
has been declared on the 
os A 98 
pany, payable April 2nd, 

holders of record as at 
business on February 29th, 


(15c) 
out- 


1956, 


the 
1956. 


close of 


Class ““B’’ Dividend No. 34 


Notice 
quarterly 


is also given that the regular 
dividend of Fifteen cents 
per share has been declared on the out- 
standing Class “B” Shares cf the Com- 
pany, payable April 2nd, 1956, to share- 
holders of record February 29th, 1956. 
By 


Order ot the Board, 


L. R. GRAY, 
Secretary. 
Ontario, 
18th, 1956, 


London, 
January 


regular | 


Shares of the Com- | 
to share- | 


(15¢c) | 





REYNOLDS ALUMINUM COMPANY| 


OF CANADA LTD. 
DIVIDEND NOTICE 


NOTICE is hereby given to the 
holders of the 434% First Preferred 
Shares of Reynolds Aluminum 
Company of Canada Ltd., that the 
Board of Directors of said Com- 
pany has declared (at the rate of 
4%, per annum on the par value) 
a dividend of $1.19 per share on the 
outstanding First Preferred Shares 
of the Company for the quarter ex- 
piring January 3lst, 1956 and that 
said dividend will be paid on Feb- 
ruary Ist, 1956, by cheque ad- 
dressed to the shareholders of rec- 
ord on January 24th, 1956. 


By Order of the Board. 
MARCEL PICHE, Q.C.., 
Secretary. 
P.Q., 


Montreal, 17th, 1956, 


January 





quew SHOE STORES f LIMITED 


DIVIDEND NOTICE 
Common Shares 


67th Consecutive Dividend 


A quarterly dividend of ten cents 
(10c) per share has been declared 
on all common shares of the Com- 
pany, payable March | next, to 
all shareholders of record at the 
close of business January 31, 
1956. 
By order of the Board, 
J. C. WHITE, 

Secretary-Treasurer. 
Brantford, Ontario, 
January 17, 1956. 
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xAmurex 580 
xAnacon 300 
xAnchor 9} 
Ang-A Ex 13 
AC Pulp p 524 
Anglo-C T 48 
Anglo Hur 13) 
xA R’yn 161 
Anthes Im 25 


C Ddge n 21} y 
C Fair’bs 25) 
Do pr 1254 .. 
xC F Prd 340 400 
D 8 


CG Sec An 233 
Do B 


Bid Ask 
C Per Mor 92} 94 


xApex Res 15} 


xArcan 66 
xArea 46 


218 
553 


23 
Aro Equip .. 
41 


254 
xC H’stead 25 
C H’dro C 73 
xC Ice M 

Do A il 
Cdn Loco 32) 
xC Malart 42) 
Cdn Oil 20% 
Cdn Oil p 165 


xAscot 

Ashd’n A 13) 

133 
63 


C Oil 5% 103 
Do 4% 93 


16 
18 
16 
153 


p 
Atlas Steel 
xAtlas Yk 
xAtlin-Ruf 
xAubelle 84 
xAumacho 44 
xAumaque 193 
xAunor 233 
Auto Elec 10) 

o A 10 
xAut Fab A 5 
Do B 100 
xAvillabona 9j 
xBagamac 11j 
xBail SA 900 
Bail S pr 25 
xBanff 165 
xBankeno 35 
xBankfiell 10; 
Bank Mt 483 
Bank NS 59] 
B’que Cdn 40 
Barb-Ellis 36 
Barb Ep 19} 
Barcelona : 
xBarnat 92 
xBarvue 140 
xBarv War 17 
xBarymin 251 
xBase Met 84 
xBaska 40 
xBata 14} 
Ba & Innes 9} 
Bath PA 63} 
Do B 41} 
xB-Duqg "7 
Beatty 
xBeaut’ge 281 
xBeav 


323 

xBelcher 117 
Beil Ph 50 
xB’leterre 225 
xBeta Gm 13 
xBevcon 46} 
xBibis 103 
xBicroft 266 

Do wts 150 
xBidgood 17 
Biltmore 

Do pr 
xBlk Bay 
Blue Rib 

Do pr 
xBlue Rk 
xBobjo 
xBonville 
xBordulac 13 
xB‘cadillac 31 
Bowes 18 
xBoymar 12} 
xBralorne 565 
xBrals’n 110 
Br Cord A 19} 

11 


Bright 

Do pr 203 
xBrilund 162 
xBritalta 290 
B 


ep 514 

» 1053 

Do 5% p 543 
BC Forest 164 


133 

37 
BC Phone 48} 
xBC Tel 210 
xBri Rf 182 
Bruck A 


Do wts 7 
xC O&G R 534 
CPR 32% 
C Petrof p 23% 
xC PL Pt 165 
xC P’pect 435 
Cdn Salt 18 
Cdn Tire 90 
C Tire pr 203 
C Util pr 104 
C Vickers 31 
C Wall A 10 

Do B 103 
CW N Gas 18) 
xC Wlistn 265 
xCanam 132 
xCan-Met 280 
xC’so NG 117 
xC’so Oil 215 
xCariboo 75 
xCassiar 855 
xCastle 385 
C Can Inv 264 


xC’tremaq 10 
xC’berlain 33 
xC’ter Oil 171 
Crt Trust 60 
xChateo 410 
Chatco pr 53 
Chat-Gai 18 
xChm Rs 525 
xCheskirk 8 
xC’terville 39 
RC’b-Krd 124 
xC’b-Expl 115 
xChimo 193 
xC’mium 210 2 
Chrysler 763 
xCircle B 200 
Do A _ 450 
xCobalt 73 
xCoch Will 87 
Coch-D 20} 
Coch-D A 19 
Cockshutt 7j 
xCdy-Reco 81 
Cogh Co L 17 
xCoin Lk 134 
xC’stream 105 
Coll’wood 12 
Do pr 1li 
xColomac 103 
Comb Ent 9 
xC’moil 350 
xCom Pte 425 
Conduits 103 
Conf Life 150 
xConiag’s 298 
xC’aurum 57 
xConro 39 
xC Allenb 16 
Con Baks 93 
xC B’keno 29 
xCn C Cad 18 
xC C’asun 22 
C Denison 93 
xC D wts 425 
xC D’ery 335 
xC Dragon 36 
xC E Crest 70 
xC F’ore 167 
Do B wts 31 
xCon Fire 6) 
xC Gillies 16} 
xC G A’rw 40 
xC G’yana 33 
xC H’well 67 
xC H’wey 415 
xC M’benr 65 
xC M Mac 273 
Con Smelt 35) 
xC M’rison 70 
xC M’sher 77 
xC Negus 333 
xC Nichol 354 








| share, 


x Do B 
xBrunh’st 
xBr’sman 
xBrunston 
Brunswick 
xBuckles 
xBuff’son 
xBuff Ank 7 


xC N’Ind 185 
xC Orlac 15 
xC Peak 11} 
xC P’shcrt 33 
xC Pr’s A 250 
Do B 100 
xC Que 80 
xC R P’lar 54 
xC S’norm 16] 
xC S’bury 485 
Cons Tex .. 
xC Thor 52 
xC T'’sten 58 
xC W Pte 700 
Con Gas 22 
Cent Can 80} 
xConwest 605 
xCer Cliff 380 
xC’er Crp 165 
xC’er-Man 34 
Corby Vot 17 
Do 164 
Cosmos 123 
xCoulee 125 
xCournor 19 
xCraig Bit 6) 
xC’taurum 83 
xCroinor 33 
Crown C 45 
Cwn Trust 27 
Cwn Zell 543 
xCrowpat 42 
Crow's N 170 
xCusco 264 
xD’A’gon 31) 
D Leath A 11 
xDavis B 350 
xDC B'wis 78 
Do wts 
xD'r Horn 
xD’Eldona 
xDelnite 7 
xDel Rio 158 


xBulldog 

xB’'kr Hill 

Burling’on 

B’ns & Co 
Burrard A 8j 
xCalalta P 63 
C’well 1 p 21) 
Do 2 pr 190 
Cal & Ed‘19 3 
xCallinan 25 
xCalnorth 23 
xC’van C 505 
194 
700 
xCan Brd 375 
Do B 56 
Can Cem 33) 
C Cem p 30) 
C Cr&C St 823 
Can Foils 13) 
C Foils A 17 
C Fndry A 25} 
Do B 15 
C I Fndry 333 
Can Life 155 
C Machin 13 
Can Malt 53) 
xC Oil Ld 210 
Do wts 100 
Cc oe A 39 
B 34} 


_ DIV IDEND NOTICES — 


ee eee 


THE HAMILTON COTTON 
COMPANY LIMITED 


NOTICE OF DIVIDENDS 
Notice is hereby given that the 


following dividends have been de- | 


clared. 
On the outstanding 5% CUMULA- 
TIVE REDEEMABLE PREFERRED 
SHARES of the Company, 
payable: May 15th, 
Shareholders of Record at the close 
of business May 4th, 1956. 
On the outstanding gy re 
SHARES of the Company, 22% 
per share payable March Ist, 1936 
to Shareholders of Record at the 
close of business February 10th, 
1956. 
By 


Order of the Board. 


E. GLOVER HOWE, 


Secretary-Treasurer. | 


Dated at Hamilton. Ontario. 
January 20th, 1956. 


LOBLAW GROCETERIAS CO. 
LIMITED 


Notice is hereby given that a quar- | 
dividend of 37% cents per) 
share on the Class “A” shares and a | 

uarterly dividend of 37% cents per | 


terly 


are on the Class “B” shares of the 
Geaeeny 
the quarter ending February 
1956, payable on the 


lst day of 
March. 1956. to 





Payment will be made in Canadian 
funds. 


By Order of the Board. 
R. G. MEECH, 


Secretary. | 


| Toronto, January 23, 1956, 





' 
' 
| 


$1.25 per | 
1956 to | 


| 


have been declared for | 
29, | 


shareholders of | 
record at the close of business on | 
the 8th day of February, 1956. The | 
transfer books will not be closed. | 


xDonalda 42 
xD & Mge 275 
Donohue B 324 
D Brew 32 
xDuvan 78 
xDuvex 


E K’teney 310 
xE Malart 232 
xE Sul) 600 
xE Metals 913 
xE Min 665 
East Steel 52 
Theat 26 
Easy W’sh 178 
Econ Inv 35% 
Eddy 63 
xElder 55 
xEldrich 81 
xE I (Can) 98 
Electrolux 14] 
xEl P-Rey 8) 
xEl Sol 93 
xE G’cier 23 
Emp Life 71 
En & Heat 9 
Equit Life 47j 
Erie 7 
Do’B 250 
Estab’ks p 23 
xEureka 137 
xE’ka War 54 
Falcon’ge 30) 
Fam Play 204 
Fanny F 23 
xFaraday 201 
xFargo 212 
xF’w Tung 54) 
Fed Fire 52 
F Grain - 

Do pr 31 
xF. Kirk 21 
xFibre 300 
Do pr +? 
Fittings 5 
Fitt A 10 
Flash F pr 93 
xFIit Mfg 170 
Ford A 125i 
Do B 140 
Foun’tion 26 
xFr’coeur 8) 
Fraser 314 
Fr’man p 92 
xF’bisher 415 
Frob Debs 923 
‘her wts 50 
aitwin 40 
Gatineau 303 
G’in 5% plil 
Do 54% 1134 
Geco M’es 173 
Gen Bake 63 
G. D’am_ 60 
GM new 433 
xG Pete 540 
510 


GS Wares 10} 

Do pr 94 
xGeneva 15 
xGt YK 595 
xG Uran 118 
xGod’s L 60 
xGoldale 31 
xG'crest 24} 
xG Eagle 104 
xG Man 345 
xGF Ura 47} 
xGoldora 14 
Goodyear .. 

Do pr 523% 
G M’kay A 7 

Do B 72 
G'lds Pps . 
Grafton A 15} 
xG Bousq 32 
Gr & Toy 35 
xG’dines 48 
xGrandoro 44 
xGranduc 895 
GL paper 43) 
GN Gas 64 

Do pr 463 


xGridoil 
Guar Tr 
xGulch 
xGulf L'd 17 
Gulf Oil 864 
Gunnar 

Do wts 
xGurney 


Do pr 
xGwillim 
Gypsum 
Hahn 

Do A 
xHallnor 
H Cotton 

Do pr : 
Hard Carp 8 
xH Rock 13) 
xH-M'rals 100 
Hartz A_ 103 
xHasaga 18 
xHofLakes 14 
xH’way 116 
xHeath 14 
xHees G 400 
Hend’shot 30 

Do opr 89 
xHeva 7 
xH Crest 
xH-Bell 77 
xh'wood 12 
H & Dauch 573 
H-T Dril 7k 
Holden A 400 
x Do B 175 
Hollinger 233 
H R’frew 170i 
Hm Oil A lla 
Do B 103 

Smith 40 
Do pr 49 
xHovyle 720 
Hud Bay 653 
xH-Pam 29 
H Own A 15 

Do B 11 

Do pr 263 
Hur& Er 41 
xHusky 860 

Do wts 336 
xHy-Charg 83 
Imp Bank ! 

I F-Glaze 
Imp Life 
Imp Oil 
Imp Tob 

Do pr 
xInd Lake ; 
I Accep 

4 $4.50 


163 


‘ 
23 


H 


100 

Inge reel A 8} 
Ing! is 113 
land C p 163 
xIn'ration 146 
I Bronze _ 10} 
‘ aa 


Int Nickel 79% 

Do pr 
Do $5 PFD 6) 
Int Pete 28% 
Int Power 2053 
xInt R’ick 125 
Inter Util 38} 
I’pro B Cr 15i 
In’pro PL 273} 
xIron Bay 290 
xIrish Co 288 
xJ Waite 20 
xJacobus 40 
Jam Pub 25 
Jam PS 106i) 
xJayce Ex 69 
xJeanette 38) 
xJellicoe 103 
xJoburke 18 
J-Man 82 
xJoliet 106 
xJ'srmith 39 
Journ Ott 18 
xJupiter 220 
K’vinator 15 
xKenville 9 
Kerr Add 17} 
xK Lake 45 
xK’"boycon 114 
xKeymet 70 
xKilembe 390 

Do wts 175 


xL Nordic 300 305 


xL-Osu 31 


Laurent A 10 
Do B 19 
Do wts 100 

L&Jones A 21 
Do B 21 

xLeitch 69 

xLencourt 13 


Pw S Law 26) 
Lowney 23 
xL’hurst a 
xLynx 

xMacassa 212 
xM’donald 90 
xMacfie 19 
a mga 45 


xMadsen 230 
xMages 135 
we 15 


Do 

Do é'; pf 25 
wihahestie 215 
xM’east Ur 36 


M Lf Mill 9 
Do pr 101 
xMaralgo 233 
xMarcus 104 
xMarigold 33} 
xM’ritime 235 
xM A wts Z 
Do B 
xMartin "7 
Mass-Har 4 
M-Har p 1013 
xM’chwan 80 
Maxwell 64 
xMayb’rn 177 
McB’ne, p 1034 
McCabe A 20 
173 
42 
99 
834 
353 
xMcM’mac 19 
xMcW'’ters 29 
xM’tor n 119 
xM C’man 12 
xMerrill 284 
M’ Pete 14) 
xM Uran 35? 
Mex L&P 15 
Do pr 113 
Mex Tram 9j 
xMidcon 81 
M & Pac 19 
xM-West 
xM’westn 175 
xMill City 27 
xMilt Brk 420 
xM’damar 32 
Min Corp 22) 
xMin-Ore 46 
Mitch Co 35 
Mod Cont 
Do A 
xMogul 
Molson 


16 
305 

A 27 

Do B - 

05 Knit 52 

pr 45 
Mon Mort 35 
xMoneta 75 
Mont Loco 172 
Moore 403 
Morg & Co 223 


xMulti-M 145 
xNama Cr 152 
Nat Drug 12 

Do pr 133 
xN Explor 71 
Nat Groc 21 


xNes Lbn 340 
xN Alger 32 
xN Athona 75 
xNew Bid 23 
xN B’stol 163 
xN B dm 202 
xNew Gal 103 
xN C’cord 50) 
xN C’ntal 683 
xN Davies 17 
Delhi 101 
D’ken 193 
F’tune 28 
G Ex 170 
G’dvue 27} 
H’cana 30 
H’dge 57 
Hosco 30 
Jaculet 37 
Jason 37 
Kelore 22 
La’re 11} 
hin: 76 
Marlon 12 
M S’tia 25 
jy M’aque 18 
‘north 11 
Rouyn 18} 
R’ran 290 
S’nator 10 
Supr 225 
Taku 22 
Thurb 27 
xNib Yello 7} 
xNk Rim 153 
xNip’ing 268 
xNisto 9} 
xN-Acme 5) 
Nor new 51? 
xNordon 31 
xNorgold 41 
xNorlartie 103 
xN'rmetal 700 
xNorpax 48 
xNC Oil 480 
xNC O w 195 
NC Oils p 35} 
xN Inca 
xN R’'kin 
Nth Star 
Do wts 
xNth Trin 
xNth Can 


xN 


xNor Mnes : 
xN’dulama 
Oak Wood 
xObaska 
xO’Brien 
Of Spec 
xOgama 
xOil Select 83 
xOka R Mt 70 
xOkalita 187 
xO’Leary 29 
xOmunitrans 6 
xO B Sup .. 
Do pr 400 
xO J’'k C 255 
Do pr 102 
Do wts 66 
Ont Loan 27} 
Ont Steel 243 
O Stl p 13334 
xOpem’ka 885 
xO’ge Cr 440 
xOrenada 
xOrmsby 
xOsisko 
xPc Coyle 
xPac East 
Pac Pete 
Page Hers 7 
xPamour 
xP West 
xParamaq 
xParbec 
xPardee 
P’k Drill 
xPater 160 
xP’finder 78 
xP’master 35 
xP River 800 
Pembina 253 
Do pr 513 
P’mans n 213 
Do pr 114 
PC J’wel 16} 
Do pr 99} 
xPerron 23 
xP’v Oils 300 
xPetro! 122 
P’to Eng 39} 
xPk Crw 143 
xPioneer 178 
xP’ch-Ore 14 
Pitt PGI 763 
Placer 38] 
xPonder 73 
xP'lar Oils 25 
P Rr new 56 
xP Rouyn 58 
Pow Corp 55) 
xP’rie Oil 355 
xP’m Bord 63 
Prem Tr 380i 
PRM Inc 
xPreston 700 
Price Bros 99} 
xP’ton Ur 855 
xP’to wts 485 
xPros Air 210 
Provincial 12 
xP’d Mica 18) 
xQ Chib 224 
xQue Cop 280 
xQue Lab 12) 
Que Lith 
xQ Man 129 


11} 
15 
126 

aT 


123 


Market Bid and Ask Quotations | 


ox: BBRSS 


~ 
Bouse 
n 


.= ~ aie 
a 


Bid Ask — 
xQ M’urg 375 
Que Powr 28) 
nal 22 
Quemon 263 
Quinte” -" 10 
B 450 
et .. RA 167 170 
R’pid-Grip. 74 8 
xRayrock 243 “245 
xRf Pete 11. 11] 
xReeves 220 
xRegcourt 12 13 
R’gent Ref 10j -11 
xRenabie 245 260 
expar 
R’'Ids A p 102 
xR P’mer 196 


‘23 
262 
113 





xStanwell 
xStarratt 
Stedman 
Steel Can 
xSteeloy 


Do 1.00 p 213 
xR’bimson 300 
Do pr 
R Little 
Do A 
xRoche 
xRockwin 
Rol P Pr 
xR’ans C 
xRoxana 
Royal Bk 
Royal O A 
Royalite 
Do pr 
Russell 
xRyanor 
St L Cor 


134 


57) 
1l4 
158 
46} 
15 


300 
1lj 
14) 
184 
58 
95 
20. 
114 
60 
1lj 
123 
30 
13 
14} 
802 


Stuart Oil 
xSturgeon 68 

xStud Cnt 28) 

xSullivan 535 545 
S Propane 8 83 

Do pr 26 , 

x Do wts 325 335 
S’test Ord 224 2223 
S’test Com 25 29) 
103 104} 
141 143 


S Law FI 

xSan Ant 136 
xSd River 13 
xS’phire 272 
S’phire D 108 


xSurf. I’let 9 


xSwitson 
xS’lvanite 
Tamblyn 
Do pr 
xTandem 
Tay 
Do pr 


64 
131 

413 
50 

12 


P&C 93 


103 


94 
64 
135 


44 
51 


93 
il 


xT-Hugh 239 240 
xT’agami 475 495 


xS Free 260 xTex Cal 902 93 











Shawin 683 
Do A 503 
Do B 54 

xS’key 11 

xShéeep C 142 

xSherritt 790 

Sher-Wms .. 
Do Pr 150 

S H’sey In 103 

Sick’s 
Do VT 26 

xSigma 500 

xSilanco 22 


xT Lund 225 230 


xTiara 


51 


TT Can A 64 
TT Tailors 124 


xTombill 
xTorbit 

Tor 
Tor 


T-Dm Bk 


T Gen Tr 


Tor Iron 
910 Do A 


23 


Toronto Curb 


Andian 64 
Ang Cdn P 45 
Ang-Nfld 12) 
Asbestos 40) 
B Am Bk 364 
Brown 18 
xBulolo 580 
C D Sug - 214 
Can Ving 20 
C Bronze 29 

Do pr Wl 
C Cottons 14) 

Do ‘pr *:: 
Cdn G Inv 28} 


C Ing’soll 86 
C Marconi 6) 
C W Lumb 16) 
C W’house 493 
xCo Cop 850 
C Paper 336 
xD’housie 18) 
DeHav 141 
Dish Stl 113 

Oo pr 25 
D Bridge n 203 


632 
46 
12% 
403 
31 
184 

600 
213 
20 
32 


Dupont 
Do pr 
Gaspe Co 
Hayes 
Int Pap 
Int Util 
IP Util 


A Lob Ine 
18 M’Laren 
10 
29 
110 
212 


95 


Ogilvie n 
Do pr 
xPato 
xPend O 
Price Br 
Sangamo 


6% 
163 
52 
900 
34 Inv 

20 Do rts 
1693 Thrift St 


Twin City 
xYuk Con 


21} Zeller’s 


xQuoted in cents. 


Brick 
Elev 


D Glass n 
D Oil Clo : 


41 
95 
17 
16% 
45) 
38 


204 


243 
91 
35 
343 
113 
383 
13 


Langley pr 36 


87 
833 


M&O Pap 65} 
Niag Wire 43 


47; 
160 


52 
7h 
14) 
42 
98 
19 


453 


tar ay Uran, = 


_ 


Do 
B. C. 


Caigary Pr 
Consumers Gas 
Gatineau P: 


Co. 


Elec, ...i 
Tele. “see ee 


D. 3 


Gt. Lakes Pr. 
—eaeee “Quebec | 


Power Corp, . 

Quebec Power . 
. Maurice 

Shaw W & Pr 
Do . 


Winnipeg Elec. 3 


5 
. 43 

4} 
. 2 
3 
33 
3) 


34 


Pr 


industria! issues: 
Abitibi Pr P 


Acadia-At 


Sug. 


Aluminur Co. 
Barvue M, 
wre. P. é P. 
B Oi 


inven & Co be 
Canada Bread . 
Canada Cement 


Can. 
Can 


Steamship 
Breweries 


sdnasatsssde g 


= 
i 


_ + » - 
SIs sAs S-3 2 
HSK-sRBaSseas a 


xCan. 
C.P. 


Can Canners 
Can Celanese . 
Can. 
Can. Indust, 
(1954) Ltd 
Oi 


Can. Ww est Lum. 


Chem Co, 


Cockshutt 


low Co 
Columbiz 


Cell. 





393 | 


213 


23 


580 590 


475 
} 


xS W Pete : 
Third C G 


50 








393 | 


64 
25 


Canadian Stock Exchange 


Beaubran 29) 
Beld Cort 


Bick-Seag 28 
Butt Ho 300 
C Floor B 18} 
Cdn Arena 90 
Cdn P & P 5j 
C Siik A 475 
Catelli A 27 

Do B 37 
Cinzano A. 65 
Cc seg A 330 


Da & Fr A 50} 
Dom Eng 22 
Dom Sq 93 
E Kooft pf 69 
F Pow S’~ 62 
Do stpd 55 
Freiman 44‘; 
pfd 82 
Horner A_ 60 
Hotel La S 18 
Hubb Fit 125 


Do A 
Hydro Elec 8} 
Int Paint A 8 

Do pfd 
Lambert A 12? 


Alta 
Ameran 
Arno 
Band-O 


96 


303 Do B 


i] Laton Inv 
Lond Can 
M’laren P 81 
Melch Dis 


14 
52 

65 

400 
19} 


Do pfd 
Mers Pap 
Mica Co 
M Roy 


500 Paton 
tye Do pfd 
ee i c c 
60 
400 
400 


P Ser 
P Crp 
Do 2nd 
Que-Tel’ 
R&M 
Bearing 
Reitman’s 


St 


170 


Renold Ch 


Sangamo 
S Can pf 
St Clav 


Ist 


153 
193 
63 
5 
12 
180 
195 


R 11 
Nfld L&P 36 
Mfg 93 


20} 
54 
504 
66 
21 


162 
35 
18 
124 
143 
10 


Stowell A 15 


Suez Cap 
Jouiss 
Tooke 

Do pfd 
Un 


Br 
Am A 


146} 
15 
150 
6 


Do VTA. 


Unit Dis 


Waterman 


10} 
17 


Wilson J C 8 
Windsor H 40 
Wood Mfg 47 


Mogador 
Molvb 
Monpas 


120 
- 


16 

203 
94 

853 
6 


185 
200 
12 








N Formaq 8} 
N Lafay'te 81 
N Louvre 23 
. Pacific 170 
N S’Tiago 13 
N Vinray 35 
Nocana 11) 
Obalski 48 
Calum Ur 16 Orchan Ur 22 
Cdn Lith 135 Panel C 127 
Carnegie 95 » Pitt 204 
Cartier-M P Prim 1e 26 
Celta 52! 
Cen Man 173 


2 


Barvalilee 
Beatrice 
Bellechas 
Belle-Ch 
Boreal R 
Bouzan 

Burnt H 240 


10 
13 
46 
213 
111 
130 


Soma-Duv 1! 
Tache 28 
Tazin 10 
Fontana Tiblemont 153 
Hillcrest C 7 Trebor 
Hudson-R Uddlen 
Iso Ur 30 3 Valo Lith 
Jardun Virg M 
Kenmayo Wendell 
Kontiki L : Westville 
Lingside C 174 
OILS 
Tuckett 
Union A 


22 
60 
62 
30 
76 
9} 
60 
113 
303 
133 


4: 
4? 


Altex 
Bonn’'lle 
Calalta 
Emp Oil 
Phillips 
Quebec 
W’burne 
Tor Mort 
Do Sav 
xTowagm 
T Fin 
Do B 
Do p: 
4}' 102 xUn Oils 
47 Un Steel 
xUpp Can 
Vanad 
Ventures 
Viau Ltd 
Viceroy A 
Do B 
xVicour 
Vic&GT 
xViolam 
V Dare pr 
xVulcan 
W abasso 
Waite A 


———— — 


Do 5°, p 454 
Do A rts 
DoBrts 19 
Tr F Wa 48 
xT-Can E 158 
xTr-Emp 180 
xTr Era 32 
Trans Mt 47 
Tr Pr PL 9 
xDo Pr PL 
65 
363 
14 
xTriad O 600° 


—-—- 


174 


162 
185 
33 
474 
9; 
90 
37 
15 
610 





xCon, Denison 


Imp. Tobacco 
Imp. 

Indust 
Irving Oil Co... 
Loblaw Groc 


Massey-Harris 
Mon. 


Price Bros. 
Pronto Uran. 


St. 
Sil’wood Dairy. 


Dom, Fd & Stl. 


Dom, Stores ... 
Dom, Tar & Ch. 
Dryden Paper . 
T. Eaton Accept. 
E. B, Eddy .. 
Elk Falls Co. . 
G. M. Accept. 
Gunnar V Ltd. 
Hudson Bay 
Oil & Gas... 
Husky Oil .... 


‘Accept. 


Maple L. M. 


Knit 
N.S. Steel Coal 

Mines Lta ... 
Law Corp 


Simpsons Lta, . 
Simpsons-Sears 
Ltd 


Steet Co of Can. 


Calgary .. 


Traders Fin 


Union Accept. . 5 


Un, Grain Gr. . 
George Weston 
xEx wts. 


CONVERTIBLE 


Ajax Pete Ltd. 
Ang, Am Exp 
Atlas Steeis 
Braz Traction 
B A. Oil 

Do. « Baia 
Can. So. Oils . 
Bee oss. nike 

A Peer 
Cdn. P’fina .... 
C. Leduc Oils . 
Cockshutt Farm 
Dom, Stl. & C. 
Dom Textile .. 
Gen. Pete, ... 
Jupiter Oils ... 
Kroy Oils 


New Concord D. 


N, Sup. Oils ... 


> & OI Or Cw AU W UI PRWOWUI PP Clk wr 


Ub b> UO me to 
— 


> OO 
o~ we oo 


eu 


tt ee 
ee 


ee oe i> oe 


eo wR ou 


101 


913 


103 
100 
34 


43 103 


5 62. 94 
53 99 


. Ss 105 
ae * 
> 


78 
167 
3} 131 
5 82 
6 105 


oo 


we 


Pathfinder Pet 2- 


Power Corp 
Scurry Oils... 
Sil’Wood Dairy. 
Traders Fin 

Trans Empire 


Se ‘ 
West, C. Brew. . 


guarhkanwnth ago 


ou oe re 


mere 


91} 


106 


ISSUES 


97 
102 
108 

81 
175 
137 

85 
108 





Municipal Bonds 


January 


24, 


1956 


Coup. Matur. Bid 
t. $s 


Edmonton 
Halifax 


lamilton 


Montreal! 


Moose 


law 


Ottawa 
Regina 


St. John, 


N.B 


Toront: 
Vancouver 
Victoria 


\ 


Vindsor 


Winnipeg 
Windsor .... 
Windsor 


34 


‘69 
69 
66 
"67 


96 


743 


963 
941 


923 
883 
973 
933 





Dow 


Canad 
Retail] 


W'sale 


Commodities 
Pre- 


Latest 
week 

. $18.48 
22.07 


.43 
.0543 


534 
1342 


vious 

week 

$18.25 

22.50 

.43 
.0535 

53 
14% 


We rekly Cc a Indices 
150.99 152.81 


Jones 


U. Ss. L 


ibor 111. 
a (D.B.S8.) 
(Dec.)% 

i(Nov.) 


’. F’m Pro ‘tNov.) 


Ba 
Base 
Cattle- 
Toronto 


‘Oct.) . 
rit ‘Oct.) 


se of 1949=100 


of price quotations is 
good up to 1,000 Ib.., 
‘opper-electrotypes. 


Steers. 


Coffee No 4 Santos. 


W alk G&W 704 


Wat 


vee 5 111.7 
Monthly Commodity Badtecs 


116.9 
220.0 
196.8 
111.78 
342.9 





Bid Ask 
71 
Equip 12 


xWeed P 


Well 
x VW 


ington 77 
Mas p . 


xWespac 


WwW 


K’tenay 


xW Malar 
xW Maye 150. 


Westeel 


20 


xW Ashley 133 


wc 
WG 


Brew 31 
roc 


White Hdw 


lst pr 


45) 


”. 
a. 


PLO COLI DOES LOCO COLOLOEO LOLS 
NIN «IS =] -IG © DW <3 OC -1 0 +) 


204. 6 
#109.7 
328.8 


as follows: | 


White P 
xWillroy 
x Wilrich 
x Wiltsey 
xWinchest 9) 


xWindw 


to price 
New 


York | 
Spot Raw Sugar 96 | 
degrees centrifugal c.i.f. 


32 


Wpg & CG ll 


xWood A 
food 


G H Woo 


pr 


xWoo! C 
xWr Har 
xYale wu 


xY Can 


x Yellorex 
xYk Bear 


xYukeno 
Zeirs 441% 
xZenmac 
xZulapa 

xQuoted in cents. 


405 450 





Grain Prices 


Winnipeg Futures 


Week to Jan. 23, 1956 
Crop year from 

Aug. 8, 1955 
High Low 


Close 


Jan. 23 


Mav. eesee 
July eee 


Oct. 


Barley— 


Winnineg Cash 


F qr We eck 
Pre\ 
Low High 


814 
743 


Bij 
743 


983 1.004 
97% 391 
1.132 1.13% 


leewe 1.102 
1.103 


1.04) 
1.044 


1.093 
1.093 


| 


> #e#eeneeree® see, 


Cer 
2 Yell. 
' Oat 
i H. W. 


Chicago Futures 
Week to Jan. 273, 1956 
High Low 


week week Jan. 


July cece 
t 


Oats— 
Mar. 
May 
July 
Sept. 
Dec. 
Rye— 


for 


SASS 
oe & e, 


ll lt el | 


IAB? 
@e Bu OY aL ne 


1.224 
1.22 


coe 1.20 
-. 1.223 


erevr eevee eeaeeaeeeee 


2.353 


for 


w-- . ot ot oe 0S OD 
Skee SBER8 


bet bet et et be 
ev & we 


22822 


1.194 
1.194 
- 173 

1.18) 


‘ 2.382 
RIE Bie ane — 
244i, 241 


Chicage Cash 


= thot 


Close 
23 


2.43 
2. 61 
2.48 
2474 


2.398 
2.354 


ev. week 


liek Low High Low 


n— 
inew) 1.274 
ae ‘I 


1.274 


1.294 
OP 


12 
08 


FRED J. LOCKHART GEORGE COOK 


Atias Steels Limited announces the appointments of Fred J. Lockhart as Manager 
of Tool Steel Sales and of George Cook as Manager, Toronto Branch. 


Mr. Lockhart, a metallurgical engineer, joined the company in 1943 as a sales 
trainee at Welland. He then transferred to the Toronto Branch as Sales Represen- 
tative and served in that capacity until he was appointed Branch Manager in 1948, 
He has taken up his new duties in the Welland home office. 


Mr. Cook joined Atlas in 1936 and served on the Toronto sales force for 15 years, 
three of which were spent on active duty with the army during World War Il. in 
1951 he was appointed Manager, Windsor Branch and in 1954 returned fo Toronte 
as Assistant Manager of that branch. 





ate we aeons 


Unlisted Mines, Oils Steel: 


Lun-Echo 
(Cempiled from Quotations by Mackellar 
G. E. Leslie & Ce., Montreal.) Main Oka 
January 23, 1956 Miller C 
Bid Off. Stock M'tgomery 
Abeta 15. 20 Flu Bar Nat'l Mal 
Adnor 4 Fundy N Lorie 
Anthonian 37 Garland New Mal 
Belmont 6 Glencona New Augur 
Bluegrass 19 Goldmaque New Pen 
Brosnan Ch 82 Howard M Nipiron 
Can Javel 654 Imp Min Norbeau 
Can Shield 115 Independ Oklend 
Chess Ur 68 Kamlac Opem Ex 1 
Cleveland 50 Kenbay Ont Nick n 
Clinger 8 Int'l Asb Pascalis 
Cont Cop 33 Kenmac Power Ur 
Dawmac 150 K Cop 
Derogan 5 





2 
a 
= 


R: & 


Bue atluasSseng 





-! 


CouwvVonak Oo 


ainville 


Stock Rand Mal 


Bid 
100 
19 


— bho 


ts 


Selby Mng 
Sheff Cop 
S Bach 
Starlight 
Titanium 
Utd Metals 
Wesley 

W Levys 

Y Dave 











Province 
Lassie Que Beryl 
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rCost- of-Liv ing Index Revised to | 


i 
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THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


4 


Head Office: WINNIPEG, CANADA 





— 








IN. M. PATERSON & SONS LIMITED. | 


Grain Division 
Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Montreal, P.Q. 


S ceetniemmamnealll 
_— 
> 
~ 


Fort William, Ont. Winnipeg, Man. 

















K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 



























































50,000 Farmer-Owners with oan 
i a | 
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liken Lake suggests that a large 
part of its property will prove 


River by Algom Uranium prove|ore bearing even though Milliken 
to have 150 to 200 million tons| No, 2 hole gave rather marginal 


of uranium ore due to down-dip 
developments at neighboring pro- 
perties? 
This 
“following drilling results secured 
* by Milliken Lake Uranium Mines, 
~ Lake Nordic, Stanleigh Uranium 
and Norynco as shown on the 
»* accompanying map. 

(Due to discrepancies between 


> 


values and No. 1 was a 


from the fact that 


is a definite 


possibility 


expected section. 


just being entered. 


“dud.” 
This theory gets further support 
| Stanleigh 
Uranium No. 8 hole has appar- 
ently cut ore ahead of the main 
It is reported 
unofficially, that 9 ft. intersected | 
above the main zone averaged | 
0.15% U.O,. The main zone is|only its one hole (No. 2) in ore 


_150 to 200 Million Tons: of Uranium Ore | 
Definite Possibility for Elliot Lake Body 


Will the big Elliot Lake ore | 
occurrence first outlined at Blind | 





| 











west to the ore grade Stanleigh | 


No. 3 hole on the east. 


Stanleigh’s president has esti- | 
mated that if the ore zone con- | 
tinues across the property with | 
this dimension, as much as 70. 
million tons of uranium ore may | 


be developed. There is the pos- 
sibility that Thorncrest and other 
neighbors to the north may get 
ore as well, 


Norsynco is understood to have | 


to date although two others have 
Therefore its ore 


limited than that for its neigh- 
However, Stan- 


‘various maps from which the! jt jis quite possible that the| been drilled. 
above information was compiled, | yilliken Lake property may have | development may prove more 
‘Grill hole locations are only | 99 or 30 million tons of ore. Early | 
approximate. ) , this week eight holes were going | bors to the east. 
As pointed , out earlier, The|qown on Milliken, No, 5 was at 


Sask. Gets Best Return Yet 


“«*Post, Dec. 10, 1955, it is felt there 
.is room for 60 million tons 
*,.more of ore on the Algor part 
- of this great ore body. 
tion secured by Lake Nordic and | 
Milliken Lake has indicated such 
» @n ore potential. 

. Sufficient drilling has now been 
done on the Lake Nordic property 
to permit an ore estimate of bet- 
ter than eight million tons ave- 
raging 
But 
the projection of the ore zone— 
and Stanleigh’s No, 3 hole in ore 
~— Lake Nordic may have an ore 
potential 
more over-all. 

The Norsynco No, 2 
pleted in ore to the west of Mil- | 


or 


Informa- |} 151 ft. 


No. 9 hole was at 2,140° ft. 


and 13 holes 
started at 706 
‘respectively. 

Ore 10,000 Feet Wide 


just 
677 


were 
and 


Us0', 
acreage on 


in excess of 0.1% 
from undrilled 


of 15 million tons or 


With No. 8 hole apparently 
hole com- 


From Auction of Oil Rights 


REGINA — Provincial 
here are richer by $1,483,141 as a 
result of the “richest 
held in Saskatchewan’s history. 
This was revealed with the ac- 
ceptance of bonus bids on oil-rich 
lands in southeastern areas. 
Several net royalty bids, rang- 
ing from 36.4 to 82.3% were also 
- accepted. 
Top bidder 
Ltd., which paid $748,226, or an 
average of $2,228 per acre, for two 
quarter section parcels in the Not- 
tingham field. 
On another parcel Imperial paid 
a record $3,219 per acre. 
The Tidewater 


Co. 


amount in the sale, $401,935 for 
three parcels. 


vy 
. a a ~~ * 






INDUSTRY 
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Write for Economical | the north group which adjoins 

Bulletin ¢ overhead trolley the Krain property of Beaver 

No. 77 ° Lodge Uranium, the claims re- 
» 7% transportation ° 





From Our Own Correspondent 

coffers 
ale field. 
land sale” 


on each. 


was Imperial O11] 


,ided the treasury of 
'Mines Corp. 


land, president. 
company which acquired 


|Highland Valley claim 
highest | 


Associated Oil 


paid the second 


| property. 


company 


‘ 'a share and 


Initial exploration 











the third group which ties 


TORONTC } one AM J.7299 


'the Jackson Basin property, 





in 
the transition zone, No. 10 at 781 
ft.. No. 11 at 1,163 ft. and Nos. 12 
well 
ft. 


Covering the northerly projec- 
tion of the big uranium ore zone 
on its dip and rake, Stanleigh 
Uranium believes that it is closing 
in on a very large ore disclosure, 
“aa 
a width of 10,000 ft. of ore is seen 
from Norsynco No, 2 hole on the 





British American Oil Co, paid 
$321.376 for a section in the Mid-| 


Amurex Oil Development Co. 
picked up eight parcels as the top 
net royalty bidder offering 82.3% 


Put Up $300,000 

For Trisides Work 
A total of $300,000 is being pro- 

Trisides 


for its exploration 
ef.orts, according to A. J, McClel- 


Trisides is the recently formed 

three 
groups 
covering ground on three sides of 
the Trojan Exploration discovery 


——. — —_ The $300,000 is being realized 
through $150,000 secured by the 
from a million shares, 
200.000 shares sold to net 20 cents 
the exercise in ad- 
vance of options on two blocks 
of 200,000 shares each to net the 
treasury 25 and 30 cents a share. 
Options will remain outstanding 
on two blocks of 200,000 shares 
each at 35 and 46 cents a share. 
program 
calls for expenditure of $100,000. 
|This will include investigation of 


ported to carry the southwest ex- 
tension of the Trojan zone; arid 
in 
with certain of the showings on 
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What Did... 


“tock Market Vews ana Comment” 


say about 


MERRILL ISLAND ? NEW ROYRAN? 
MILLIKEN LAKE ? 


EXTRACT FROM MARKET LETTER No. 738 (Nov. 17, 1955) 
“The Market is dull and few stocks are making any headway even 
on good news. MERRILL ISLAND ($2.25) is an example of this. 
It is earning at the rate of $100,000 a month from its milling déal 
with CAMPBELL CHIBOUGAMAU and in addition is developing 
big ore-bodies on the unleased portion of its property. (Hole No, 18 
yielded 23 ft. of 3.5% copper, hole No. 21—13.6 ft. of 4%, then a 
12-ft. gafé and a second section of 16.8 ft. estimated to run 3%). 
The Company has about 2 million dollars in the treasury.” 
EXTRACT FROM MARKET LETTER No. 739 (Nov. 25, 1955) | 
“This Market has finally broken out of its rut and is showing 
selective but encouraging recovery. 
feature of the week with a fast move to $2.85.” In Letter No, 735 
I said, “MERRILL ISLAND is said to be getting exceptional ore 
north of its shaft—(one intersection 30 ft. of 342% copper). This 
is my prime recommendation this week, $2.00.” 

EXTRACT FROM MARKET LETTER No. 721 (June 30, 1955) 
“The Chibougamau field is coming to the fore now in view of the 
successful production records of CAMPBELL CHIBOUGAMAU 
and OPEMISKA COPPER. COPPER CLIFF has decided to sink 
a shaft. QUEBEC CHIBOUGAMAU, D’ARAGON and ROYRAN 
are drilling. (I hear the latter has pulled a 41-ft. core estimated 
to run over 2% copper by visual inspection). ROYRAN is a very 
good speculation at 32 cents.” 

EXTRACT FROM MARKET LETTER No. 722 (July 7, 1955) 
“At Chibougamau, ROYRAN has 2 drills working and is adding 
two more. It has an extension of the two parallel zones on 
COPPER CLIFF (adjoining) and is getting comparable ore in its 
first drilling results. Buy and hold as a very good penny specu- 
lation (37 cents).” 

EXTRACT FROM MARKET LETTER No. 728 (Sept. 8, 1955) 
“MERRILL ISLAND, adjoining CAMPBELL CHIBOUGAMAU, 
has all the earmarks of a sure winner together with ROYRAN.” 
EXTRACT FROM MARKET LETTER No. 742 (Dec. 15, 1955) 
“Elsewhere in the uraniums, LAKE NORDIC and MILLIKEN 
LAKE have become market sensations with advances to $2.10 and 
$1.60 respectively. There seems little doubt that a tremendous 
orebody runs through these adjoining properties and a dozen drills 
are hard at work proving it up before the Government contract 
deadline. I have recommended both of these stocks strongly for 
a year (originally at a 's of present prices).” And in Letter No. 734, 
Oct. 21st I said. “LAKE NORDIC brought in two holes 32 and 
46 ft. grading $12.32 and $11.60 respectively and confirms a wide 
trough deposit in the western part of its property adjoining 
MILLIKEN, NORSYNCO (private Co.) brought in a good hole 
on its property tying onto MILLIKEN to the west. The inference 
is that this wide trough conglomerate bed goes through MILLIKEN 
for a distance of 9,000 ft. I advise purchase of MILLIKEN shares 
(70c) for possibly a sensational advance as work proceeds over 
the coming weeks.” 

RECENT MARKET PRICE OF MERRILL ISLAND ..... oo Saeae! 
RECENT MARKET PRICE OF NEW ROYRAN ...... 
RECENT MARKET PRICE OF MILLIKEN LAKE ........ 


Subscribe to “Stock Market News and Comment” and Become 
Properly Informed Regarding Market Movements in Canadian 
Stocks. 

Trial Service $5.00 (10 Issues) 
BARTELLS & SCOTT LIMITED, 

80 Richmond St. W., Toronto, Canada. 
SUBSCRIPTION RATES: $15.00 for 25 issues; $30.00 for 50 issues; 


$5.00 Trial Service only (10 issues) Airmail Service to distant 
points. 


I enclose my cheque for the sum of $........ Br Srrre issues 
of your Weekly Market Letter Service, “Stock Market News and 
Comment.” : 
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MERRILL ISLAND is the ' 











4 


| 


‘is hoping for an early production | 


leigh Uranium management sus- | 
2.148 ft.. No. 7 was at 2,829 ft.| pects there may be another ore 
with 150 ft. to go to the radio-| trough to the west of the present | 
active seams while No, 8 was at| development and plans to deepen | 
assessment holes | 
put down further west. This could | 
| Norynco and) 
Stanleigh | 
should this theory prove correct, | 

Stanleigh is at present drilling | 
five holes but all locations were | 
not available at press time. Drill- | 
ing campaign is to be stepped up | 


three 1,000-ft. 
be important to 


others as well as 


from five to seven drills. 
Contract Situation 


Lake Nordic which is currently | 


sinking two shafts on its property 


'contract from Eldorado Mining & 





Refining. Meanwhile, drilling is 
being continued using eight drills. 

Milliken Lake and Stanleigh 
Uranium have not yet reached the 


stage of a contract application and | 
the managements are proceeding | 
with the view that the outlining | are able to make immediate con-|will be shortly available for an 
of substantial uranium ore depo-| tracts with Eldorado, 
sition is important irrespective of | 
‘whether or not their companies | that 


Lake Ore Body 


Blind River’s Huge Elliot 








— STANLEIGH URANIUM 


Ore Delineation Just Weil’ 





Storted But “Possible” of 






































Information obtained from sources believed to 
be reliable but occuracy is net guoronteed 
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the March 31, 1957, deadline for 

special contract operators. 
Stanleigh is somewhat behind 

Milliken in its drilling program 


| but holes now drilling 
ore tonnage estimate but ‘here 


is the question of whether or not 
production could be attained by 


The Milliken management feels 
sufficient drill information 


a 


in sight fairly quickly, 
thought. 











could 


place a substantial ore position 


it is 











ANNOUNCEMENT Sa 
BRIDGE & TANK 
APPOINTMENT 





T. F. RAHILLY JR. 


Alex B. Hill, president of Bridge & Tenk 
Company of Canada Limited, announces 
the appointment of T. F. Rahilly Jr. os 
president of several of the company's 
subsidiaries, Vulcan, Ford-Smith Limited 
and Ford-Smith Machine Company Lim- 
ited, Hamilton. Mr. Rabilly has had 
comprehensive industrial experience, in- 


_ cluding 15 years with Algoma Steel Cer 


poration Limited, latterly as chief en- 
gineer, He is assistant general manager 
of Trafalgar Consultants Limited, Toronte. 
He has also been named a director of 
the two companies he will head os 
President. 


———————— 


Some operators fee] that if the 
U. S. is not willing to sign pre. 
mium price contracts after March 
31, arrangements should be made 
for completion of contracts in 
European or other quarters which 
may be interested in Canadian 
uranium, 
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Chevrolet offers you a choice of 4 
sprightly new Station Wagons, 
uncluding two new 9-passenger models! 
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THESE CHEVROLETS can knuckle 
down and work as hard as the next wagon 
— and they’ve got the linoleum-lined cargo 
space to prove it. Nearly 9 feet of it with 
the end gate down. But, let’s face it, they'd 
much rather take off for a good time — and 
they’ve got the power and performance to 
prove that! A zippy, exciting kind of power 
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“TWO-TEN” BEAUVILLE — 4-Doors, 9-Passengers. 
Section of middle seat folds for easy access to rear! 


BEL AIR NOMAD — 2-Doors, 6-Passengers. 
Rear seat back and cushion fold level with floor! 
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A GENERAL MOTORS VALUE 


“TWO-TEN” TOWNSMAN—4-Doors, 6-Passengers. 
Washable, all-vinyl interior lasts and lasts! 


THE HOT ONES EVEN HOTTER 


ee 


Bees 
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Traffic test it! 
It’s a beautiful 
thing to handle! 


“Ive got room for 9 of us” 





that’s fun to handle. And the closest thing 
to sports car performance — split-second 
steering reaction and the knack of holding 
fast around corners and curves — thet 
you'll find in a full-size automobile. 
Utilitarian? Yes. A real road car? Most 
emphatically yes! And safer because of it. 
Come in for a ride and see. 
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SEE YOUR CHEVROLET DEALER 
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Goodyear Appointments 


te % % 

F. G. WILLMOT G. F. TURNER 

Rapidly increasing markets combined with increasing importance of non-tire products 
in the Company's sales program has made necessary the creation of two separate 
sales divisions, it has been announced by C. B. Cooper, General Sales. Manager, 
The Goodyear Tire & Rubber Company of Canada, Limited. 

F. G. Willmot has been appointed Sales Manager of the new General Products 
Division covering industrial rubber products, Airfoam and special products, shoe 
products and molded and extruded rubber goods. With the Company since 1925, 
Mr. Willmot has served as manager of the service, automobile tire, dealer develop- 
ment and tire sales departments, and Assistant General Soles Manager. 

G. F. Turner has been appointed Sales Manager of the new Tire Division which 
also includes battery and accessory sales, service department and dealer development. 
Mr. Turner joined Goodyear in 1929 and has held a number of important positions 
in Branch and head office sales. Since 1949 he has served as Manager of tire sales. 
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IRISH COPPER MINES LTD. 


Draper Dobie €¥ Company Ltd. 


MEMBER OF THE TORONTO STOCK EXCHANGE 


25 ADELAIDE W., TORONTO ¢TEL. EMPIRE 3-9171 


SUDBURY WINDSOR NORTH BAY ST. CATHARINES PORT COLBORNE 
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FREE 
THE CUMCO CORPORATION LIMITED 


W. M, Cummings, President 
330 Bay Street, Suite 207, Toronto, Canada 
Dear Sirs: 
| would be obliged if you would mail me, without obligation, full infor- 
mation on Monpre Uranium Exploration Limited, and the undermentioned 
items as checked ojf in the margin. 


Check here: 
1. Copy of “The Importance of Uranium in Our World Economy.’ Re- 
vised. 
. Locality map of: [] Beaverlodge 
[] Blind River [] Marian River 
(Check name of mining camp.) 


. Up-to-date information on 
(fill in name of mining or oil company) 


Province 

Note: Maps and brochure are being prepared in limited number, Teo 
avoid disappointment act promptly. 

Monpre Uranium Exploration Limited is a speculative security. 


MINING INVESTMENTS 





Mackenzie Mineral Chances 
Best in Canada-G. LaBine 


A man whose name is synony- 
mous with development in the 
north country this week came out 
as the champion of mineral re- 
sources development opportuni- 
ties of a little known part of 
Canada: the great basin of the 
Mackenzie River in the Northwest 
Territories. 

Gilbert A. LaBine, president of 
Gunnar mines and discoverer of 
the original Great Bear Mine of 
Eldorado Mining & Refining made 
his views known in a speech to 
Toronto’s Canadian Club this 
week, Declared Mr. LaBine: 

“In this great northern empire 
of the Mackenzie basin, we Cana- 
dians have a heritage of mineral 
wealth still to be discovered and 
developed which, in my opinion, 
is unequalled in any other part 
of Canada.” 

The view was expressed that 
far too little attention has been 
paid to the possibilities of having 
the Indians and Eskimos native 
to the far north playing a part in 
its development. 

Eskimos in particular, Mr. La- 
Bine thought, offered a relatively 
untapped resource of manpower: 

“Our Canadian Eskimos, whose 
mechanical bent has long been 
tested by their handling of motor 
schooners and other equipment, 
may be taught to man weather 
stations, to service and drive 
tractors, snowmobiles and even 
aeroplanes; in fact, they may be 
taught t6 do anything the white 
man can do. Cheerful and intelli- 
gent people, masters of their own 
environment, they deserve a 





chance to broaden their horizon, 
which, in my opinion, would pay 
handsome dividends to our whole 
country. 

“Operations in Northern Canada 
over the last two and a half or 
three decades have definitely 
shown that with facilities of im- 
proved science we can live and 
work there about as comfortably 
as anyplace else, Prejudice against 
the Arctic regions, long supported 
by ignorance, dies hard, but at 
last it is withering in the light 
of education and practical ex- 
perience. Canadians must look to 
the north to achieve maximum 
strength and prosperity.” 
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Speech on Algom 


An address which will proba- 
bly attract considerable interest 
is one scheduled for Toronto 
branch on the Canadian Institute 
of Mining & Metallurgy next 
Thursday, Jan, 26. It is on Algom 
Uranium Mines by Dr. E. B. 
Gillanders, Algom managing di- 
rector. 

While many details of the Al- 
gom project are on the classified 
list now that the company has a 
production contract with Eldorado 
Mining & Refining, there are un- 
doubtedly many features of an 
unclassified nature which have 
yet to be told about this project 
which involves a capital expendi- 
ture of over $40 millions. 

Dr. Gillanders is a representa- 
tive of Rio Tinto on the Algom 
board and was formerly a key 
Eldorado operating official at 





$18.8 Millions for Alberta 
From Latest Pembina Sale 


EDMONTON — The Pembina 
oil fields of Alberta, which early 
this year became the country’s 
top producing area (daily average 
in January, 79,340 bbls. from 816 
wells), have netted the Provincial 
Government another $18.8 mil- 
lions for sale of oil and natural 
gas leases. 


In Alberta’s first major sale 
since last November, 16 oil com- 
panies paid from $115,000 to $762,- 
000 for 34 half-section parcels in 
the district. Highest single bidder 





was Home Oil Co., which invest- 








CONTINENTAL 
DURCES LIMITED e 


Holds wide diversified interests in 
VANCOUVER OFFICE: 


MAIN FLOOR, 532 BURRARD STREE, 
VANCOUVER 2, B.C. 





wealth, financing, management and development 


TORONTO OFFICE : 
314 FLOOR, 7 KING STREET WEST, 
TORONTO 1, ONTARIO 


Canada’s mineral 








HMlustrated is a box cer 
delivered to the Canadian 
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OT ALWAYS realized is the extent to which 

Canada’s prosperity — and the welfare of every 
last family — depends on the tremendous transport job 
being done by railways. 

The railways must maintain themselves in a healthy 
condition, able to keep thousands upon thousands of 
miles of tracks and rail-beds in first class shape; able 
to replace freight ears, locomotives and passenger 
equipment when considered advisable. 

They have a responsibility to pay fair and reason- 
able wages; to build up and maintain a reserve fund 


for emergencies; and should be able to attract new 
capital through a proven record of fair returns ta, the 


GER. 
lle OX: 


> = Ss - . 
sow 
— a « \. if 
go> 


Rat 


people who have invested their money in the business. 


National Steel Ger Gerporation Limited ore 
proud to have produced a high percentage of 
the railway rolling stock which is serving 
Ceneda and Canadians. We are also well 
equipped to manufacture a wide range of 
products in the metal fabricating industry, in 
addition to railway equipment. Active coopere- 
tien in any project calling for the use of our 
promt ond personne! will be willingly offered. 
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ed $3.48 millions in six Pembina 
parcels. Other buyers included 
Sinclair Oil ($2.79 millions for 
five parcels), Imperial Oil ($2.67 
millions for four parcels), New 
Superior Oils ($1.62 millions for 
three parcels), Canadian Bishop 
Oil ($1.29 millions for two par- 
cels), Bailey-Selburn and Okalta 
Oils ($1.28 millions for-two par- 
cels), Quintus Leaseholds ($879,- 
000 for two parcels), and McColl- 
Frontenac ($402,000 for two 
parcels). 

Single parcels went to Trans 
Canada Exploration, Scurry Oils, 
Luscar Coals, Ohio Oil, Plymouth 
Oil, Western Provincial Lands, 
Canadian Gulf Oil and Canadian 
Oil Companies Ltd. 

Besides its earnings from Pem- 
bina, the province took in $779,126 
for the sale of Crown reservation 
rights on seMi-proven and up- 
proven areas, and $97,952 from 
bids on other proven area parcels, 
for total earnings of $19,695,742 
on a total of 17,989 acres. 

The Alberta Government has 
received $435 millions since it 
began selling natural gas and oil 
rights in 1946. This year the 


‘| oil industry is expected to invest 


about $385 millions in the prov- 
ince—$17 millions. more than in 
1955. 


Cdn. Petrofina 
Launches Drive 


Into U.S. Market 


MONTREAL (Staff) —A drive 
by Canadian Petrofina Ltd. into 
the U.S. appears well on the 
road. 

It is understood the Canadian 
company will have an opportunity 
to acquire shares in Panhandle 
Oil Corp., if shareholders of Pan- 
handle approve sale of some 
stock. 

The proposal 





by Compagnie 
Financiere Belge Des Petroles 
(Petrofina), Belgian parent of 
Canadian Petrofina has been ap- 
proved by Panhandle directors. 
The deal is also contingent on 
receipt of engineer's report on 
oil and gas reserves. 

Petrofina would purchase 600,- 
000 authorized but unissued com- 
mon shares of Panhandle at $11.25 
per share net to the company. It 
would thus acquire 24% of the 
2.5 million presently authorized 
shares. 

Petrofina would also receive a 
three-year option to purchase 
about 270,000 additional shares. 
Panhandle now has _ 1,592,970 
shares outstanding, it is under- 
stood. 

Panhandle has a refinery with 
a capacity of 7,000 bbls. per day 
in Texas as well as some distribu- 
tion outlets. 

Details of Canadian Petrofina’s 
participation have not been final- 
ized. Other plans are also being 
considered. 


Chipman Chooses 


Hamilton HQ 


MONTREAL (Staff) — Chip- 
man Chemicals Ltd. — the firm 
which resulted from the merger 
between Chipman’s Pesticides 
and a division of Canadian In- 
dustries Ltd. — is establishing 
headquarters in Hamilton. 

Reason: It is considered geo- 
graphic centre of largest pesti- 
cides consuming market in Can- 
ada. 

J. H. D. Ross, genera] manager 
of the reorganized firm, states the 
new headquarters will house 
company’s central sales, develop- 
ment, technical services, railway 
and production, as well as East- 
ern Canadian sales office. Some 
40 staff will be employed. 

Two district sales offices for 
Eastern Canada, in Hamilton, and 
western, in Winnipeg haye also 
been established, { 











Stancan Plans 
To Follow Up 
On Rich Section 


While the management does not 
anticipate that the company could 
place the property in production 
by Eldorado’s March 31, 1957, 
deadline, Stancan Uranium Corp. 
is taking steps to, follow up a 
relatively rich uranium intersec- 
tion secured on its Z-7 group at 
Quirke Lake. Zenmac has a 25% 
interest in this group. 


No. 3 hole on the Z-7 group had 
returned 15 ft. averaging 0.15% 
U3:03 between 2,958 and 2,975 ft. 
with ore grade values returned 
in two earlier holes drilled on this 
group. 

Dr. Robertson, Stancan’s chief 
geologist, estimates that a circular 
area of 500-ft. radius around the 
No. 3 hole—the presumed area of 
influence of the hole—would con- 
tain approximately a million tons 
of ore grading approximately 
0.15% U;:Os at the $7.25 a lb. price 
for uranium. 


Stancan sold its No. 18 group to | 


Can-Met for $300,000 cash, $750,- 
000 in royalties plus 50,000 shares 
of Can-Met stock. The group was 
stated to contain a limited ton- 
nage of 0.09% U:;:0Os. 

On the Z-7 group, the No. 3 
hole is to be wedged, No. 4 hole 
down 1,850 ft. is to be completed 
and wedged. Three other holes 
are planned in the vicinity of the 
No. 3 hole and a fourth hole is 


planned from the west shore of | 


Quirke Lake. 


Four drills are already avail- | 


able to carry out this program 


and the company is now seeking | 


a sixth. 





Beaverlodge. He is well versed 
in the uranium business. 
* On 


Up Drilling Sights 

After a visit to the Trojan Ex- 
ploration property in Highland 
Valley, Forrest W. Graham, 
president, and Walter J. Blair, 
Chimo president, expressed the 
view that at least 100,000 ft. of 
drilling would be necessary to ex- 
plore the big copper showing. 


Main exposures were cleared of 
snow to give officials a first-hand 
idea of the possibilities of the 
1,900 ft. long copper zone which 
shows widths up to 600 ft. 

Two heavy drills are starting 
work on the Trojan property and 
first results from drilling should 
be forthcoming over the next few 
weeks, it is felt. Trojan officials 
and engineers felt that ordinary 
“A” core will give entirely satis- 
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NORGOLD MINES LIMITED 


& - 
DELMICO MINES LIMITED 


ZULAPA MINING CORPORATION, 


MAP SHOWING. NEW COPPER DISCOVERY OF 


KINASCO EXPLORATION -~ MINING L 
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FROM WORK 


COMPLETED TO 


DATE 





Pic TOWNSHIP 


PROVINCE ul 


ONTARI 





THOMAS M. CHURCH 
President 





STANLEY M. MACKAY 
Secretary-Treasurer and Director 


Preliminary exploration has shown the main Kinasco anomaly to be caused by sulphides, with . 
values in copper, nickel and zinc. Most of the anomalous zone is covered by overburden, , 


Diamond drilling has started, the first hole being drilled across the main anomaly from east to 
west in close proximity to the copper discovery area. 


The Company has been supplied with initial working capital of $80,000.00. 


OFFICERS & DIRECTORS 


GEORGE C. KNOWLES 
Vice-President 


CAPITALIZATION — 3,000,000 SHARES 


(par value $1) 


KINASCO EXPLORATION & MINING LIMITED 


Head Office: Suite 1010-100 Adelaide St. West, Toronto, Ont. 


Telephone: EMpire 4-3603 


HAROLD A, ASHBOURNE 





DENISON DENNY 
Managing Director 


Director 











factory drilling results and that 

it will not be necessary to use the 

extra large “N” core as used not 

far away by American Smelting 

& Refining in its work on the 

large Bethlehem copper ore zone. 
2K a * 


Open NWT Area 
Because geologists have dis- 
covered signs of mineral deposits, 





a 5,000-square mile area of the’ 


Thelon game sanctuary in the 
Northwest Territories is being 
opened to exploration March 1. 
According to F, J. G. Cunning- 
ham, deputy commissioner, NWT 
Council, an aerial geological sur- 
vey last summer disclosed “geo- 
logical structures favorable for 
the deposition of minerals.” 
The structures were found in 





the southwest section of the, 


sanctuary, about 200 miles east 
of the Great Slave town of 
Yellowknife. 





BRITISH COLUMBIA TELE, 
PHONE CO. rights were called for 
trading on Jan, 23. Shareholders of 
record Jan. 25 are entitled to one 
additional ordinary share at $40.50 
per share for each four shares held, 
Shares sold ex-rights as of Jan. 23, 
and rights will expire Feb, 24. 
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Here's the 4 x 4 news you've been waiting for!!! 


announces a great 


NEW LIGHT DUT 


truck with 


, 
> S 
a ae °, 


$20 


— 


7 
“Fasag yyy 


int CRWETIONAL 


_ 
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INTERNATIONAL 


*=*~. 


TRUCKS 


latesnationel Harvester Gompeny of Senede Limited Hamiton Ontane 


Fully loaded, this new 
International S-120 
4-wheel drive truck 
will move 7,000 Ibs. of 
truck, body and cargo 
through soft sand, mud 
or snow. It's made to 
match all light-duty 4x4 
jobs exactly with a 
choice of 2 engines, 3 
pickup and 2 stake bodies, 


A Complete Line 
of Light and Medium 
4-wheel Drive Trueh 
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GORDON COMMISSION 


CMMA and OMA Say Gov't Aid Needed 
If Expansion of Mining to Continue 


An optimistic note as regards 
the future of Canadian mining 
was expressed before the Royal 
Commission on Canada’s Eco- 
nomic Prospects by both the 
Canadian Metal Mining Associa- 
tion and the Ontario Mining Asso- 
ciation. 

But spokesmen for each asso- 
ciation stressed that this was con- 
tingent on favorable economic cli- 
mate, stable government policies 
and continued assistancé by fed- 
eral and provincial governments. 

The CMMA brief declared that 
the best available evidence indi- 
cates that the industry can pro- 
ceed with confidence as far as 
probable demand for its products 
is concerned, but it warned that 
to accomplish its full task and 
make maximum contribution to 


NN ANNOUNCE EN 


International Paints (Canada) Limited 
Appointments 





Nesbitt LaBine 
Cuts Good Ore In 
Underground Hole 


Many good radioactive intersec- 
tions including several of “excel- 
lent ore grade” over important 
mining widths have been found 
in diamond drilling from the third 
level of the new shaft at the ABC 
property of Nesbitt LaBine Uran- 
ium Mines, Gilbert A. LaBine, 
president, tells The Post. 

It is understood that several 
holes have been completed. 


The present program calls for 
exploratory holes into the main 
zone from the fourth and. fifth 
levels as well. This work is be- 
lieved to be under way and results 
are expected to be released as 
soon as sufficient information is 
available from the mine for proper 
interpretation. 
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A Leading Securities Advisory Service in Canada 


Your Investment Approach to the Stock Market Needs — 
Selene Fee 


WE CAN HELP NOW 


90% of investors lose money in their investments; 
50% lose their entire savings; 
Anyone can make money in a bull market: 


THE THING IS TO KEEP IT 


We can help you keep your profits during the in months 
eee, Se ee Oe unbiased professional advice. At the top 
of the market last a 1955 we said: aders are 
advised to ten-up . oe commitments and Sonn-taren 
income in are advised to accumulate One week 
later, immediately before the a. of September 26/55 we -—s 
. “Traders who have taken profits, hold off replacements. Long-term 
income-investors hold off and accumulate cash ing-power re- 
_ serves for perhaps 3 weeks.” Again at the top o Ki. 5 market 3 
weeks ago we said: “Purchasing immediate 
stre here can mn advantage of to vagy 
It is all too well known how the market has since taken - AP 
plunge but our clients were prepared for it. 


We have just completed a ait ee report on “Investment Poli- 
cies” which 





cover their economic importance|ity of 
in national economy. 

2. Increasing the number of, 
and improving the training facili- 
ties for, professional personnel— 
mining engineers, geologists and| it was pointed out is “risk capital” 
metallurgists. -and that this money would be 

3. Instituting and maintaining | available only if — | 
an aggressive immigration pro- | (a) The prizes were propor- 
gram to provide manpower for | tional to the risk. 
the industry. | (b) The economic climate is 

4. Developing Northern Canada, | ‘favorable. 
alike for defense as for econoniic| (c) Taxation is realistic and 
reasons, with all feasible speed,| has due regard to conditions, 
especially with adequate trans-| The most certain way to assure 
portation, communications and|continued growth of Canada’s 
power. ‘| great mining industry would be 

5. Offering strong inducements /| to “jealously guard those policies 
to mining enterprises to expand) and their implementation in leg- 
northwards through favorable tax|islation and regulation whose 
legislation. worth has already been ities for 

6. Keeping access to markets| the last 50 years.” 


favorable ground, the 
Ontario Mining Association stated 
in its 23-page brief presented by 
J. C. Adamson, OMA president. 

The capital required for mining, 


x 

















The ABC shaft was completed 


C. A. RICHARDSON, D.S.0O. on Jan. 8 to 800 ft. below the adit 


R. C. HUBBARD, M.C.I.C. 


€. H. Neroutsos, Vice-President and Managing-Director of International 
(Canada) Limited, announces the appointments of C. A. Richardson, D.S.O., as 
General Soles Manager, and R. C. Hubbard, M.C.I.C., as Werks Manager. Mr. 
Richardson was Vice-President of International Paints (Western) Limited and Mr. 


Hubbord has been long associated with the technical aspects of the Canadian Paint 
Industry. 


Paints 
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TROJAN EXPLORATIONS LTD. 
JACKSON BASIN MINING CO. LTD. 
ANUWON URANIUM MINES LTD. 


IN THE HIGHLAND VALLEY AREA, B.C. 




















EXPLORATION 


LIMITED THE 
HIGHLAND VALLEY 


mM 
(cHImMO AREA. B.¢ 
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FINANCING AND SPONSORSHIP OF THE ABOVE 
3 COMPANIES HAS BEEN SUPPLIED BY PRINCIPALS OF 


AMACO SECURITIES (B.C) 


Extensive development programs are underway at 
oll three properties. 





Up-to-the-minute news is con- 
tained in our regular weekly bulletins. If you are 


interested in receiving our news letter, write us. 





There is no obligation or charge. 
oe AMACO SECURITIES (B.C.) 





SUITE 41, 553 GRANVILLE ST., VANCOUVER, 58.€. 














700 DIVIDEND PAYING COMPANIES 


The 1955 Dividend Record, prepared by 
The Financial Post Corporation Service, lists 
nearly 700 Canadian companies which paid 
dividends in 1955. 


Counting both preferred and common 
stocks, approximately 1,000 different secur- 
ities are represented. 


Every dividend payment made by these 
companies in 1955 is shown individually, with 
the amount of each payment, the payment 
date, record date and (where applicable) the 
ex-dividend date. Also shown is the total 
paid on each stock in 1954 and 1953 


This book will be invaluable when prepar- 
ing income tax returns, and is an excellent 
year-round reference when planning the pur- 
chase or sale of investment securities. 


The price is $2.00 per single copy; 
copies for $2.50, 


two 
three copies for $3.00. 


USE THIS ORDER FORM NOW ------ 
The Financial Post Corporation Service, 
481 University Ave., Torente 2, Ontarie. 
Dete.«2 ts an» 


Please send me copies of the 1955 Edition of The 
Financial Post Corporation Service Dividend Record, at the 
regular price of $2.00 for the first copy and 50 cents for 
each additional copy. | enclose $ 


NAME 
ADDRESS 





| 
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economic welfare and prosperity, 
co-operative assistance of both 
federal and provincial govern- 
ments was essential. 

V. C. Wansbrough, CMMA 
vice-president and managing di- 
rector, listed this assistance as: 

1. Enabling gold mines to re- 





abroad as unrestricted as possible. 
7. In general, maintaining in- 
centives of free enterprise. 
OMA’s Views 
The finding, development and 
operation of metal mines depends 
as much on a favorable economic 
climate as it does on the availabil- 





\Gaiiielians Petroleum Demand 


Will Triple In 25 Years 


By J. R. WHITE 
President, Imperia] Oi] Ltd. 
Over the next 25 years: 


1. Canada’s energy  require- 


/'ments will more than double and 
the demand for petroleum will 
triple, from the 1955 requirements 


of 623,000 bbls. daily to 1,753,000 
' b/d in 1980. 


2. Demand for Canadian crude | 
will multiply six to eight times | 


‘from ‘the present 352,000 b/d to) 
| between 2 million and 3 milion | 




















b/d, with production of this mag- | 
nitude dependent on the further 
development of export markets. 

3. Oil reserves of 23-30 billion 
bbls. may be found of which 10- 
13 billion will have been pro- 




















crease its participation to roughly 
50% by 1980, 

Four principal uses of energy 
in transportation are for avia- 
tion, automotive, marine, and 
railway. Total requirements are 
expected to increase by about 


'74% in the next 25 years, with 














OMA advanced the view " that 


development of secondary indus- 
try to process further raw mater- 


ial from mines and natural re- 


sources would be of inestimable 
value to the country. It is sug- 
gested that special tax assistance 


already given to encourage the 


mining industry be also extended 


to encourage the desired develop- 
ment of such a 
industry. 





and to Quebec. This will amount 


to approximately 2 million b/d. | 
Under Case B we assume that, 
in -addition, | 


domestic crude will, 
supply a larger portion of the, 


U. S. petroleum deficiency antici- | 


pated in the report of the Presi-' 


dent’s Material Policy Commis- | 


sion submitted in 1952. This 


oil’s participation rising from 75% | would result in a demand of 3 


to nearly 100% by 1980. 


Industrial and other energy | 


| million b/d. 


In determining whether Cana- 


consumption: These are expected | dian producers could meet the 


years with Pnwke Ht s share ris- | crude, 


for Canadian 
it Was taken into consid- 


ing from 37% in 1955 to 53% in! eration that the Western Canadian 
| basin has been explored to only 


1980, 


Petroleum’s share of the fuels | a limited extent, 


but is suffi- 


consumed to produce these prod- | cjently prospective to permit the 
ucts (coke and gas) is expected to| discovery of vil reserves many 


duced by 1980, with 13-17 billion | rise only modestly from 11% in 


bbls. remaining at that date. 
4. Producibility should 


1980. 


$20 billions will be required by 
the oil industry to achieve these) 


results, and, 
6. The extent to which Cana- 


| dian income tax laws provide ade-| 


quate incentives for the further 
development of Canada’s petro- 
leum resources will play a major 
part in the availability of this 
capital to the Canadian oil 
industry. 

We have estimated total energy 
requirements by four broad cate- 
gories of end-use: (1) residential 
and commercial consumption, (2) 
transportation use, (3) industrial 
and non-fuel use, (4) loss through 
conversion of fuels from one type 


| to another. 


‘consumption of energy 


Residential and commercial 


is pre- 


| dominantly for heating and is ex- 
| pected to grow by some 66% over 
the next 25 years. Oil which sup- 


plied 36% of the energy require- 


ments in 1955, is expected to in- 


Te assist - 











'six new wells at 





1955 to 15% in 1980. 
reach | 
2.8 million to 3.8 million b/d by. 


From this detailed study, 
estimated that oil will 


it is 


quirements as compared with 48% 
in 1955. 


mand for individual oil fuels, the 
estimates indicate that motor 
gasoline and middle distillate de- 
mands will grow somewhat less 
rapidly than over-all require- 
ments. Demands for aviation 
fuel, heavy fuel oil, and other 
products will grow more rapidly. 
Regionally, the estimates would 
indicate that demands in Ontario 
and Quebec would grow some- 
what more rapidly than in the 
rest of the country, due primarily 
to the importance of industrial 
growth in over-all petroleum 
demand. 

The demand for Canadian 
crude has been projected along 


two possible levels which we have | 


called Cases A and B. Under case 
A we have assumed that Cana- 
dian crude will flow to existing 


‘times the volume now proven. It 


supply | 
‘some 62% of the 1980 energy re- 
5. Investment of approximately | 


is estimated that exploratory ac- 
tivity will increase as larger eco- 
nomic markets develop. This 
could result in the cumulative dis- 


©| covery of 23.6 billion bbls. under 











markets in Canada and the U. S., | 





Oil Production 
SCURRY-RAINBOW OIL reports 


ended Sept. 30, 1955, the company’s 
first net profit. 


write-offs of over $604,000 and com- 


pares with a $668,054 net loss for the | 


previous year. 
Oil income rose from $703,226 to | 


Company Reports 


eaders in appraising and comparing company financiai staiements. 
Financial Post has a uniform method of presenting corporation accounts 
from the companies’ published reports are footnoted 


The 
Variations 


profit is reported at only $25,237 o1 
about 1 cent a share against $358,015 


Working capital rose by almost 
in December, 


1955. 
Increased production and a higher | 


average price for lead contributed | 
to the sharp increase in operating | 


$917,462 but oil reserves remained | profits in the latest fiscal year. 


unchanged at 3.7 million bbls. 


and a small oil sale. 

Contributing to an improved pro- 
duction picture is the addition of 
Pembina which 


| offset the dropping of seven margin- 
'al wells in the Camrose and Leduc 
| fields. Two of the wells were com- 


| Net profit 


| Sh term notes . 
| Deposit .........s-0e. 








| Defici 


At the end of the fiscal year, in- 
terests were held in 38 wells rep- 
resenting a net interest of 21.82 
wells. 

A 90% 


which added 429,000 bbls. to reserves 
but net production was 374,107 bbls. 
and 53,000 bbls. of marginal reserves 
were sold at Camrose. 


Others continue development of | 


Scurry-Rainbow wildcat holdings. 
CONS. INCOME ACCOUNT 
Years Ended ange 30: 1955 
Sales, net .. ... $917,462 
Other income 52.715 
Less: Prod. @€Xps. ese. 115,614 
Total net rev. 854.563 
Less: Admin. & 
gen -eCXPs.” ....ee6 
Interest 
Deprec.., 
amort 
Prop w/o 
Min int. 


1954 
152.879 
640,942 


146,447 
82,964 


104.992 
86,475 


365,769 
238.766 
2,741 
17,956 


356,802 
760,727 


Oss. 
CONDENSED CONSOLIDATED 
BALANCE SHEET 
As at Wiese 30: 35 
Camm «vs 
Accts. rec 


1954 


250,993 


Inventory . 7 
Total curr. assets” ‘a 
EE. ioire neo oe Read 
Def. chges. one 
Prop. & dev el.’ 
Equipment? 
Total assets 
Bank loar . 
Accts., etc.. 


158,255 


pay 


Capital stock 
oo — 
seu 1,176, 122 1,161,509 
e After depl.  & 
amort of 
tAfter deprec. 
Working capital 


514,064 
214,974 
640,812 


234 092 
486.917 





Mining 
GIANT MASCOT MINES LTD., 
had net operating earnings of 


$809.- 
| 230 in the year ended Sept. 30, 1955, | 


almost double the $419,715 of a year 
earlier. Approximately $780,000 of | 


| write-offs were made for deprecia- | 


tion, shaft sinking, etc., so that net 


Ad- | 
ditional oil reserves acquired during | 
the year were offset by production | 


| interest was acquired in a | 
_further quarter section at Pembina 


| Oper. 
| Add: 
$703,226 | 

90.595 | 


#668054 


1,044,329 | 


67.670 
233, 546 | 





| Installment liabs. 
| Capital stock . 


It was found necessary to curtail | 
milling after the end of the fiscal 
year due to a shortage of power 


'caused by water conditions but the 


shaft was deepened to the No. 


| Residential & 


| or 12 cents a share the year before. | 
a net profit of $17,856 for the year | 


| $400,000 to $426,861 and an initial | 
It was realized after | dividend was paid 


| Develupment 


‘ening to 2912 ft. 
10 | stretch of 


level and full operations have been | 


resumed. 


At the Lead Mountain property, 
about six miles from the main mine, 


erratic but widespread mineraliza- | minimum de th of 27 ft. is sched- 


‘uled fur about 


tion has been found suggestive of a 
large low grade mine. A last 
diamond drill hole completed to the | 
north before work suspended for | 
the winter averaged 3.15% lead and 
0.25% zine over a width of 34 ft. 


INCOME ACCOUNT 

Years Ended _ 30: 1955 1954 
Production ..++ $2,130,089 se 489,09 
Less: Oper. 1,325,397 1,073,21 
BUGEES  o.. essece 804,692 415,88 
Other income .. 4,538 o "334 
Net earnings .....++:. 809 230 419, 715 
Less: Interest .... : 12,470 | 

Sa abe isceee 

Depi ‘eciation | 

Prep. eXps. W/O ee+-e 

Shaft w/o 

Lead Mtn. expl. 

Other exps. . 2° 
Net prof, & surplus od 
Earnings per Share .. 

None paid. 


3.883 


CONDENSED BALANCE 


SHEET 
As at Sept. 30: 54 


| Cash 

Concent rates 

| Accounts rec. ....... 
$426,787 | 
201,141 | 


Stores & supplies .... 
Total curr. assets . 


| Prepaid exps.« 
7,153 | 


Deferred checes. 
Invest. & adv, 
subsid. co. 
Other assets 
Mineral cls.. 
options, etc, 


152,343 


1,132,791 
17,026 


1,130,406 
9,024 


1,318,484 1,306,125 


| Land, bidgs.. 


equip.. etc.* 

Total assets 
Due bank ..... 
— wages, etc. 


pay. ceeeee 
Taxes payable 
Total curr. Habs. ... 


Surplus , 
tAfter deprec. of . rorya 228. 
aIncludes $11,161 in 1955, $12,935 in 1954, 
included in current assets in company’s 
repor: 
Work! 1g capit 426,861 
Cen ingent liabiliiy re 
amounted to $22,500 as at Sept. 30, 1955. 


OPERATING STATISTICS 
1955 


Tons 
Ay. 


mulled . 
recovery 
Ore reserves, tons ... 
Grade: Lead % 

Zinc % 

Copper 

Silver, oz. 


‘Diamond drilling has | 
| been undertaken with a view to 
further sinking of the shaft to the 


| 11 and 12 levels. 
pleted after close of the fiscal year. | 


: 
{ 


° a 
~ | 
“ ’ 
¢ 














31,584 
option agree. | 





_  |Case A, and 30.4 billion bbls. 
When these petroleum require- | 


/ ments are translated into the de- 


under Case B, by 1980. 


CONSUMPTION OF PETROLEUMS 
BY USES 


(Thousands of Barrels Dally) 
% 1980 
vs. 1955 
Increase 
+ 


ae 
— 
wt 


© 
_ 
eS ho ee 


©! Seo! Armase! HAD eeDuUwH 


1 
aviation gas 13.2 
Turbo fuel 
Motor gas ... 
Automotive .. 
Marine 
Railways 
Residential com. 
Indust. & other ... 
Fuel conversion ... 


ee 
ht Ge 
po Hs 


— 
~I— bo 
pols 


Middle distillates ... 
Marine ,.... 
Railways ‘ 
Indust, & other .. 
Fuel conversion .. 


Heavy fuel oils ....c¢ 
Indust. & other «ee. 
Fuel conversion eee 


Other products 
Total petroleum 
Aviation esecee 
Automotive ..cese ee 
Railways 


Total transportation 
com, .. 
Industrial & other .. 9 
Fuel conversion 10.7 


Crude & 


products demand .. 622.9 1,753.1 181.4 





U.S. Plans Dredge 


Seaway Key Point 
The U.S, St, Lawrence Seaway 


Corporation has 
a.erted prospective bidders for 
the first dredging contract in the 
U.S. share of the Thousand 
'Tslands section of the Seaway. 

It involves widening and deep- 
in a 1142-mile 
the river between 
Clayton and Alexandria Bay, 
New York. Work is expected to 
start in April and completion is 
scheduled for January, 1958 — 
about six months before the Sea- 
Way is expected tu open with a 
restricted i4-ft. depth. Final 


year later. 

The U.S. Seaway Corporation 
i'has completed in terms of cost 
about 9% — approximately $8 
millions—of its $90-million share 
of the project. 

Canada’s St. Lawrence Seaway 
Development Authority, respon- 
sible for about twice that total 
cost as its share of the waterway 
de velopment has passed the 25% 
| Stage in value of contracts award- 

ed — over $50 millions. 





GAS AND ELECTRIC 


FORK LIFT TRUCKS 


TOWING TRACTORS, CARRIERS 
SALES + SERVICE + RENTALS 


I+H*RYDER MACHINERY CO. 


“a 8. Be ue, Get 


WIND MONTREA 


- HAMILTON « WINNIPEG « VANCOUVER 











secondary | 





level, Stations and loading pockets 
have been completed and iine 
drives are under way on the third, 
fourth and fifth levels to intersect 
the ore zone. It is expected that 
these drives will reach their ob- 
jectives in two, four and six 
weeks, respectively. 
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YOU CAN HAVE: FREE OF CHARGE 


wil with your trial subscription. In our weekly bulletins we 
eep “ye X geod where and when to take profits and how 


fo, remnver: She ps roceeds. Three weeks ago we recommended 
LABINE at $2.00 (recent high $3.30) and TEMAGAMI 
lost December at $2.18 (recent high $4.05). 


We keep over 800 Industrial, Mining and Oil Listed Stocks under 
day-to-day scrutiny and technical review, and are in a , poe 
to advise you when and what to BUY and when to SEL 

. FOR EARLY PROFITS 


FILL IN AND MAIL THIS COUPON TODAY... 


FP-4C-56 
THE CO-ORDINATOR, 21 King Street East, Toronto 


Please send me a 4-week TRIAL SUBSCRIPTION along with 
your Revised Report on Investment Policies, for which | 
enclase $3.00. 


NAME 











ADDRESS 

















To the shareholders of 


FLEETWOOD 


YELLOWKNIFE MINES LIMITED 


Your company has concluded a financing agreement with prominent 
new interests, and is new making plans for intensive exploration, 
of ow twe welt-located properties, as shown on maps below. 


Se 2 





FLEETWOOD 


Marian Riuer os Area ~ N.W.7. 


TRE 











JAW. 18, 1956 


© 





Mi Le 





earliest possible date. 


* 


Considerable exploration, including extensive trenching, exposed 
high-grade uranium showings on our Marian River property, adjoining Rayrock. 
Additional exploration, including diamend drilling, is planned te start at the 


several 


«~ke&kk tk * 
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FLEETWOOD 


Normetal COMmMen- Zinc area — Northwestern Quelec 
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Geo- Technical 


in reporting on this 1,200 acre property (November 12, 1955), Mr. G@. R. Forbes, 
B.Comm., B.Eng., P.Eng., states that the greenstone granite contact must cross 
the property, and presents a favourable situation for orebodies. 


Company 
survey which will be followed by 2 detailed electrical resistivity survey. 
= oowphetiom, pt it planned to inwnediatety commence Hamond driting. 








H would be most advisable for nos-registered shareholders to have certifi 
cates immediately registered in their own names to assure receiving off 
official reports of importence. 


Please forward certificates, af once, to the 


CROWN TRUST COMPANY 
302 Bey St. Terente, Ontarie 








35 Richmond H. W. 











. Toronte, Onterte 











; ant rtible debent tstandin d to share. -and shares ig very grea do 
CMA Urges West. G, Breweries Raises Dividends...) Se ee ee ee ee gi ee ee eee 


Shareholders of Western Can-;as business conditions remain at}ed. These are debentures due| price spread to shareholders’ at-| will knowingly allow his deben- 
( R . ada pute itt en the gpg level, we pers con-| Feb. 15,.1967 — their conversion | tention: tures to- be redeemed. 
were told at annual meeting | tinue a increased rate.” ; rye, | es 
Ovi. eview this week that quarterly divi-| President and chairman of the|'#* ' 50 $5 par common shares| “As the spread between re ‘Since formal announcement of 
dends would be increased from| Board, W. Ross MacKenzie, told| Per $1,000 debenture or $20 a/demption price ($103) and the) redemption was made, a large 
Tax Rates 25c to 30c per share and “as long' shareholders that all 5% con- share. Stock is currently trading' market price of »ur debentures| volume of debentures has been 
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The Canadian Manufacturers’ 
Association has told the Federal 
Government that continuation of 
present tax rates will hinder de- 
velopment of Canadian industry. 

In a submission to Finance 
Minister Walter E. Harris and 
signed by T. A. Rice, CMA na- 
tional presijent, it states that 
personal income tax increases of 
recent years discourage initiative 
while corporation taxes make it 
difficult to attract investment 
capital for Canadian industry. 

People in the middle income 
bracket were particularly hard 
hit, with their,taxes up from four 
to six times in prewar dollars in 
the last 15 years. 

While recognizing that the 
Government required substan- 
tia] revenues for necessary public 
services, the CMA urged Mr. 
Harris to examine the effect of 
the present taxation policy on 
the maintenance of high employ- 
ment, the expansion of produc- 
tive resources and the need to 
avoid inflation. 

It also said that there should 
be no permanent imposition of 
taxes on specified commodities, : : 
and that generally the reasons, " ay : : : oN SN 
given in November, 1947, for { “ov ay | : | 
these temporary taxes no longer : je 
applied. 7 ; -U ) | ste 

It asked that the cost of all ” , ‘ | Bes , = in I 
articles and materials, used in | ge | is es : ‘ a, | 
manufacture and_ production ; 
si:ould be exempt from sales tax. 
All building materials should 


—- <2) (DW, ANY BUSINESS, LARGE OR SMALL, CAN PUT ELECTRONIC 
anada-U.S. Dl ASS i TES ae , a . y 
ofp te (i: 1: “COMPUTERS TO WORK TO CUT COSTS AND INCREASE EFFICIENCY. 





U. S. St, Lawrence Seaway De- 
velopment Corporation for the 
multimillion dollar, two-year job 


of building the Robinson Bay a oon ™ | i C.D.C. is proud to announce Canada’s first Data Processing Centre 


Lock, near Massena, New York, a 


seit tater ter Cotete end U8. A | established by private enterprise. Located at the Company’s Head 


firms looks like being successful. 


aatimubt tou Made te e ae Office in Ottawa, this centre is available te serve government and 
job, it was announced last week, = core industry in any part of Canada. 

are Perini-Quebec of Montreal = 

and Morrison-Knudsen Co, and é 

Walsh Construction Co., both of 
New York, in a joint venture 


Their bid was $20,172,451 as ; Xt : US E 0 UR SER VICE eee 
compared with the second lowest a er ti 


of $20,446,296 from Merritt, Chap- a te ae . i ' 

man & Scott, New York City. a ig Pet If you are planning to obtain your If you are confronted with an un- 

ee : (iia own computing facilities, you can usually difficult research problem, 
Also announced last week by = Pits. have C.D.C. test your procedures and you may find you have neither the 

Canada’s St. Lavrence Seaway soe 


Development Authority was the pe Winn, te @ Po sage solve specimen problems using this necessary staff nor sufficient facilities 
award of a $572,492 rush contract : E eg & 


! Pre. e, centre. —in such a situation, the C.D.C. 
to Key Construction Ltd. and ® Pte | | C : C Ub d 
Deschamps & Belanger Ltée., p , Men 2°. omputing Centre wi e foun 
both of Montreal, for the con- Ps 


| ae If you have your own computing invaluable. 
struction of a building to house ys &s K 


hydraulic models for the Author- oe a Sk facilities, you can transfer your peak 
ity at Ville LaSalle, near 


Sontoant Be loads or overloads to C.D.C. If you have continually recurring 
s0ntreal. 5 Z ae 4 . . . 
Construction must be complete Se a aor Pr computing or data processing prob- 
= yesterrmapaabaites Boe igo phe : PO If you cannot justify having your lems, you can arrange to lease com- 
Wlli contain new Nhyaraulic modeis eee ce * °s2,° . . eye.e . 

of Montreal Harbor and the La- ae : * 3 own computing facilities, you can munication facilities linking your 
chine Rapids to be used for ~ 


| | sanyo a a ° 6, make use of those at this centre. office directly with the C.D.C. Centre. 
various tests in connection with ‘Sy SSS ERE ' Pre 





the construction of the Seaway. 





Com email : : : ) . Highly qualified and experienced applied 
Reports oO | 


To assist readers in appraising and ae yee he ie EEE RE aes arya wees ei mathematicians and engineers, backed by the 
comparing company financial state- a o* @. ro Rota a RR eR RR a 

ments. The Financial Post has a uni- sae 2 “2 x pase cs 
form method of presenting corporation 


a Te fi latest computer facilities, both digital and 
accounts. Variations from the compa- ota ge 9 e.g Oe eit 


nies’ published reports are footnoted. 


Finance 2 | ges a : se ; 

GUARANTY TRUST CO. OF | — | é mulation and analysis, programming, compu- 
CANADA net profit ne 1955 7° ae Soca : Rig! Stee : ; : — 
- sn Poy of the previous year win eee | * processing equipment to business procedures, ” | 
o4 N = ty hi q g* Rua ee ae , e , Our Data Processing staff, the largest 

New high ievels were achieve eo Ne ate Sa : : paste, since ee ~ : - : . in Canada, has worked together os @ 
for the year in earnings, deposits, SAS ete eee ee practical instruction in computer operation san’ Ge SE ee deamon 
estates under administration and “See ets i een | RS Se . Devices of Cancde, Ltd. hes been 
volume of new business, reports ‘we Sr ie eo oe . and programming. | engaged in the computing field since 
President J. W. Berry. Total as- eo 3° Oe poe tS tse 3 ic See éiee 
sets in the hands of the company  § a | 


analog, are at your service for problem for- 


increased $15,746,258 to $116.- 
184.710. 


Re p o* ” | ” oe Re . : : Fe j | . & : : . . 
+ Me es : a. <m . : : Re coe: 
Deposits by the public were up = i Se, : *. ) ! , . b T YPICAL A C TIVITIES 0 f TH I$ CEN TRE 
$8,359,381 to $42,611,230. is Me ‘ i . = ndieoding 
Annual meeting is Jan. 26. § Res... - <7 | 


1955 1954 
. 


| ; oe Ss itis 38 ae as oy @ Solving complicated engineering and research problems at high speed—for example: aerodynamic 
Liabs: to public*® .... 42.745.887 34.360.527 x Seek * ) 
Sh’ holders ty ... 3,962,389 3,038.91: 3 SSS | Re. a 
eter ' — RR SS : ges ee SN | studies and the design and testing of airplane and qpites missile systems 
Mtges., sls. agree. . 17,510,614 13,306,554 | Faas Sata eS . 33 > ; 
MOON. sceccmmes 409.862 247,104 Soe ge Re NT | es : e 
Lic id assets? ee. Cea 28.7 6 798 23.845.782 “ on Rs : ‘See S22 Se es a Mica oS en ge . aren ees sate oS <3 ; 
oes « oa Gate ee. ens << iz @ Automatic control of train and plane 
tI udes bo is and stoc Ks . Boariars 23h a ar ; : RS 5 A cae i 
Net "protit cpa 323,476 243,454 ee er Sr ee me as POSES ote oa reservations 
Estates accounts 69,476,434 63,039,013 d ae Sie Re SSE es RES oe ) 
Earned per share .... $1.30 $1.22 es S55. 5% Seay Saat Se se 
aid . , a 0.60 0.60 





@ Automatic billing 
DOVER INDUSTRIES LTD., 4 Sok : SR CE Ry 
Hamilton, consolidated net profit for | foo BR se oe < - Complete payroll calculation 
the year ended Sept. 30, 1955, was Se RRR RR . 4 
$103,400, 13.6% lower than the $119.- St Ree * 
sar : “Uy , Kae REIS 3 + . . 7 
741 earned in the previous fiscal CREE RS : eet tities & Automatic handling of life insurance 
year. ° PRS cat se Suen Se eS gin a ; ; 
Additions to plant and equipment T a SS Sk can premiunts and policy records 
amounted to $125,619. Company i es 
combleted the extensive modern- a . 8 ~~» ee . 
ization program begun at T. H. Rr k. ke ee ; we Statistical calculations 
_ ~ , . - N ee PER. > a x oh: ae * 
Taylor Co., a subsidiary, in 1954, * : Ka Ss < = . ae 2 Baars 
says President Mona M. Band. Its], WF ee Se peat oe °° 
daily production is 2,000 bags of ate | Pat oe e e Logistics 
flour and 700 bags of mill-feeds with ae 3 * ; 
a requirement of 4,500 bushels of : » oosnsteaes os . 
wheat. | oe @ Production control 
CONSOLIDATED INCOME ACCOUNT RR Scie a Sass | 
Years Ended Sept. 30: 1955 1954 | RS naenatdl ae Seeage. : 
Net earnings $276,871 ; eerie Ress Ras a 
Less: Depree | 64,930 4 So Gat eee Traffie control 
me. tet BOR -ceces } 92,200 Oy = ee Sree a “RRR i a 
Net profit ... 103,400 119,741 “te $ Sy RSE S 
Less: Com. ss aes 42.845 42.845 
Surplus for year .... 80,555 76,896 
Note—Co’s report shows net profit of 
$118.913 in 1954 (83c per common sh.) in- 
cluding profit on sale of fixed assets. 
Earnings per Share and Dividend Record: 
Common we a0 $0.72 $0.84 
Paid : - “0 30 + *stk. 0.30 + *stk. 
®*Three (10c par) pf. shs. for each com- 
mon sh. held; redeemed immediately. Paid 
fm lieu of 2 quarterly divds. 


CONDENSED CONS. BAL ANCE SHEET 
As at 7 30: 1955 1954 
Gage sxe- $271,892 
Accts. rec., less res, .. 417,402 
Inve stmentsé = eae 7,755 
Inventories ee 632,459 


Total curr. assets. «~ 1,367,156 a > 
Prep. expenses$ ..... 36,686 . 
Goodwill soe ebapeeenes 137,082 j 


Fixed MSSCtS" ..ccesee 
Total assets 


Totah cure, Mab. os. 150 wae, 20> Gaon er: ’ OTTAWA - CANADA 
Capital stock sae . 1,000,000 . ° 
Earned surplus y ' 
*After depr. of .... 857,730 
4Market value . 
$Included in curr. assets in co’s report. 
Working capital ..... 1,208,208 1,176,070 








